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THIS TRUST DEED, mads this25.£ 1 day of '.......‘?9*?9‘?9.’?...........l..............”....'....19..7.7..,between '

f:'....‘................mGER..L,...BUBCH & LORRMNE M.. .BURCH,, . husband and wife,

..............asgmntor.WilliamSisemore.astruatea.and“
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIA’I’ION. a corporation organized and existing under the laws of the -

United States, as beneficiary. R
‘ B S WITNESSETH.
The grantor irrevocably grants, bargalns. sells and conveys: to Ihe trustes, in trust with power of sale, the property in
Klamath . County, Oregon, described as:

Lots. 4 and 5 in Block 6 ‘of ‘DIXON. ADDITION to the
city of Klamath Falls,’ accordlng to the official-
plat thereof on file in the office of the: Count:y .
‘Clerk of. Klamath COunty, Oregon.

g
m...‘

“.,,,,whcch said descnbed real: properiy is:not: currenily used for agnculfural timber or. grazing purposes,

fogafher with :all_and smgular the" appurtenances, I‘anemenis, horadnfumenis. rénts, issues, profits, ‘water “rights, easements or pnv»leges now- or. -
hereaﬂ'or belonglng 16, derived .from’ or i anywise ‘appertaining ‘o the above  described” premises, ‘and  all plumblng. llghhng, heating, ~venti-

: J:'.;E.. lahng. air- condlhomng, refnqerahng.;wafarmg and, irrigation “apparatus, equipment and ‘fixtures,. fogoiher with’ all- awnings,’ venchen blinds, floor

. r.._covarmg in_place such’ as wall-to-wall carpeting “and linoleum,  shades and built-in apphencos now or hereeﬂer installed in of used in connechon -
2. P with* the “above’ described ; premises, mcludmg all" interest ‘therein. which-the . grantor. has ‘or may heraafter uchue for  the 6é%¥§ éeﬁt"
- d th tof the IX! £ _THO
: psrforrrgge gf eochd eemont of  the grantor. hersin contained and the payment of ths sum -%N D{Q
¥) . Dollars, . with -interest. thereon: according to tha terms of .o promlssory nofe ‘of “even dafe aeiewn 0 payable “to
beneflcnary or order and muderlx:y the: grunfor. principal and mferesf bamg payable in monfhly tallments of $.
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5. This mm, deed lhull fu.rther sccure the paymont of luch additional moncy. dcfnult. nny bnlnncu remninlng in '.he reacrvc nceount |hnll be eradlud to: the .

i nny as may.be loaned herestter by the beneﬂclnry to the . grantor:or others * . indebtedness, " If the reserve or taxe
“having -an’ lnurnt inthe:.above described mus be evidenced by a --'and other. charges §s not sufficlent at’any '.Ime for the payment of such. chnga
‘note or notes, . 1f the lodebtedness secure eed 1s° evidenced - by : . 'as theg become due, the grantor shall pay the deficit ‘to: the beneficlary. u
th. te, : the: beneticlary : may ere It pnymenu recelved :by it u n ; ndeman:
-soy of- uld notes :or-part of' ADY,; an ‘on. ono nute and: pan ‘on nnot
T the henerlclnry may.elect,

m
; pblYgatlon 5ccurcd hereby g
mtor hereby: eovennntl o' and wﬂh '.hn truutee and the beno!lclnry . Should - thc grnnwr (nll to kecp an ot the loregoln covcm.nt.s then - th

herelnvthn the" sald - premlses * and - pro] geny eonveyed by: this trus c deed. are heneﬂclary may- &t {ta option carry cut-the same, and -all {ts expendltura ?.here-" :
that :the -grantor will' and. his helrs, ' for ahm draw interest nt the rate -specitied in-the note, 'shali be repayable by

'free: anid . clear- of - all . encumbranees ‘an
; and shail ‘wnrunt and deleml title -ther: he-‘grantor. on. demand :and:shall be secured by the lien: of -this trust deed.
4 i this wnnectlon. the' bcn:ﬂclnry shall“-have the right In its discretion .to complete
b : L : . any lmprovementn made onsald’ premises and also to make -such’ repalrs to sald
antor covenants And, Bgrecs 8 note accerdl the t;

[ 0 pay. sal ter ln Its sole . discretion : it mny deem’; necessnry or:ad
hereof . an when due, all. taxes, assessments and other chnrgel Jevied . againat

seld- property; to keepsald: goa"!rty {ree from - all.cocumbrances -having pre. grnntor further agrees to comply! with all lnws, . ‘ordfnances; gulauunu,
cedence over this trust: ‘deed}
- or "hercafter constructed on' sald . premlses within six: months frim the “date: " fees. and expenscs ‘of this -trust, lncluding the cost’of -title” scarch, as:well . as
" hereof . or: the . date comtruction:ls hereafter commenced; repnlr and - restore . tha other. costs and: expenses of -the: trustee. Incurred 'In. connection: ‘with . or
k pmmptly and fingood- workmanitke . manner ; any buitdin

{nspect - 8a operty -at nll.' ercof ‘or the rights or ‘powera of the beneflclary: or trustee; ‘and to.pay -all

! tlme during conxtructlon- ‘40 -replace mn work: or materials: unsatisfactory to . costs and: expenses; !ncludlng cost of evidence of title and-attorney's fces in 'a -

beneficiary - within . fifteen - days nm:r written ‘notice : from - beneficlary of such .. reasonable sum to: Le: fixed by the.court,” In-an auch actionor proccedlng in

:fact; not-to remove or:destroy anz building or improvements now. or. hereafter.’ - which  the: benefleinry or. trustee. may. appear..an any ‘sult’.brought: by: bene- 2
eep all ‘buildings and - improvements now.or . ﬂclnry to roreclow his deed. and a\l sald sums ahnn he' securcd by th s trust

constructed. on "sald -premises;:to
.-} hereafter ‘erected upongaid. gorog‘erty Jdn ood repair: and " to. commit. or- suffer
- no. waste.of sald premisea; eep: all ulldlngs. property -and improvements .-
now - or - hereafter “erected “on: sald - premises: contlnugusly - insured: againat loas:
by tire or such other hazards as the beneficlary may.from-time to time. require, unnunl statement : of - account: but  shall: no'. be. obllgntcd or requlrcd furnish
.In..a sum- not-leas :than" the orlglnal prlnc|pnl sum™ of thenote -or-obligation ' ~any: lurther utnttmenu or ncoount. E .
“secured. by thlu trust ‘deed,’ in to ‘the bene.<: .”
1] -deliver. the orlnlnnl pollcy ol {nsurance lu correct form and .with lt 1 mutually lgrccd that
of - the ' beneficlary  attached ‘and: with i

b b B “In"the. event ‘that’ ‘any ponlon or‘all ‘of snld propert shall' be’ '.Akeni’
rlor to ¢ :lnec: :‘!“%ﬂ?“:l Mu:l;xcuwgfl thellcym:l"cll::l{m:'ée,l"ﬁ . under the. right of . eminent: domain:or condemnation,’ the ‘beneficlary shall have
cinits- own

. b *'the right to cominence, prosecute {n its own name, appear in or defend: any
«Insurance 8. not so -tendered, . the. bene ',%‘[ﬁrr’y' T eE s om - tion" oF {)mceedln g8, or o make any compromise or_ settlement  In .connection with:
{ the W"c’ thus . such taking and, it it o elects, to ‘require that all or any portion:of the money's

" payable as compenntlor for luch uklng, whlch are In cxreu of- the amount: r

SR I quired to all co8 ces necessarily pald
n order to provide ré Y for the promp pnyment of said tnxe sacng. ; OF- Incurr by the grantor.in Aucfl proccedingl, shnll be" pald to t.hs beneflciary
: ments or other: charges and : insurance; premluma, the grantor afreea to’ pay- to . andspplied by It firat. upon:any cost: attarney’s
‘the . beneficiary, . together. with=and. in. -addltion "~ n,, mon' payments of fees necussarily.paid or: lncurred h the. beneflct ryl uuch pmceedlngl. and’ the.
rincipal and nterest payable under-the terms of the note of obdgnuon uecured s balance: applled upon-the indebtedness ‘secured hereby; and.the grantor: agree:

and - If ‘not pald within- ten days after such demang,the. beneﬂ ary ‘,
at Its option :add- the nmuum, of auch dcﬂcu to the prlnclpal ol the B

I
complete all:bufldings in.course of. constructlon: venants, conditions: and restrictions affecting said- property ;- to. gay all costs,

e this obligation, ‘and: trustee's: and:attorney's. fees  actually - [ncurred; :
property ‘which mnyhbeldnmnzcd or dea:oroycd [31 3 J when due, ©all “ é)pur {n"and defend.any. action or. proceeding purporting-to affect the: secur. -
pr XA

wlll lum(sh to the grnntor on wrm:-n requcat th:relor an :

equanl:.to one-twelfth (l/lzth) of ‘the- taxes, usseasments and

8,
at, 1ts own expcmc, to u\ke nu)v‘:h ‘actions’and: execute such instruments:as shall

menblc with respect to said. property. within each

also one-thlrty-slxtrrlx (1/sseh) of the Insurance premiums

ayable with: relpect to’ said roperty. .wit in:each succeeding: threo years while

this trust: deed. remains in’eflect,’ as Ieatlmntcd and ‘directed. by the cneﬂclary. i

.sums t0.be credited to. the' principal of the -loan- uathl

¥ -uc p promptly upon :the heneﬂclnry'l
request. Tl La 2

At ang. time nnd from leo to tlme upon. writbén. re urst o! the bene-‘
; ﬂchry, payr?ent of its:fees and presentation of this deed and the note:for:en.’
n

. the
everal purposes; thereof and - ahall. hereupon: be‘charged. to. the rlnclpal ol the.
or’: g the option of’ the benefiziary,:the sums-so: pald shall be:held by

eneffclary - In i trust- as -a  reserve. account, without 1nur%ne.! t;) pay:: oaid

. premiums, . taxes, . naneument other :charges when they shall becoms' due -

and ynyn le

Whllc the'grnnwr s to .poay.  sny: And all taxes,’; assessments and: othar

) chnrges levied or: ansesscd ; against. sajd . pro serty, OF: ANy, part - thereof, before

- the ‘eame begin 1o bear interest And ‘also" to pay. prem{ums on . all Insurance
{mllclu upon lald property, such payments are to be made through the: bene.:
ic

lnry, an. aforesald, - The grnnlor hereby authorizes the. beneficiary "to.
4 lll taxes;” assessments and other charges- levied - orf

-+ any "easement ‘or creating and:restrict!

cass of . full ‘reconveyance, for cancellation),” without ‘affecting. the
Ilnblllz{ of ‘any. person for .the p of  the | .the trustee. may
consen

or. other agrecment. alfecting this deed or the llen or chnr & hereof ;: (d) reconve;
~without warranty, all.or any part of the property, The ‘;Antee in Any, re nva’-

: 00

“vanes may-be dexcrlbed as the- "eeraon or persons legal enmled therew' nnd ,
. the recitals’ thereln of ‘any matters ] ‘
“truthtuiness thcrcol Truneul leel

" shall’ be

conclusfve roat nf
o’ th

©3,5 A nddmonnl uﬁcurlty. grnnmr hcreby amgnu w beneﬂclnry durlnn the
11

a
“sald property. In the: amounts . as shown by’ the statements’ thereof.. furgllhur

~ by -the: collecwr of luch“:uu, anenmentu or. other charges, and to

n
the fnsarance cnrrlara or Q&I’elr lrmreuentmvu. and: to charge sald aums: to . the'

he . reservo account, If any, established -for: that:purpose,--The 'grantor agrecs
“In no event o h hold - the : beneficiar - responaible for fallura” to -have” any: lnsur
nce written or for:any loss or-dameage: growing out .of a' defest”In “any In-

urance” policy,: and: the beneflclar: )lereby is.authorized,: in tha event: o - 8ny ;
lon. to compromiae and- acttie wl h any - lnlursncu oomvnny and- to 8 nny : th

ure: this . trust
oompuun.z the - amount o?ntha fndebtedness . for paym cne and lntltrncuon ln

o ‘full or upon lnla or. other lcquhlllon o( thn property by thc benetlclury nuer

nion the istatements: lubmlsteyrl hy,

ts:all irents, {ssues, royaities  and “protits of ' the
perty nllrcted h this deed and: of any pmo'nal ypropeny locgled ‘thereon, :

g grantor ‘shall default n-the payment-o! any’Indebtedness secured hereby or fin -

he performanes of any agreement hereunder, grantor shall:have the ri;

i 1ect all such rents, lssues, royalties and profi d
{rlnclpn of {he. loan or o withdraw tha. sum. whith. may. be  required from - Loy« 13, Indues, royal profita. earne

ccome”due’ and payable,. Upon -any default by the gran

-ficiary ‘may" at:any time without notice, elthe’r in - person,; “b:
1 cefver to be appolnted by ' a court, ani

securlly for the Indehtedness hereby secured, enter upon and tak

able ‘attorney’s fees,.upon any. Indebte: ne noeured hereby. and.in. puch of der

B8 '.ho benel lelnry may deberm ne.

)
to thé making of any map or rlnt of said properv.y. (b) foln fn -Antln;_? S
on :thereon,” (¢).Join, In any- subordination : .-

said:property, or any part thereof,*In'its own name aue for of otherwiss collect .
0. rents, (ssues:’and profits, Including- thou past - due and unpald, and’ apply
.the eame, Ieu costs and. expensces of oporation and collsciion, Inemdlne TGAEODY

=

N

B e




iy Ty

. STATE OF QREGON...,

4. The entering upon aud tn.lth‘:g possession
of sueh rents, fasses and profits or the procesds o
icles or eomrenlntlon or awards for nu‘! takanz
the application or releaso thereof, as aloresald, sh y de-
tmglt. or“uouce of default hereunder or invalidate any aot done' pursuant to
such . notice, : . : :

"', 'The ‘grantor shall noily’ beneflclary in’ writing of ‘any “sale or ‘con-
tract for aale of. the sbove . described Propeny ~and furnish -heaeficlary on -a
form -supplied - #t with such personal informatlon concern| )

oouncemeny, lﬁ tixe “;M, fixed b 'theb madln 4 vt‘unu:t. 'ﬂiav trustes ‘shall
.- dellver to tha purchsser his deog In logm ay rgq&o. by law, conveying the

recitals fu:the decd of any miatters or facts shall conclusive proof of the

and the beneficiary, may purchass at the salo, :

“ 9. When the Trustes ‘selis pursuant 4o the ‘powers’provided: herein, ‘the
g‘uutee shall apply the: procaods of the  trustee's  asle as - follows: - {1 .To

lng tho a3
wotld ordinarily be required of a new. Joan applicont and shall pay benerlcllry‘

- & service chearge.: .
.6 Time s of the esscnce of this Instrument. and upon default by . the
grantor in payment of any Indobteduess secured hereby or In performance of aAny
agreement. hercunder, - the beneficiary may -declare all sums secured hereby  im-
mediately du and payable by delivery to the trustee of written notice of dsfault
and -electlon to ‘sell the trust property, which notice trustce.shall. cause to be
duly filed for record. Upon deiivery of sald notice of default and election to oell,
the beneficlary shall ‘deposit with tho trustee this trust docd and . all prom{ssory
~notes “and documcnts - evidencing expenditurcs. secured heroby, .whereupon  the
trustees shall -fix the .time and place. of -sale . and give notlce thereof as then
required .by.law. B L - N T R .

|7, "After default and any time prior. to flve’ days befor the. daie et

by the Trustee .for. the Trustee’s. sale, ' the  grantor - or ' other. person 80 .

rivileged may " pay.:the entive. amount - then . due . under. this trust, - deed. and
he obligationa secured therebr(lncludlug costs and .expenses actually incurred
in -enforcing:. the . terma .of the. obligation - and ' trustee’s and attorney's foes
not exceeding . $50.00 -eack). other thun such portion of : the principal a3 would
not ‘then be due had no default occurred ; and thereby ‘cure the- default.

; 8, Affer the lapse of such time as xnng then be required by law followlng
the recordation. of sald notice of defauit ‘an giving of sald notfeo of sale, the
trustee shall sell sald pmpm’tg’l at the time and place fixed by him In said notice
of szle, elther as a whole or leﬁuate parcels, and {o such order as he may de.
termine, at public auction to the highest bidder for cash, in:lawful monoy of the
United Btates, payable at the time of. sale, Trusteo mng postpone eale of all or
- ‘any portion of sald. property. by public announcement af such time and place of
sale. and from time to time thereafter may: postpone the sale: by. publle  an.

IN WITNESS WHEREOF, said rantor has hereunto. se;m;;, i 5 e e

200 L5 Mo j(é?A;L)"‘

comy oamathylfs

0 of -the eale including tho ocompensation of the . trustes, ond s
reasonable . charge - by “the attorney, . (2) To . tho . obligation: securcd by the -
trust . deed. (a§ ‘To all. persons : having - recorded ~ liens subsequent - to the
intereats of the trustea In tho trust deed as their {nterests. sppear in the
order of their priority, (II Tha,lur{;lul, it any, %o the grontor of. the trust
deed ‘or %o his_ successor. n-Interest entltled. to such surplus.. - ;

10, For ‘any remson permitted by law, the bencficlary may from time to -

timo appolnt & successor or successors to any trustee named hereln, or to any
succeasor trustee appointed hereunder, Upon. such appolntment and without con.
veyance to the successor trustee, the latter ahall be veated with. all title, powers
and duties conferred upon any trustes herein named or a pointed hereunder, Each
such appolntment end substitution shall be made by writton Instruraent executed
by the “beneficlary, eontnlnlnr teforence to this ‘trust deed - and its place. of -
record, which, when recorded In the office of the county clerk or.recorder of the
county or countles {n which tho property Is situated, shall be conclusive proof of
proper “appointment of - the  successor ; trustee, . . . . R L
‘11, Trustee ‘accepts’ thls trust when this deed, duly exccuted and acknow-
ledged s made & !:ubllc record, as Provlded by 1aw, The trustee is not obligated
to notlty any party hereto of pending:sale under any other deed of trust or of
any action or proceeding in which: tha. grantor, beneficiary or truateeshall ‘be-a
purty. unless such . nction or proceeding 15 brought by the trustee, 1t

Tﬁls\ deed applles to; lnures to ch} benetit 'ol.“ and binds “all ﬁnrMeu .

Ry

hereto, " thelr . helrs, legatees devisees, adminfsirators, -executors, ‘successors -and

asalgns. The term . “beneficlary” . shall smean - the  holder and- owner,  including

ledgee, ' of the "note . secured herghy, 'whether- or not. named as a beneficiary

ereln, In construing thls deed and whenever the context so requires,: the - mus.
.- cullne - gender. includes the feminine and for neuter, and the alngulur number. in.

cludes the:plural, PR ) Lo -

THi8, 15T CERTIFY. thot ‘on thia.. as_ day o OCtobex .
NotgryPibliccin_and Yor 'sdidl cotinty ‘and siate,  porsonally appoared ihe within namod. ... ’ L
imi ROGHR X -;:QILB_C.H;_&;LQRBAINE_M._BURCH;;husband.;and&mfav :

to ‘xh}scpe‘rsyo‘hglr,-li Enoidhi to "Lé‘"ther !déhﬁ;:al mdividlidli. named in"and who executed the !qrégcﬁu} instrument andwdckhoi«'rledded 10 _ina “that
thaw . R ) R : R :

eyx:.‘q‘xeéﬂtec‘ham/’ s0d frsely and voluntarlly for the uses and purposes theroln' expressed;

FIQ 11 bélo;ﬁ me, the :undersigned, a

sm*w\%EHEQF‘ I have hereunto set my hand ‘and aiftxe ay notarial ‘seal ‘t},ig

1, W
i

Nofary Public ‘for. Oregon e o
r commission explros: " f O 28 ’7(

L .
perty 8o sold, but. without any covenant or wumntg; expreas of implied, Tho "
truthfulness thereof, Any person, excluding the trusteo but Inciuding the grautor

LocmNO e
. TRUSTDEED

S L Grantor . .. TLABEL
TO ’ -

/- AND: LOAN "‘ASSOCIATION -
R e o7 Beneficlary
Alter: Recording ‘Return 'T‘o. i

"KLAMATH FIRST FEDERAL SAVINGS

T AND LOAN ASSOQlAT[QN

STATEOFOREGON " )
County.of 7..KU\MATH' :

B! 'ce‘rtifyj‘tl'l“at‘* the within ' instrument
‘was recelved for.record on:the’. lst:
day of ... NOVEMBER - mcms 19,77,

(DO‘N'T"UBE THIS ) ) ,at ;hl....O'CIQCk P M, and ,’recordedw .
SPACE; RESERVED . | -, o . -

' FOR ‘' RECORDING iﬂ‘bOOk T7- --0N ' page .42.09_81‘ o

IN COUN. Record of Mortgages ‘of said County. . -

TIES WHERR S ! e T S

* KLAMATH FIRST FEDERAL SAVINGS [~ sam

Wit“éss‘ﬁl?. hcmdcmd sedll of County
Caffixed. N T et

WM. D.OMIINE. -

s » L C‘dunvly\C]erk'“
BYMV '

o ems 6o

“TO: William Sisemore, L.\ ; Truslos

' REQUEST FOR FULI, RECONVEYANCE

The u.ndarslénéd.‘ is the le§al owner and ‘holderiof all indeblednoss secured by the foregoing trust-dead.” “All sums socured by‘bscﬂd trust deed

To bo uzed only. w}xeﬁ obligations  have Vbéaxka,‘pal'd;;

fmva been fully pald and ‘satisfled. - You hereby aro directed; on payment o you of any sums owing to you under the terms of sald trust deed or

same,

... purguant fo statute; 1o ‘cancel all evidences’ of indebtedness secured by sald ‘frust doed - (which:are. delivered ‘to' you -herewlth " togather  with “gaid * -
- trust’ deed) and to reconvey,’ without warranty, to the parties .detignated by the torms of said trust deed the estats now held by you under, the | » .

P fis



