THIS TRUST DEED mede this 18, day of

B13_U<*E L, GUSTAFSON

coOooit ik

19l 77, betwaon
husband and,wi :

WITNESSETH'

R rantor irrevocably grants. bergams. sells and conveys

Klamath. . County. Oregon, descnbed as:

to the trustee.

‘Lot 36 in- Block 125, MILLS ADDITION to. the 01ty
of Klamath Falls, according £6 the official plat’
thereof on file. 1n the office. ‘of- the cOunty Clerk

‘«of Klamath

; fcgofher with all and smgulur 1h0 eppurienunces,
‘hereaﬂ'er bslonging 10. derived “fromor in::
! lahng, alr-condlhomng, rafngerehng, watering ‘and‘
: “such - a5, wall-forwall ‘carpeting’ and

ounty. Oregon.

ienemenfs. herodlfamen'rs. ranis. fssuos, proflis, wo'{er nghfs. ensements or pnwleg s now’ or
nywase apperfmnmg to " the above . doscnbed premises,”

and "all plumbmg. lighting,heating, - venti-

nrngahon apparatus, oquipment and’ fleures, fogafher ‘with”all ¢ awnlngs, venetian blmds. floor:
inoleum; shades and built-in, epphances now ‘or:hereafter installed. in"or used in’connection®;
bed premises, lncludlnq oll intorest therain ‘which  the~ grantor “has or; may hereaf'ror achn'e,’

h agreemenf of ‘tha: grantor . herein: conteined and . the: paymant.. of the. sum of

Dollars, with inferest thereon’ accordmg to the ‘terms ‘of % promissory note of even..: dafo horownh ‘payable o the
made by ihe granfor. prm_;;nl and mferas(' bemg payabie in month!y msfallmen?s of: $
9 : 2 : i

his’;rust decd shall. furthet securs of such

&3 'muy.be: lmmcd hereatter by the benerlclnry to- tha

Imvln :an- Interest:

- noto" o “notes, 11 the {ndebtedness : aecure:

more’ rtha,u one’ note, tha tbeu'ellclmy may.: ¢
any "o

bg th
t - paymentai recelved . b;
{d notes o part
a8 the. beno!lclnry mny alect

onone note and on nnozrr,

; anMr horaby eoven ants -to ‘and with h trustes and the bene ry
~hereln”; t.hn the mald premises -and : pro; gu-ty eonvcyed by. this: trust - deed are
“free. and- clear: of -all.-encumbrances-and: that ; the  grantor: will: and . his - heirs,

" executors - and - adminiatrators -shall - warrant ‘and :defend “his: sald " title. thereto
,sgnlnlt'qhe clalms of all:persons whomsocvcr

‘,The‘ w vendhts’ and curcel to'pay" uld note nccordlns to the, t.ermly

when - due,” ‘all ‘taxes, assessments and other: charges. levled againat
roperty. frea: from - all* encumbrances -having -pre-

‘money,
grantor. or ov.her;
in the above' described J’wpmf a8 mug he evidenced by .8

5 truat. deed. is evldenced by

ur the propmy by’ the beneﬂduy ufter d:rnult, uxy balance remnlnlnz in the

/reserve -account  shall - be . credited .to- the indebiedness,: If - any . authorized : reserve ; account

for ":taves,”. agsessments,  insursnce - premiums :and other -charges 18 not sufticlent ot - any
time. for. the - payment -of - such -charges .a3 ‘hey " become “due,” the grantor. shall " pay " the
 deficlt to the Leneflclary upon’ demand,.and if not: pald within:ten days after:such demand,:
the heneficlary..may_at . its opt ion add .the nmoum of -such "deflelt ;to: the mlnclpul of “the
oblllzullon ured hereby.
LB
ghould the % K the loiegolnf; ‘covenan/
henetlclary may at-its option. carry out the same, and:all it
for:shall: draw. interest ‘at .the rate apqclﬂed ln Che note, s
i{the: grantor on. demand :and -shall . be secure Y he-llen’ o
"this connectlon, tha’ beneficiary. shall have '.he right: In its discretion to cnmplet«n
menta made on sald premises and:also to make -such :repairs to lnld
.ln ‘n l’a'c 1o o IL may dcem n ceun‘ry or ndvl able.”

The 5ranwr l’urther agrees to eomply wnh all lnws. ordlnnncc Tations, ;

complet,a all bulldlnga in courte of .
remlises :within six - months { from - the date
ereafter commenced;’ to repair and -restore

or - {mprovement . of

. -when - due,* alli:

Inapecf, sald: property :at" al

wotk or ‘materials unsa istactory. w

tten . notice - from: heneﬂclnry * of - such
LOT.

bulld n,
comtmcted on : sald premiuen' %ulldlngn nnd lmprovementu noew or
hercatter erected upon’ sald SDNY( ood repair’ mm|
no’ waste: of .asld’ premises; eep . nll ulldlngn
. hercafter erected | on sald 'premlses eontfnuousy

sured - againat - loss

“other.hazards as the.bensficlary. may.fromtime to:time require,:
len than :ths ' original. prlnclpnl sum“of; the notse or-obligation’

“deed, In a company :or oompnnles noceptable’ to “the bene
the. orialnsl policy- of ‘insur. t
nppr(:ved Toss « pnylble clause in . tuur ol the : ber
remium
neen dnyn rrlor to;: tﬁo eﬂectlva dnta of} uni auch
pollcy .- o dered, by 1! e

benel tclary ' m?‘y

t. or: suffer:
propartfn und improvements "

otiey.of Ina&runce.» 1.
In its -own

regu
“and restrictions.’ afrectlnx said property; to guy lll costa,
fees. and . expenses o this™ trust, Including the’ cost’ of “title search,: as' weil as
;' the other "costs : z ‘expenses:of..the - trustee  incurred . In" connection with or’
“n enlm:cu:F this.. bhgat on,” and trustee's.and attorney’s fees: actualiy: incurred ;
o appear in and defend any:actlon or proceeding: purporting: to affect the secur-:
Aty hereot ‘or the rlghu or powera of . the beneficlary or trustee;. and
costs and’cxpenses, Including cost of evidence of ititle and: nttomey :
reasonable; sum: to be.fixed -by- the:court,”in-any such' action:or proceedlnv daf
hich ithe hene{lclm? or. tmstea may nprear and:in_any-sult.brought'by.bene.
deed, nn;l s shnll he secured by~ th s trust

’i‘h; 'bcnellcln wlll mmllh t.o the grnntor ‘on'written request theufor an
annual- statement :of ‘account * but shailnot b obligated req d
any. further utuemcnh f - acco

mutuully‘ ngrced thn
1 the event that:any portion -or afd proparty  shall
y ‘?o thg b%ne, lela

1 all: of .20 bo - taken
‘under the rlghz of .eminent’ domain or. condemnntlon, - shall* have
the rlghc to commence, proncute in:its. own nlmu, appear In ot de end -any. ﬁ',

dlscretlon obtain - [nsurance :for. the benem of
shall: be ‘non-cancellable by ths ¢rnnwr during h full: teri
btatned
That rnr’the “purpese - of pmvidlnz regularly - for-.the prompt - paymen

and - charges. Jevled or nssmed agalnst the abovs descnbcd pro:
perty: and lnsurnnce premium” while: the™ cured - hereby 1s-In ' excess -of: 30%%
<.0f  the.lesser of -thi
mada tor: the . beneficlary"

"~ tlon

r:to mi i

such taflng and,: I It 50 elecu. to};equlre that nll or any portion of the: money’
ps al&la;n A com| lemmlon for auch takiog, whlch are in exccl's of ‘the smount, n
quire a;
OF  neurr gy the:grantor In- nucﬁ proceedlnxl, uhnll be pald- w the bencﬂc?ur‘y
and:applied by it first:upon any an and

‘{ees necessarily ‘pald or {ncurred b the beneflglary In such pmeodlngl, and.the
hglnnce applled upon .the indebte nuls secured- hereby ; and. the granto

ol

op

. waa"made,’ grantor wiil " pay to - the . beneflclary: in  addftion’ to’ the monthly:
i prinelpal ‘and Interest - payable: under- the -terms . of-' the ‘note or - obligation uecurcd herehy
on-the date installments: on'principal and interest” are” payable an-amount equal
of: the_taxes, nssessments,and. other: charges. due and - pnyuble with respeet to sald proper!)

‘within”cich. succeedlig 12 months and ‘also™1'/34 “of the: {nsurance premlum paDynble hwl%g

- respect-to sald property. within~ each' succoeding - threo :yests while' this
“effect ns’ estimated and directed’ by the -benefielary. .

- interest” onsald aniounts at ‘< rate not: less than thi

. by-banks o0 thelr open passhook aceounts minus 8 /4 of 1.

407, the rate’ of ‘Interest pald.shall bo' 4%,

monthiy .balance. In : the sccount” and - shall  be’ patd . quarter: to the gr

. $0°the eserow aecount the amount of the . interes :

Beneficlary shall 'pey . to :the" granto

vIf-‘guch rate is: leas’ than

7 While' the pny any and “all "taxes, ‘aksessments nnd other charges 1em-
“or ; agsessed. uunlnst s'\ld property,
{nterest-and. also. topay: premiums: on, all fnsurance pollcles upon ;said 'property,. such 'pay-
ments are.to ba made. through' the: heneflclary,: a3 “aforesid;’ The geantor: hereby | authorlzes
the beneticlary- to pay any.and sl taxcs, assessments and other: ¢harges . levied - or. imposed
. against snid property-In. tho amounts as-shown: by the- statements’ thereol : furnished by ithe
* ealloctor - of - such taxes, assessments ar, other, charges, -and: to Ay
. in-the. amounts’ shown” on the statements’ subiiited- by :the' insurance " carriers “or their .rep
 rosentatives -and. to" withdraw -the sums- which.may . be" required : fcom :the: reserve - account,
if:any, estublished for: that purpose.: The grantor agrees ln no: ovent 1o hold the benefitiary
responsllblc for " faflure to have . any Insurance . writtert- or for;any loss- of: damage ‘growing
t of a_defect :In eny: Insurance: policy, and:, ‘the - beneflelary: hercby: is “authorized, in-the
vent .of any Joss,-to compromiso and settls with any 1murmca comnuny and- to npply any -
such. Insurance recelpts: upon . the obligationa etcured by this
mount: of the lndeblcdnm for ; payment " ant ulsmtlan l B

t0:1/134

highest, ‘Fate’ suthorized  to- be: pald
Interest : shall be. computed - on: the -average.
b; diting

or“any “part thereof,” before the ‘same begin'-to bear.

the, Insurance: premiums .

.deed,” In’ computing” the. !
ther-

its own_expense, to uk such: sctions. and. execute: uueh Inlzmmentl as
u ch “promptly . uj th elay

n written request of the’
) Taent .this” deed and .the note tor cn-
“dors enz (In case of full reconveyanes,’ for: caneellar.!on). without, nﬂecung the
llablllt of any' person for. the payment ol the indebtedness, the:truatee ma:
consen.to the making of any map or plat -of sald pmpeny; (b);joln. In
any. ensement or. creating .and -restrictlon: thereon, (¢) . Join In’any. sabordination
or other agreement alfecting this deed or the llon or chlr:e hureo ( ) reconvey,‘
without’ warranty, all ot any:part of the proparty, T f' 0 in 00nVe;

&nco. may: be' described as:the. “person’or personl leEaly enmled memto" and’
the recltals " therein of iany mut erl ‘or i facts : ah: nncluulve root of , the
t;)u%hlulniguwthc eof.”- Trustee” for f: rvices In t.h?

a

y time “and fro m’ tm me U
t.of. u fcu nnd presentnuon of

8
nting

5 phl‘llll‘lph :

additional secur! rantor hereby’ asalgns ‘lo benctlclary dnﬂnl the
~continuance’ of: these - trusts’ afl rents, Issuca, roysltles -and profits “of TO-
- perty nllecbeddb¥ thil deed and of- any fmnonnl property. locnted O.hercon

ofa

rantor shall ult. Jn:t ecured herebyor

agrcem(ne hereundar nnwmhlll hlve the rl 0, 0. ol

tl 3 earned .prior to defoult ‘as.they

. by:the' grantor herenndar. the’ benq-

hout notice, enher n' person; z agent-or by a

&’ court, and’ without' regard to the’ ndequuy of ny

{security for tho Indebte nesa. hereby. secured,” enter.upon:and poss ﬂ of
sald property; or Any part thereof, In its own name. aus {ol o{{%czhml 58"

.the .rents, : lasues - and . profits, lneludlnx those :past_ due: L AGE
“the same, lesy costy and expenses of. operation and. eollectl ncludln
a!ﬂeulnuame,nl fees,” u;og any 'Indeh ness, secured’ hereby, and in auch
tormine,

kS /100




e 'he entering upon and taking posser ; d ¥y the: B L] by the pmadmn'ww.mmﬁ Tho tzustee shall
of ‘such. rents, Lisuos and profita.or the procosds of fire ead othier insurance: pol In form' as required by law, sonveying the :

-ieles or compeasation: or. awards. for wd,tukin or damage of tho property, and ?» id, . bub without a0y coveneat: or wasranty, expross or Implied.: Tho -
‘the application or releass thereof, ns: alo: 4 ahail - nob cure or. walve. any.de-'" " reci in’ tho'dsed of “any, mattors or facts shell canelusive : proof-of  the <
foult “or: notice of: default hereunder. or. fnyalldate " any - act  dono ‘pursusnt - to’ 29y’ thereol,-Any person, excluding the trustes bub tacluding tho grantor .
auchnotice, T : > and the beveficlary,  may purchase -at the-gele o P
& ‘ i etk L el e Ty PRt PR HEIRE R it
he ' gtantor shall . notify beneficlary . o writh f:- &by eale’ orcon- v, : 8 When the " Trustes. sclls . pursuant’ to the powors -provided horen, the

tract: or:nle,'ot.the abave du&bed»rmpeﬂrlﬂd,fﬂmllh beneflofery on - a " trustee, shall Arpl the prooeodn_por tho : trustee’s -sale al: foliows: . .d’i‘» To
lormj\\pﬂedh with. such ‘persons]  {nformation conoemlng the-purchaser -as ' the-cxpenses of - the 9819  Including  the - compensation of - the - trus 9, L

:would ordinarlly be: required of a mew Joan.applicant end s all pay . beneficlery msonabxa‘chnrgo by the “attornoy, - (8) :To the' obligation :secured . by . the
g ervice. charge. i ' i Lon il trust odeed,: (8) 'Fo  al)- persons . hay ng " recorded - Hens . subsequent to.thei. " :

2 < intercots . of ‘tho- trustee’ fn . the . trust " deed 83 thelr . Intereato : appear inthe.

order ot ‘thelr . priority,:: () The ‘surpius,: it ma to the grantor of the . trust ™

deed " or {0 his’ succeasor In " interest; entitled such “surplus, . o

g X Y. ma, ; - here ; T e T s BTN

mediately ‘due-and ] % 10."'For -any reason_permitted by law;’ the benoflciary ' may’ from’ time’ to
and -elec the: . “ahall cavge . to . be .. & auccessor or successors to amy irustee named herein, or to any . :
d : very of Botice B teo appoluted bereunder. Upon: such-wppolutment and Without co. -
;the’ beneficlary ‘shall . st doed and all: promissory to:the successor trustee, the iatter ahall be vested with il

votes ‘and - documents : evidencing . expenditures . secured trustoo hereln named or.a

trustees ‘ehall {ix" the !time-and place. of le and  gi t! h th - ien shall. b d

required :by Iaw, . : by £

: 6. Time "} thie ‘esaerice of *this  dni
grantor‘in payment of &ny {Indebtedness secure
: - the

T “default' and ‘any. time prior 'to" tive days ‘befors the: data 86t county or countles.in.which the propcrt{,ll tuat ¢ cone!
1by:« the: Trustee  for: tho - Trustee's  sale, - the: grantor . ‘or.. ‘other .. person’; so proper: n of ;the: - LrUBtH

“privileged -may :pay - the entire: amount . then: due . under:this: trust..deed - and - i S e B ¢ e y
-the obligations sccured thereb{ (Including costs - and expendes - actually: incurred . “: 110 Trustee ; acee) ils trust when' thia deed; duly ‘executed’ and acknow.
In. enforcing . the . tenns of : the : obligation  and - trustes’s and sttorney’s foas - +2 publio record, as provid:d by law, The truatee 1s not obligated
not:exceeding - $50.00  eack). other - thun- such- portion -of -ths principal -as iwould " "to notif any: party hereto.of.pending sais. under. an other deed ‘of trust or.of
‘not then: be -due had nodefault red -and ; thereby : cure the - default, .- .<..any actlon or praceeding fn which 62? zrrnbor, ben: lgln{hor tru:&l«:e‘ahnll be

; S e N - - g E . pl s brou y..the

SR A, T e unless - such ‘action’ or. proge brough: « trus
lapse of such:time-ay mnxrthen bo required by law following S L e e o i Ly RN
nld ‘notice-of ‘default and giving:of. said. notice of sale, the . 2. This deed applles’ to, inures to'tha’ benefit of,'and binds. alt’ partiea .
. rty at the vime and plcce fixed by him'In sald. notice " here helr: helrs,” legatees “dovisees, ‘administrutors, : executors,” succestors and .
g’lnte parcols, and. {n such order as he mn{ do- i asslgns,” Tha“term.“'beneﬂclari” shall -mean :the * holder - and owner, . {ncluding .-
ghest bidder. for cash, fn-lawful money of the . pled e, ‘of . the: note secured herphy,. whether . or not -named. 88 & beneficiary. -
¥y ,pnlnblu at:the time of, aale. . Trustes mn! postpone sele of all ‘or .. herefn, -Inconstrulng ‘this deed -and whensver tho'context 8o requires; the: mua.
portion of 3ald property by publle. unnouncement ‘st such” time'.and place of -euline- gender * includea the’ feminlne- nd/or .neuter, and- the singulur:number’ fn. ;
;and: from’ time to :time - thereafter . may postpone :the sale  by: public- an cludes; the, plural,: .. o : i ;

his hahd and sedl the

‘A”f,éci's gus‘fm’i’f%“"

id for‘aqvid county and ‘i
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Notary: Publie, for Oregon

My commission- expires: .5 Do
o S

I cortily that the with
was received for record:

OVEMBER

(DON'YT. UBE 'THIS :
. BPACK; RESERVED |
! FOR’ RECORDING
i LABEL {IN? COUN:
TIES T WHERE

Wiinievss m
affixed.

0 TRt

! : N ity b
The; undersigned ' {s"ths legal T on iy 3 oregoing ood. Al sums sacured: by sc 5t des
iave been fully paid: and:satisfled. < You he! d d, on' payment: {a:yo of any. sums’ owing: to you' under, the' torms ‘of sald frust deed of
puruimt to statute, 1o cancel all evidencos of :indobtedness ‘secured- by said ‘tritst-deed. (which” are dellvered to you' hetowith -together. with' said
+ trustideod) ' ) thy g the ‘partles. dosigndiod by the:tarma of said ‘trust deed the estate now old by’

e ses bt e



