mortuazu to’ the STATE OF OREGON represcnted and actlna by the Dlrector of Veterans’ A{lalrs, pur»unnt to ORS 40’1 030 the lollow-
ing described real property located ln the State ol Orezon nnd County ot e e | th :

Iots 34 and 35 in Block 12 of ST. FRANCIS PARK, according to’ the' official :
plat’ thereof on file in ‘the office of the COunty Clerk of: Klamath COunty, Oregon.
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to&ether with'-the “heridl ) lxh privileges and appunenances includin roads and ts  used-in tion.
3 remises; electrlc wiring -and  fixtures; fumace “and »heating - system;. water. heaters, . fuel: ‘storage - receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window .shades. and -blin, ds, shutters; . cabinets, bum-lns. linoleums -and floor
‘coverings, built-in . stoves, ‘ovens, electric sinks, air condl!ioners. refrigerators,” freezers, dishwashers; and all fixtures now or hereafter -

installed in or.on the premises;- nnd any:shrubbery, :flora,. or. timber .now ’growing . or . hereafier . plnnted or:growing: thereon; and any.".

- replacements ‘of any one or more of. the foregoing ftcmx. inwhole oF in part, all ol hlch nre hercby declated to be appunennnt to the
T land. nnd nll ‘of the rents, wsues. and proms ot the mortgnged pro perty - :

16 seirg me pnymem o . v Six Thousand Six. Hundred and no/lOG " bttt po,;grg'

irom the dnte of -

5 G b

lniual disbutsement by the State of Oregon, at the rate ot - ~.Tpercent’ per annum unul such tme’ as.a) . "
:/different ‘interest ‘rate -is established pursuant to.ORS 407, 072, principal and interest to be paid m lawful money ot the Unlted -
States at’ the omce of the Dlrector of. Vetemns' Aualrs in: Salem. Oregon. as: !ollows~

5170, oo-----—-‘-:—_on or be(ore lT"‘“""“""V 15. 197° : e = nnd 31.70..()0 ‘on...the
: lSth f..each 11,52 111t btrimriemimden therea!ter. plus .ome; ...twelfth ofammonone the ad valorem taxes tor each“ :
“ successive’ year onthe ‘premlses described’ fn” the “mortgage; and continuing until t{:e full amount of n&f prlncl‘pnl, lntere_‘st‘

<and. ndvances :shall be ully pnid such pnymem.s to be applled ﬂrst as
princlpal. :

"l'he'due date ot the, Iast payment shall beon or betore ,.Deoembex: 5 2002

Inthe’ event of ‘transfer of ownershlp of the !?remlses or any part therecf 1 will continue to be llable for payment and i
alance shall draw interest .as prescribed by ORS 407.070, from ate ,of such trnnsler : o

’I’he monxuor covenanta that he awna the. remluea in !ec slmple, has good rlght to mortgage game, that the premlseu nre frea‘.
F of) ll is.

’lrom encur;‘\blrlance,bthn he will warrant-and defend. same forever: a%ulnst the clnims and d soever, nn‘d th,

e oxtlnguluhcd by !oreclosure. but nhall mn with the land

it the’ bd ldmi + to become, yaeant or unoccupled tot to permit.the’ 1 or hm ‘any bulldings of Im. -
provemenw .NOW ., or hsx‘ca ter cxmln(f fo.keep same. in “goo 00d- repa to: complete allconstruction ‘wuhln n reauonable tlme ln Ve
nh Ny, dgr X he pameu heroto; - .

8, M’ortucea a nu!ho‘l ed 'to. p y al renl
advunecn to bear. lnwre:t az provided in

1d1 neeasing} lmumd durln thé tefm "o" the mortgage, nzulnst loss’ by ﬂte and ich other hnznrds in such”
To k“p al‘l' bumpn':ﬁ:auancd isn Eu{'h an’ amount uls shall be sa f i the mortgagee; to deposit with the mort, tﬁngoe all such
Poll e: wlth receipts showing:- payment in full of all premiums; a If such-insurance shall be muda: payable to the mortgagee;
nsuranco shnll bo ept m 1orco by the mommxor ln cose o foreclosure \mf.llwtne pe;-;oq of. redemp lon explrca eyt
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5 'Mortgag e“shall ‘be entitied to’all compcr.satlon and’ damn es recelv 2d nder 1ght of ¢ m nt domaln Jor, lor any cecurl‘y volun-
tnrlly released, same,to be led pcn t - :

10. To promptly notl!y mortgagee in’ wrltlng of'a ster of ownetshlp o! the 'r n-ises or any’ part or lnterest Y anme, end )
furnish a-copy. of the instrument of tranater to the mortgagee; a purchaser” ahall pay intereat a8 uxlyrescrlbed by ORS '407.070 on
all payments due from thc date o! trnnsler, Jdn l‘other respects thls mortgaxe shall remaln 1 force and eft ect. .

The mort agee. i . at hils optlon, in oase of .default of: the mottgaxor.‘ erform ‘same in" whole or in’ part and all expendltures
made In s0 dolng Including the' employment ot anattorney :to secure. compliance .with  the :terms’ of- the mortfago or the note. shall
draw. interest at. the rate,provided in the note and-. all. suc expendlturcs shall be lmmedlately rcpnynble by
demand and shall be secured by his mortgege.

Delault n any of the covenant or agreements herein contalned or the cxpendlture of any grtlon ot the loan for’ Purposes
other than thos: ept by written permission: of the mortgagee . given -before the: expenditure de,
shall cause the enﬁre lndebtedness at the opuon ot the mortgagee to become lmmedla‘ely due and payable wlthout notice and thls
,mortgage subject to foreclosure

i

U The” tallure ot the mongagee to exerclse eny optlons hereln set lorth wul not constltute 8 walver ot any rlght urlslng from ‘a
breach of; the covenants

: “In X is .the mortgagor shall be lleble 1or the coat ot a tltle search. attorney lees,(and all other costs
mcurred ln connection wlth such 1oreclosure :

B f 3 thie breach of any covenant’ of the mortgagc, the mortg e shall’ have {he right. to enter ‘the. premlses, take posseaslon.
‘collect he rents, issues and profits and apply same, less reasonable corts of collectlon, upon the lndebtedness and the mortgaxee shull
; have the x‘lxht to the appointment of a tecelver to collect aame.

. covenants and agreements ‘heteln shali extend to nnd be blndlng upan the helrs, executora, admlnlstrntora, aucccssors and" -
i asslgns ot the respective partles hereto .

SR (1 dlstlnctly understood and . agreed that thls note and mortgage are sub}ect to. the provlslons o! Artlcle XI-A of .the, Oreaon N
Constltutlon. ORS 407.010 *to_407.210 ‘and ‘any 'subsequent amendments. thereto and ‘to.all -rulcs. and- r gulatlonu which- have “been’
issued or may hereat er be lssued by the D rector ot Veterans' Af!alrs pursuant to the px‘ovlslons ot OR 407.020

ORDS: The' masculine shall be.d med to includ, the fom ne, and the '; ¥ the plural where such connotatlons are

. WO!
nppllcable herein,

o (Seal).

Betore me.-alljotfa“ry}»i"t;hltc.' -personally apocare'd 'the’wlthln namecl : Thomas C- Car son a-nd Beu-lah M' Car Son
RSN % Appe i et .

: hlx wlfe. and. acknowledged the 1orexolng lnstrument to be :bheir voluntary '

(/

Natary Publlc for Orelon

My‘{'k cxplres"’ ) '\-8—:23"‘-‘81 '

MORTGAGE . T
’ ' L-. . M75657...

‘fmiom" SRR T it v TO Department of Veterans® Alfairs

STATE OF OHEGON

: Cmmty of

certify that the wlthln \vas recclved and duly recorded by me in-.. Klama;h County Eecords."Book ot Mortgages,

i g Atter recordlng roturn tor i
DEPARTMENT OF. VETERANS'® AF'FAIRS
“General Services Bulldlnx i

he: mortgagor - without = -
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. CONITACT OF SALE, ey
1966, by ‘and betweon VINCENT HAVLINA and ROSE RAVLINA, husband and -~ § il

Made and entered into the lat day of April,

fri. o,

wife, Vendora, and RONALD G, MoVAY and DARBARA A. MoVAY;
and wike, Vendesa, i o e T B

Vendors agree to sell to geégéhdfvéﬁqeedqagkéﬁjkq pdr¢h§s¢

ﬁhéfﬁbilpwing”déadriﬁédipﬁopeéty,éiﬁuatefin"Kiqﬁqih :
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