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- THE MOR’I‘GAGOR T
'JAMES R, RANDOL and LYNN K. RANDOL, husband and w1fe

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized an KT“BH"KE
under the laws of the United States, hereinafter called ‘*Mortgagee,” the following described real property, situated inl.amath
County, State of Oregon, and all interest or estma therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

‘A parcel of land situated in the SE4XNWY% of Section 12, Township 38 South,
‘Range '8 EBast of the Willamette Meridian, Klamath County, Oregon, belng
more particularly described as follows:
‘Beginning at a one~half inch pin marking the northwest corner of said SE%
NwY; thance South 89°48'53" East along the North line of said SE4RNWY,
255.62 feet to a one-half inch iron pin; thence along an existing fence
line and the extension thereof the following courses and distances: South
22015'31" gast, 314.32 feaet to a 16-inch Juniper; Sodth 37014'07" East,
153,71 feet to a l4-inch Juniper; ‘South 15°58'38" West; 121.09 feet to a
~12-inch Juniper; South 33029'12" Fast, 313.90 feet to a 6ne-half- inch
iron pin; thence leaving said fence line North 89°47°18: West, 609.62
feet to a one-half inch iron pin on the West line of said SE%NW*- thance
North 00°09'00" East along sa1d West' line of the SEYNWY, :790.07 feet to
togethgr wnfﬁ%ll%ﬁht?%&emen}s 09 ;Srwxleges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering -and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall .carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
. stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
ONE HU'NDRED THIRTEEN THOUSAND FIVE HUNDRED . AND ‘NO/100

895 52 on: or

" Dollars, bearing “even date, prmcipal and’ interest being . payable in monthly installments of §

hefora.the.. 25th...day....o £..each. s;glens.i.gx.....month
commencing. ADrll
“and'to secure the payment of such additional money, if any, as may’ be loaned ‘hcrealter by. the mortgagee to 'the mortgagor ‘or
others -having an interest. inthe above described property as may. be evidenced by a.note or notes. ?the mortgage ‘indebted-

. mess s, évidenced by more than one note, the mortgagee may credit payments: received by it upon-any of sald notes, or part of
any payment on one note and. part -on another, ‘as ‘the mortgagee mayelect. .

i ' The moritgagor covenants that he will keep the bulldings now o: - hereafter erocted - on. said mcrtqu ed property - continticusly . lnuured
agalnst loss,; by fire or other hazards, ‘in such companies as. the mortgagee may diroct, In an amount not r;{”s than the face of thls morlqa‘ghe,
with. loss paﬂ.ble first ' to the monqquoe to the full amount of sald lndnbludness and .thon to the mortgagor: «ll policies to-be held

. monquqea.r The. mortgagor. hereby assgns to -the ‘mortgagee all right in all policies: of insurance carrled upon said property and in caso of.
loss ‘or.damage to.the property lnsurc . the mortgagor. hereby . appoints the mertgagee as his agent to settle and adjust such loss or dama a
and  apply .the proceeds, : or so much, thersof ‘as may be necessary, in payment of said indebtedness.’ In the event ol foreclosure all’ right
of (ha mortqaqor in all policnes then In force. shall pass to (he morlqaqeo thereby glving satd mortgagea the right to asslqn and mms!er zald
poli .

o 'ﬂlc mortgagor . further covenants -that " the Imlldlnu or bulldlm:s now - on or hcrcn!h-r ereeted - upon - sald premises slm]l he kwt in: gond mpnlr, not ullercd, extended,
removed or -demolished without the wrltten consent - of the mortgagee, -and to complete all bulldings - In" course of constructlon or hereafier constructed. thereon .within olx
*-months. from the dute hercof ‘or the date constructlon s hereafter. commenced. The mortgagor "agrees to pay, when. due, all taxes, nssessments, and  charges of -every kind *
levied or assessed .against-sald premiges, or-upon. this mortgage or the note and-or the Indebtedness which it secures ‘or .any transuctions in” connection: therewith or. any other
lien which may be adjudged .to be prior to the Hen of this mortgage or-which becomes: s prior lien by operatlon . of law; and to pay -premiums: ot any -life. fnsurance polley -
which ‘may he assigned ag further securlty to-mortgngee; that for the. purpose of providing ‘regulurly for ‘the prompt payment of all. taxes, -assessments and - governmental
charges ; levied - or _assessed . against. the. mertguged “property and Insurance. premlums . while any part “of the  Indebtedness secured hereby remalns - unpald, mortgagor wiil
pry- to the ‘mortgagee - on - the . date installments - on princlpal and  fnterest -are payable: an ‘amount equal to 1 /1% of sald-yearly  charges. No- interest shall h: paid mor-

tgagor, on sald amount, and safd umountn are herehy pledged to nmrh,m.ee as additional securty for” the payment nr this mortgage and the note hereby scetred, .

Should (he morlp.uuor fafl to keep any of the foregolng cmun.mlx, then the mortgagee may perform. them,” withiout “xhlnu any. other rlght of remedy herein glven for
any such . hircach: and all expendliures ‘In that hehalf-shall be secured by thls mortgage and shall bear Iulerut fn accordance with the terms of a’cerlain promissory nulc of
vcwn dute hcrcul!h anid be repayable by the muriu.lgnr on demand, ;

: In case of default. in (ha pa ment of any Installment of sald debt, or of a breach oi any of (ho ccvonams hurein or containod ln the
upp]h:atlon for loan executed e mortgagor,” then the entire. debt hereby: secured shall, at the mortgagee’s option, become immediately
due ‘without. notice, and this mortqaqe may be foreclosed. .

. The mcnchor shall pay the morigagee a reasonable sum as attorneys fess in ‘any sult which tha mortgagee defonds or prosecutes :to
protect the. lien:hareof or to foreclose this morigage; and shall pay the costs and ‘disbursoments allowed by law and shall pay - the cost of
searching records and abstracting same;  which sums shall be secuted hereby. and mu be included in the decres of foreclosure. l¥pon bringing
action to forsclose . this mortgage or-at any time while such is mor , without notice, may apply for and secure -
the appointment of a recaiver. for the morigaged property or any part thereof and |hs lncoma, rents and 'profits  thereirom.

. The mortgagor o a 1 deficiency fud for any part of the debt heroby secured whlch shall net be pald by the sale
bf sald . property.

‘Words used in this mortgage 1n the present tense shall include the future tense; and ln tho masculine ‘shall include the lemlnlne and
nenuter genders; .and in the ainqular shall lrclude the plural; . and in the plurul shall - include - the - singular.

Each of ‘the and he nln shall’ be binding upon qll successors” in in(arost of each of the mox(qaqun, und each
shall inure fo - the benefit of uny successors in interest of the mortgagee,

‘Dated a*KlamathFa]-l\sOrogon, this . ‘ 5)/407/’ o ‘ . 2 . . 19..7.:1

STATE OF OREGON ‘ .
83
County of Klamath. .

" “THIS CERTIFIES, that on mt"" '?/nj‘ ‘ day of Octobar
A. D, 19..,7..7 beloro me, th’b undemmned,, lury Public lor sald state porsonally appeared lho within ncrmod

JAf‘dE& Ry RAE[}_;O : and LYNN K. RANDOL, husband and wife

. P
to me known to be d’:e Idnnl(cu!‘persons‘.: Hbscribed in and who oxeculed the wllhln 1nn|rumnnl and ccknowlodqod to me that :.th_e
exncuted tho 'same lréely und volumarﬂy lok abo purpones therein oxpm:sod.

" My eommlulon nxpirau-

et Akl 7 %‘%i:m.




Mortgagor, James R, Randol, has caused his 1ife to be insured with the U.S.A.A.

in the amount of $20,000.00 and the Equitable Life Assurance Society of the United
States in the amount-of $30,000.00 " In addition mortgagor will assign his

‘disability insurance policy with Union Mutual- Life Insurance Co., in an amount.to
make the monthly payments should disability occur and the payments become delinquent.
Mortgagors- covenant that they shall pay the premiums becoming diie on 'said policies
and will furnish receipts to mortgagee. Should mortgagors fail, refuse, or neglect
to pay-any such premiums, and the amount so.paid shall be-added to the unpaid
principal sum, and be secured by the lien of this mortgage and shall be immediately
-due-to mortgagee.
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