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: ) B NOTE AND MORT AGE : ) ﬁﬁ
3848%1—13 MORTGAGOR. . ... RICHARD H,. OTTEMAN k ik .

ing desgrlbed real property located in the State of Oregon and County of .....Klamath ' )

S T P S

PARCEL 1

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-

The SWkNE% of Section 22, Township 38 South, Range 9 East of the Willamette Meridian,

Klamath County, Oregon.
PARCEL 2
A tract of land described as follows:

Beginning at the iron pin which marks the Northwest corner of the NWXSEX of Section
©2,22, Township 38 South, Range 9 East o
and running thence East along the quarter line a distance of 1017.7 feet to an iron
~pin which marks the intersection of the querter line and the North right of way
=3ine of the 0. T. I. Highway; thence in a Southwesterly direction along the North
“right of way line of the 0.1, I. Highway a distance of b2l feet to ‘an iron pinj
«bhence in a Northwesterly direction a distance of 83h.L feet, more or less, to the
point of beginning in the NWkSE% of Section 22, Township 38 South, Range 9 East of
‘fhe Willamette Meridian, Klamath County, Oregon.
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£ the Willamette Meridian, Klamath County,; Oregon,-

TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1970, Serial No/2014, License No/121291,

Make/Brkwd. . ‘

‘tolzethcr with the tenemept§, heriditaments, rights, privileges, and appurtenances including roads and easements used in'connection
with - the premises; electrfc wiring and fixtures; furnace and heating system, water: heaters,  fucl storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed -in or on the premises;.and any shrubbery, flora, or timber. now. growing or hereafier planted or growlng thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to. the

)and.‘ and all of the rents, Issues, and profits of the mortgaged property;

to ;ecure the payment. of Sixty Three Thousand Nine Hundred and No/100

63,900.00=m~——-

), and interest thereon, evidenced by the following promlssdr,v note:

(s

Dollars

Dollars (5.63,900..00 , with interest from the date’ of

initial disbursement by the State of Oregon, at the rate of 5 pe}'cent pei'“nnnum' untll such time .as a
different interest rate is established‘ pursuant to ORS.407.072, principal and Interest to be paild in lawful money of the United
States ‘at-the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: g

~-threreatter, plus ~one/twel £th Lof=TmTITIIIThe ad valorem taxes for each

successive year on the pfemlses ﬂescriﬁed in the mortgage, nnd'contin'uiné until the full amount of ‘the principal, ' interest
and advances shall be fully paid, such payments to be applied first as interest on thg unpaid. balance, the remainder on the

_ principal. September 15, 2012

. In the event of transfer of ownership of the premises or any pért thereof, I will continue to be liable for payment and
the balance, shall draw. interest as prescribed by ORS 407,070 from: date of such.transfer. . . .

This note is gecured by a mortgage, the terms of jyhlch arp

. Dated at sorriir K18DAED. Falls, Oregon.....

The due: date of the last fmyment shall be on or péfoge‘”

parf he’reof‘
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......... o 0TT

4.365:00mmmmrmmm 5 or betore 08t0DeR. L8, 197775 mmrnmrmmm . and 5.365.00.00. the....

1 promise {0 pay to the STATE OF OREGON Sixty Three Thousand Nine Hundred 'and No/ 100~

The morigégoi‘ 6i subsequer_nt' owner mhy pay. all or any part of the loan at'any time wuhou', penalty,

Thé mbrtgagot covenants that he owns the premises in fee simple, has good right tg'.morlgggc ism}\?e. that the premises are, {x}"ce
n of o

ver, and

from encumbrance, .that he will warrant and defend same forever against the claims a
covenant shall not be exti ished by for

e, but shall run wh\ the lnnd.
u

S MORTGAGOR FURTHER COVENANTS AND AGREES:
"I“o pay: ail debts and moneys secured héreby;

is

Not .to pemﬂt the bulldings to become vacant or unoccupied; not to permit the remoyval or demolishment of any buildings or im-
-provements now or . hereafter cxisting; to keep same in good repalr; fo complete all construction within a rcasunuble time in

nccqrdance with any agreement made betwesn:the parties “hereto;

Not to permit the cutting or rqmoval of any'timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any’objectionable or unlawful purpose:’ : o :

“‘Not tq pérmlt any_tax, assgssment, lien, or encumbrance to exist at any t!rﬁe:

e note;

',Mortgagee is authorized to pay all real groperty taxes xjsscssecl ngninst the prcinixes and add same to -the principal, each of the

advances to bear interest ay provided in t

7o Keep all bulldings uncensingly insured during thc ferm of the morigage, against loss by fire and stich other hazards in such
companp;v or compangies and in gu}",:h an amount as shall be satisfactory 1o the mortgagee: to deposit with the mortguuce all such

olicies with receipts showing payment in full of all premiums; all such insurance shall ‘be made imyuble to ¢
- ingurance shall be kept In force by .the mortgagor in case of foreclosure until the period pl,,redem lon expires;.
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8. Mortgagee shall be entitled to all compensation ‘and ‘damages récefved under right of enilx{ent domalin, or for any seéumy volun-
tarlly released, same,to be applied upon the indebtedness; : :

9. Not to léaéc vor'x“ent the premises, or any part of same, without wrltten consent of ‘the mo:tgageé;

10. To promptly notify mortgagee in writing of ‘a transfer of ownership of the premises or any part or iInterest In ssme, and. to
urnish a copy .of the instrument of transfer to the mortgagee; a purchaser shall pay interest as ?rescribed by ORS 407.070 on
all payments.due from the date of transfer; in all other respects this mortgage shall’ remain in {ull force and effect. R

The morggugcc may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures -
made in. so doing including the employment of an uttome% to secure compliance with the terms .of the mortgage. or the note shall
draw intcrest at the rate provided in the note and all such expenditures ghall Lo hnaacdiately repayable . by ihe - mortgagor without
demand and shall be secured by thils mortgage, . : . ,

Defaull In any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Purposes
other than those specified in the application, except by written permission- of the mortgagee glven before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and .this
mortgage subject to foreclosure, .

The fallure of ihe mortgngec to exercise any options herein set. forth wﬂl'not constitute a bwuivet ét'any right . arising from a
brench of the covenants.

In case foreclosure:is commcnced. the mortgagor shall be liable for the cost:of a title search, nltoiney fees, and all other costs
Incurred in conneection with such foreclosure. . . . . .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to  enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upen the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. i .

The covenants and agreements herein shali extend to and be binding updn- the hefrs, executors, administrators, successors and
assigns of the respective parties hereto, . . ’ A

It ié distinctly understood and agreed that this: note and mortgage are subject to the provisions of ‘Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and regulations : which have been
-issued or may hereafter be issued by the Director of . Veterans’ Affairs pursuant to.the prouvisions of ORS 407.020. .

i WORDS: The vmascullne shall be deemed to lnciude the !émlnlne, and the ‘singular the p'luml where such connotations are
applicable herein, L : R : :

- . .

Thisy'mortg;ége‘_is ‘being rerecorded because of an addition-of a secondary dwelling,

This is one and the sdme mortgage as' filed for recording‘;‘ Dated September 2, 1977 -
and ‘recorded September 2, 1977, in the mierofilm records of Klémath County, Oregon
Volume M77,-page 16385, : SR ‘ . ‘ ST

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .Y, day of ...S€pbember . 1.
) T, mw o
{Seal) -
{Seal)
STATE OF OREGON, ‘ MR TR } ;
: : [ " - ) S8
County .of - »Klamath
Beforé_'ni a qutnry Eubli.é,, personnliy appeared .the withih named - R:LChard 'HO Otteman
i g '_ : his wife, and acknowledged the foregoing instrument to be e vVOluntary

act and deed S

I Yl ., Lt ;
WITD{ESS.'by}handvan:i‘ot{icial seal the day and year last above written,
R Y N B : ' ) '

Netary Public for Oregon

o
U

My Commission expires 8—23—81

~ ' MORTGAGE

: : X.M71444

FROM ... ' TO Department of Veterans' Affairs
STATE OF OREGON,
. 58,
County of ... K1amath
I certify that the within was recelved and duly recorded by me in K]'amat’h County Records, Book of Monmges.
- Tlom: on.
No. M77.... Page 1638 50n the .2...... duy of . SCDLEThET, 1977 ¥lamath Cotinty : -t‘%";‘;}"u "
. KRN L ’,
Vim. %. Milne, %\\unty Clerk R *(QX\\\}‘.“.“.../'Q;, 4}.%
By AN N A Ao Deputy. SN i ot 2::2
N A H =5,
‘ : ‘ K i =3
Flled Santonher. ' 1977, : at o'clock 1328 P M. i : B ViR g
TR S o Wa. Do Milne, County Sf
County oK lamakh i By w\\ 3 )\‘\\\\‘\ )\E@\ \A—J'QD »(\ s i
- - el &
After recording return to: $6 'OO . : ;,” J'],”E 0; Q:&-“‘\\‘
" DEPARTMENT. OF VETERANS' AFFAIRS - ‘. st

o .. :Salem, Oregon 97310
g (Rev 8471
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“ATE QF OREGON; COUNTY OF KLAMATH; ss.
tad . for record at requést of __ MOUNTAIN TITLE CO
o : 0312

wis Lith__ day.of MOVEBER ___A.0O. 1917 4t . o'clock A m
__.MQB_‘_QQ.QES e on Paar 21275
" WD, MILKE, Countv C
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