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'THIS TRUST DEED, made this . 3X< day of ...... November . . . . 197.7..., botwoen
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PAUL EDWARD MASTERS, AND PHYLLIS GATL MASTERS, Husband and Wife

ORI A AP R I PR

S s G | a8 grantor, William Sisemore, ag trustoo, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing undor tho laws of the

United States, as beneficiary; :
- Lo WITNESSETH;: |
The grantor irx;eveg,nbly grants, bargains, sells and conveys to the trustee, in trust, with power of sale, tho praperty in
.Klamath County,'Oregon. described as: »

Lot 8 in Block 9, 'TRACT NO. 1064, FIRST ADDITION TO
GATEWOOD, according to the official plat thereof on file
in the office of the -County Clerk of Klamath County,
Oregon. : :

PSR P b Ay

£ ’ : S ) :
= which said described real property is not currently used for agricultural, fimber or grazing purposes,

‘; together with all and siﬁgu!ur' the &ppﬁftenancés‘ tenements, hereditaments, rents, issuos,  profits, wator rights, "eatomonts or priviloges now or

- hereafter’ belonaing to, derived from or in anywise appertaining to- the  above described promises; - and " all plumbing, lighting, - heating, venti-

" lating, air-conditioning, refrigerating, watering and - irrigation -apparatus, oquipment and fixturos, togethor with all awnings, venetian blinds, floor
covaring iin; place. such ‘a5 wall-towall- carpeting and linoleum, shades':and built-in’ appliances now or hereaftor installed. in or used. in connection )

" it the “above - déscribed * premises, including ‘elt interest’ therein which 'the  grantor has' or may horeaftor acquire, for the purpose: of ‘socuring
per%r’munce of ea(‘c):h‘agree;mpnf'of the ‘grantor herein contained and. the payment of the sum of £O TWOTHOEJSBAND SE‘?EN'

($.. 2,150 0) Dollars, with intsrest theraon according ‘to tha terms of & “promissory nHUNDREDdFoIETJX:QhA&DaBNQ/lFQO"""
: boneficiary”or order and. mad%by the' grantor, princi%al and interest baing payable in monthly installmonts of $.36.0..55 commencing

Gcember .1 19

‘" This trust deed shall further secure the payment of -such additlonal meney, acquisition of the property by the”beneflelary after default, “any ‘balance: remalning In the
it any, 88 may:be loaned hereatter by the beneflclary to the grantor or others reservo account shall be credited to the indcbledness. If ‘any  authorized: reserve account .
having.an Interest In the above dencrlbed(}amperq. as mag be evidenced by.a .. for taxes, assessmenty, . dnsurance premiums . and -other. charges Is not' sufflclent’ at -any
not6 or. notes..' If the indebtedness secure bg this trust-deed: s evidenced by time for the. payment of such charges as- they. become due, the . grantor “shall pay- the
more - than ' one note, the beneflclary may-credit payments received by 1t upon . - deffeit to the beneflelary upon demand, and 1 not pald within' ten days after such. demand,:
any of ssid notes. or'part of any payment on onc-note and part on snother, the beneflciary ‘may at ‘its option add the amount of such- deficit"ta the principal of -the
as°the beneficlary may elect, s LorE : obligatlon secured herehy, : ; - [IRERE PR R

g The graptor hereby covenants to and with the trustee and. the benollclary . Should ‘the grantor fall to keep MK of ‘the foregoing covenants, then the
. herein . that the sald - premises -and’ proj erty - conveyed by .this ‘trust deed: are beneflclary may at Its optlon carry out the same, and all {ts expenditures thero.
free and clear of all encumbrances and- that--the . grantor will: and - his . heirs, for -shall draw’ Intercst at the rate specitied -In the.mote, - shall be: repayable by
executors: and -adminlstrators shall warrant and -defend his- sald ‘titlo thereto the grantor on demand- and shall be secured by the lien of ‘this: trust deed. In
sgainst -tho claims: of all persons whomsoever, - R . S this connectlon, the beneflciary shall have the r ght In its dlscretion to complete
i ST T ) Sl S - any fmpravements made on ssld- premises and also to make stch repalrs to. said
The grantor.covenants and agrees to pay sald note according to the torms ‘.property as-In Its sole ‘discretion It may deem necessary’ or advisable,
thereof and, when due, all -taxes, assessments and - other charges levied agalnst L g RO
said property;.to. keep sald property free from all- encumbrances having' pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In courae of construction covenants,-conditlons and restrictions affecting sald property ;- to gny 8l costs,
. Or' hereafter .constructed on ‘sald . premises. within" six -months . from the date - fees and expenses of this trust,. Including the. cost of title scarch, as well as
- hereof or the date construction -is hereafter commenced; to repalr and restore  -the other costs and.expenses of. the trustee incurred In : connection with: or
“promptly’ and 1o good - workmanlike: manner - any. building " or in enforeing this obllgutl’én, ‘and trustee's ‘and attorney’s’ fees actually incurred;
.sa{d property which may be damaged or destriyed . an ptay, to appent E] and defend any action or procceding: purporting to affect the . secar.
costs Incurrcd therefor; ‘to .allow. beneficlary . to inapect - sald p: Ity hercot or the rights. or powers of the beneficlary or trustee; and to pay all
< -times ‘during: construction; to.replace m{ work: ot materials unsatl to " costs ‘und "cxpenses, including .cost of evidence of title and attorney’s fecs in a .
.~ beneticlary  within fiftcen- dnys after. written notlce from benellelary. of ‘such reasonable - sum to” be. fixed by the court, In ‘any such .action or proceeding in .-
- fact; not:to.remove or destroy “i bullding or improvements now of hereafter - which the beneflclary: or trustes may appear-and in any. sult brought: by bene. .
.-constructed on. sald: premises; to keep ail buildings and improvementa now ot © ficlary to forcclose this deed, ‘and .all ‘sald sums: shall he' secured by this:trust,
horeatter erected. upon sald progerty In good repair and to commit or sutfer - deed,” =~ ... B oo 5 Tl gH :
0o waste of sald premlses; to keep. all bulldings, property -and improvements - I . AR .
now. or. hereafter crected “on said - premises continuoualy - lnsured ngeinat . loss . The heneficlary will furnish to-the grantor on’ written request therefor: an
“by tire or such other hazards as the beneficiary may.from time to time require,’ - annunl statement oi’ account but: shail ‘not .be obligated .or- required to- furnish
+in‘a sum:not less “than.the origlnal. principal sum “of .the note' or obligation any further statements of nccount.” - - . s et : :
vgecured by this trust deed, In'a company or companles acceptable to the bene. - o : Lo £t o P s
ficlary, (;m]d to dellvlflr thle orlgllnnlrpollcy ?r tll:ung\nv:til'l{x correﬁt ;:’T nnél w‘lg‘u B 1t ta: mutually: agreed-that:. . i B w
approve 0s8. ‘payable . clause. . In- favor ol 0. benoflcia atinched  an Ad N . i g LG ot i e
iy pald, P the pitc, al place of business of the beneflclary - at foast = 1,..In the event that any portion or all of wald property. shail be taken
ror. to the effective-date of any.such policy of Insuranes,  1¢. -under the right of eminent domaln or condernation,” the bene! lclar?.ahall heave
sald. pollcy o? insurance .Is not. so.tendered, the benel lefary ‘may In {ta own the right to cominence, prosecute in'its own name, appear. in or defend any ac-
diseretion “obtain. insurance for -the benofit of the beneficiary, which [ o . tion or';, or.to make any n with
shall -be non.cancellable by the- grantor. during the full term of the policy thus ~*: such taking.and, if 14 so elects, to require that sll or.any portion of the money's
. obtalned, . . o PR e s B . pn.?'able a8 compensation for. such'taking, which 'are in excess of the amount re.
b LN : ’ . o quired to Xng' all ‘reasonable costs, expenses and atiorney's feées_necessarily. pald
2o That for. :the  purposo ‘of . providing regularly for. the prompt pagment of mil tuxen,  OF Incurred By the ‘grantor {n such proceedings, shall bo pald to tha beneticiary
fssessments, and- goverminental charges Jevled” or asseased againat thi tbove deserihed pro. . - And. applied by 1t tlrst upon any reasonable costs nnd expenses.and.attorney's
o porty and insurauce premium while the - Indcbtednesn . secured bertby s dn oxeess of 805 - fecs necessarily paid:-or Incurred by the beneficlary In such proceedings, and -the
of the lesser of tho origlnal purchase prico pald by the yrantor nt the -time the loan was - . balance applied upon thekln cbte eas secured herehy; and-the grantor sereet,
mado o - the - benellelary’s - origlnal - appralsal valug of the preperty at the time -the loan ot lts own expense, to take ouch actlons an e“"'“"“‘f“"h '""'“l{mg" 38 shall,
was made, grantor will pay o ks benaflctary 1o nddithn to the monthly paymenta. of be ossary In Ining .such .co ¢ promptiy; upon .the : beneficlary’s
- principul and - tnterest pnyable under the torms of the noto or obligntlon  secured herehy request... ..ol i e S D e D
on the date installments ‘on principal und intercst are payahble an amount- equal to-1/13 2. 'At any time and:-from time to timé upon written re: uest of : the bene.
of the taxes, nasessments, and other charges duo and. pagable. with respect to sald- property - ficlary,” payment of. fta fees: and presentation of -this deed am? the nots for en.
-within ‘each succeeding 12 months and. lso 1/30 of the {nmpsance rumlum payatle with * * dorsement (In case of full reconveyance, . for canceliation), withéut affecting the
respeet o maid property within. each suececding thres yemrs white thin. Trust- Deed fo In ilnbillty of any person'for the pay of ‘the Indebted the trustee may (a).
effect’ as estimated and” direrted by the benoflelary, Benefletnry ‘whall pay Lo the grantor - consent.to the making of any map or plat of said property: (b) joln In ing .
“interest on sald amounts 4l A rale not less than the tighest sate authorlzed to-be patd any casement or creating and restriction thereon;: (c) join in" any subordination
by banks on thele open passhook aecounte minun 8/4 of 106, 1t wuch rate In lesa than - or other agreement affecting this' deed or the llen or charge hereo 3 (d) reconvay, -
4%, the rate of Intereat pald wlall be 4%, Intersst shall he computed on the averaze - without warranty, all-or any part of the property. The grantes In any reconvey-
monthly. balance by the -aceount and shali e pald quarierly to the grantor by crediting . ance. mny be described as the “*peraon or ‘persons legally . entitled: thereto". and
10.the cscrow account the amount of. the fnterest dug, : - B SR the  recitals. therein of any matters or facts shall be conciusive proof of .the
T s . S ' - truthfulness  thereof. Trustee’s fees for..anyof "the. services In this paragraph

. , S : - ‘shall be §5.00. % o : -
White the gruntor 14 ta-pay any and nlt tases, nssessments. and other eharges levied : H p o mmamnt v o Bemabiatare i i
or nasessed “agalnsl-wadd property; of any part thersof, befors the same begin “to - bear contlnﬁinnﬁ 2‘5"{‘;,'3;‘;‘ 'JE';";',"%52’:.'1?'13'33’ yr:;ﬂﬁ?:s'ﬁngen;gﬂg:, o‘r’"&"e' "r':re-
Interest and alvo lo pay_prembuma on all Insirance policies tipon gald property, such. pay. perty affected by this deed and.of m;y pera&vﬂnl‘property Iocated thereon,
menta are o he mude theough- the benetielusy, - as aforesald, The grantor Nereby authorizas - rantor shall. default (n - the payment of any’ Indcbtedness. secured hereby' orin
the Leneticlary to pay any and all taxes, stsesymtents and othor chiarges levled” or Imposed he performance of any sgreement hereunder, grantor shatl have the right to col- .. .
Agninist sadd properly In tho amaunte. as stiown by the statements thereof furnished by the . yees "all such rents, fssuce. royalties and pm'ﬂ%, earned prior todefault as they
cotlector of ‘sl - Taxes, ssvexsments oy plher rhmr'cu, nnd to pay the insarance premlams ayablo. | ult by'the grantor hereunder, the bene. .
In the anounis shown on the stutewents suimitted by tha Insuranes earrlers or thelr. ep. either (n-person, by agent or by s ro.
resentatives and to withdenw tho suins which -may fo required from the resemve aecount, b e adequacy of ’
1t ang.: established for (hat purpose. "Ihe grantor agrees fn no- event to hold the beneticlary security for. the indebtetfr’m d, d take poasession of
vekponsithle fae fallure to tuns wny Inwurance written o .for any Toss: or damage growing. . gafd property, or. any part thercof, ’In Its.own name sue for.or otherwite oolledt
ont of & defect - fn mny lnsurntice paliey, and the benefielary hereby i muthorfzed, tn the tho rents, lasues and profits, Including those past due and unpald; and;app)
event-of sy losk, 1o cumpromise amd kettls with any Insinmee cnmrnny and to apply any - the same, less costs and expenses of operation and ‘collection, Includlag reason. i : i
wuch Insurance tecelpts. upan ho- obligatlonn wecured by this trust. deed. . In coinputing the . -ahle attorney’s fees, upon_ any Indebtedness secured hereby, and in.such order kS k fa?
amount” of the - indeltedness - for. payment and - satixfaction In full or Wpot sale or other " - ay - {he bane! Iclary may determine. B R At R A
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4, The enterlng upon and taking possesston of ssid property, the collection - nouncement at the time tixed by the preceding postponement. Tho truates shall
of sueh rents, lssues aud profits or tha proceeds of firo and other Insurancs pol- -~ deliver to the purchaser his deeg in form as requi by law, conveying the
icler or compenlntlan or awards for auy taking or demage of the property, and .. " perty so sold, but without 80y covenant or. warranty, sxpross or implied. The
the application or reloase’ thercof, as alorosal , shall Dot cure or walve any de.  recitals In the deed of any matters or facts shali bo conclusive proof of the
fault “or notlce of defsult horpundor or lovalidato any ot done pursusat to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notice, and -the bencticiary, may purchaso oy the sale. :

The grantor ahall notify boueflclary n writing of any ssls or con- 9. When' the Trustee sclls pursuant to the powers provided hereln, . the

o above described rroporl.y and fumish beneflciary on o " ‘trustee shall a ply the procecds of the trustee's-sale as- follows: (1)  To

ormation concorning the purchaser as the expenses of the . sale Including the compensation of  the trustee, and a

narlly be required of a new loan applicant and shall pay benofislary - reasonable char Ly ‘the atlorney, (2) To the -obligation sscured by the

a sorvice charge, . trust decd. (3} To all  persons . hay ng  recorded - lHeuns - subsequent | to. the

Interests. of the trustee In the trust  deed a8 - thelr Interests appear In the

0. Time Is nf tho ossenco of this Instrument and upon default by the - order of thelr priority. - (4) The surplus, if ‘any," to the grantor of the trust

grantor In gnymcnl of any Indebtedness sccured heroby or fn performunce of any  deed or to his successor. In- Interest - entitled io such surplus,

agreoment horcundor, the bonsficlary may doclare all sums Secured herehy fm- ; X '

For-any reason permitted by law, the beneficlary may from. time to

mudluwl{ dus and ,xue/nhlu by delivery to the trustee of written notice of default - 10,
and clectlon to el €ho truat propurty, which notico trustee shall cause to be - {ime appolnt a auccessor or successors to any trustee named herein, or to any
duly filed for record, Upon delivery of ‘sald notlce of defauit and election to sell,  successor trustco appointed herounder, Upon such appointment and without con.
the bonsticiary ehall deposlt with ‘tho trustes thls trust deed and all promiseory . veyance to the successor trustee, the Intter shall be vested with all title, powers
notes - and -documents evidencing expenditures socured hereby, whereupor the and dutles conferred upon any trustee hereln named or appointed hercunder. Each
trustoes shall fix the thine and place of sale and glve notice thereof as then such appointment and substitution shali be mado by writton instrument executed
required by law, ‘ - by, the beneficlary, contalnlnr reference to this trust deed and its place of
5 record, which, when recorded (n the office of the county clerk or recorder of the
7. After defoult and “any tlme prior to. five days- before - the date set county or counties in which the propert{ {8 situated, shail be:conclusive proot of
by the - Trustee for . the . Trustce's - sale, the grantor ‘or -other person - po pruper appointinent of -the successor trustee, 8 .
rlvllcqed may pay the entlro amount then dus under this. trust: deed and - g .
he ohllgations sccured thorebh’ (including costs and expenses actually incurred il Trustec accepts this trust’ when this deed, duly executed and acknow-
in - enforcing tho t t the obligation nd trustee's and attorney's fees . ledged [s 'made a {mbllc record, as provided by law, The trusteo is not obligated
not exceeding $50.00 emch). other thun such portion of the principal as would to notlfy any party hereto of pend ng sale under any other deed of trust or of
not then be. due hac no’ default -occurred and therely cure the default. any action or. proceeding in which the grantor, beneflciary or trustee shall be a

X . party unless such actlon: or. proceeding fs brought - by fhe trustee, .
8, Aftor:the lapso of such time as mny then be required brv law following : v R - i

the recordation of sald notice of default an. glving of sald notico of sale, the 12, This deed npplies to, inures to the benefit af, and. binds all partien
trustee shall soll aald property at the time and place fixed by him {n said notice hereto, thelr helrs, legatees devisees, administrators, executors, successors and
of sale, elther as & whole or in legnuto parcals, and In_such order as he mn{ de. - agsigns, -The term “‘beneflclary” shall mean the _holder and- owner, _including
termine, at public auction to the highest bidder for cash, in lawful money of the ,Kled ev, of the nota secured herghy, - whether or ' not named &8 a beneficlary
Unitod 8tates, payable at the time of. sals, Trustea ma. postpons sale of all-or erein, In construing this deed and whenever the context 50 requires, the mux.
unr portion of sald property by public:announcement af. such time and placa of cuilne gender includes the feminine and/or neuter, and the -singular number fu.
sale and-from time to time thereafter may postpone the sale by public-an. cludes the . oy -

IN WITNESS WHEREOF, said grantor has hereunto ‘set hi

STATE. OF OREGON i :
. County of Klamath';ss y i . : S .
THIS IS TO CERTIFY ihat on, mg&/ day of November 19 ‘77 before me, the undersigned, a

Notary ‘Public in and for sald ‘county and state, fpersonully appeared tha within  named : .
: PAUL ‘EDWARD MASTERS AND PHYLLIS GAIL. MASTERS,. Husband and Wife

ﬁtofm .‘;Azer_sohql}y known to be' the idenitical lndlviduql_S_.“nqulz;ed in and ‘who‘egrocutled the' foregoing Instrument and acknowledged to' me that
: S Y éxocuted § same freely and voluniarily for the ‘uses and ‘purposes !

herein ‘exprossed.

2 WIN TBS"E‘{M NY: WHEREOF, I have ‘hereunto. set my hand and c{ﬂxed/xylul seal the day and r_last above written.
. 3 Pyt £ N . . .
: DA R . - W /47 . ;
¢

Notary Public for Oregon, - D
My commission. expires: November 12 , 1978

'STATE OF OREGON
County of Klamath ..

- TRUST DEED LT

: ) : I certify that the within - instrument

‘was received -for record on the &th.:

» : day of ..November .. o

(PON'T usE THIS -at .. 11l:245 clock _A. M., and recorded
SPACE! RESERVED

FOR ' RECORMING in book.. .M77. . . ... on page 21283,

Grantor | LAGEL 1N COUN. Record of Mortgages of said County.
TO TIES WHERE : .

KLAMATH - FIRST FEDERAL ‘SAVINGS vsen.) Wits harid it sl ek oo’
“AND LOAN ASSOCIATION ' dlfixed, Y one and seal of County
. Benqlicﬁary .

Wm, D, Milune

Aler Recording vRetum To: . L
‘KLAMATH FIRST FEDERAL ‘SAVINGS County Clerk

AND LOAN ASSOCIATION " : . W L6 ‘
) ‘ ‘ : ‘ By % / LA .% 04.,

Fee $6,00 Doy

REQUEST FOR FULL RECONVEYANCE -
To bo used only wﬁon obligations have beon pald,

TO: William Sisemore, ___............, Trusles

The undersigned 1s tho legal ownor and holder of all indebtedness secured by the foregoing trust doed. = All sums secured by zald trust deed
have beon fully paid and satlsfied. - You hereby are directad, ¢ the terms of sald trust deed or
pursuant o statute, to cancel all evidences of indebledness secured by sald trust deed (which are dellvered to you- herewlth together with said

trust deod) and to reconvey, without warranty, 0. the pariles designated by the terms of sald trust dead the estate now hold by you under the
same, R ; ) o .

- by.




