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. THIS MbR_‘er.‘iGE, Made this..3]1. % October , 19.77..,
e v BUAMATH. RIVER. ACRE

i

o . . , hereinafter called the mortgagor,
Thomas M. Seiger. and Martha C, Seiger e
(e ! R I : » & corporation, hereinafter called the mortgagee,
“WITNESSETH, That the mor in consideration of...Iwenty Three Thousand - Fight ,
Zinmdyied. Dollars Dollars, to him paid by the mortgagee, hereby does
grant, bargain, sell and convey unto said mortgagee, its successors and assigns, that certain real property situ-
ated in Klamath.. .. ... .. County, State of Oregon, bounded and described as follows, to-wit:

Lot 4, Block 2, Forest Green Subdivision, according to the official

plat thereof on file in the records of Klamath County, Oregon.

:

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which hereafter may belong or appertain thereto, and. the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the exccution of this mortgage or placed
thereon at any time during the term of this mortgage;

) TO HAVE AND TO HOLD ‘the same with the appurtenances unto the said mortgagee, its successors
" and assigns forever., ‘ N

This mortgage is intenided to secure the payment of one or more promissory notes, in words and figures

substantially as follows:

$23,800,00 . bex 28, 1977 oo RO L 19
A (or if ‘more than one maker) we, jointly and severally, promise to pay to the order of
JKlamath. River.Acres..of. Oregan,.. Ltd

. and 10/100-—mm———m e DOLLARS,
with interest thereon at the rate of 9. ...percent. per annum from .«.Oc,t.ober,.28<’.v.1988 until - paid, payable in
LA200 L installments of not less than' § 298,98 . g any one payment; interest shall be paid . monthly . and
%ﬁ‘mﬁg“ﬂ“ the minimum  payments -above required; the lirst payment to be made on the November.}.“.w.,

l9..77 ., and a like payment on the - . ,10"'. . . .. day of _,each,month., v .. thereafter, unh:l the whole sum, prir_lcipnl and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the: holder of this note. If this note is placed in the hands of an attorney lor collection, I/we promise and agree to pay. holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if & suit or an action is filed, the
amount ‘of such reasonable attorney's fees shall be fixed by the court, or courts in & the suit or acfion, including any appeal - therein,
is tried, heard or decided. ) P ?

*Strike words not applicable. ' (‘,,g/ - \ qu/(_)
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%‘FORM No. 217—INSTALLMENT NOTE, : SN Stavens:Ness Law Publishing Ce., Portland, Or

The date of maturity of the debt secured by this mnrtgage is the date on which the last scheduled principal payment be-
comes due, to-wit: .November..10,.... ..., 1987 .

The mortgagor warrants that tlzne proceeds of the loan represented by the above described note and this mortgage are:

" (a)* primarily for. mortgagor’s personal, family, household or agricultural purposés (sce Important Notice below),
{b) . for an organization or (even if mortgagor is a natnral persen) are for business or commercial purposes othsr than
agricultural purposcs. . .

And said mortgagor covenants to and with the mortgagee, its successors and assigns, that he is lawfully seized in fee simple

of said premises and has a valid, unencumbered title thercto
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that he will warrant and forever defend the same against all persons: that he will pay said note, principal and interest, according
to the terms thereof; that while any part of said note remains unpaid he will pay all taxes, sssessrnents and other charges of every
nature which may be levied or assessed against said property, on this mortgage or the note above described, when due and payable
and before the sume may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that sre or
may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings now
on, or which may be hereafter ¢rected on the premises, insured in faver of the mortgagee againgt loss or dotnage by fire, with ex-
tended coverage, in the sum of not less than § in.a company or companies acceptable 1o the mortgagee,
and will have all policies of insurance on suid propesty made payable to the mortgagee as its interest may uppear and will deliver
all policies of insurance on said premises to the mortgagee as sovn as written; that he will keep the buildings and improvements
on said premises in good repair and will not comimit or suffer any waste of said premises or of said buildings and impravements. At
the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing statements pursuant
to the Uniform Commercial Code, in form satisfuctory to the mortgayee, and will pay for filing the same in the proper public
office or offices, as well ns the cost of all lien. searches made by filing officers or scarching ugencies as miy be deemed desirable
by the mortgugee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall semain in full force as 0 mortgage to secure the performance of all
of said covenants and the payment of said note, it being agreed that a failure to perform any covenant hercin, or if proceedings of
any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to declare the
whole amount unpaid on said note and on this niortgage at once due and payable, and this mortgage may be foreclosed at any time
thereafter, And if the morntgagor shall fail to bay any tox, charge, lien, encumbrinee or insurance premium as above provided,
the mortgagee at its option may do so, and any payment so made shall be added to and become a part of the debt secured by this
mortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right arising to the mortgagee for
breach of covenant, and this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any ‘time
while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any suit or action being instituted to
foreclose this mortgage, the mortgagor agrees to pay all costs and disbursements allowed by law and such sum as the court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree en-
tered therein, mortgagor further promises to pay such sums.as the appellate court shall adjudge reasonable as plaintiff's attorney's
fees on such appeal, together with the rensonable costs incurred by the mortgagee for title reports and search, all such sums to be se-
cured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall inure to the benefit of and bind the heirs, executors,
administrators and assigns of said mortgagor and the successors and assigns of the mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the court, upon motion of the mortgagee, muy appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure and apply. the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage it is understood that the mortgagor may be more than one person, that the mortgagee may be
more than one corporation and that more than one note may be sccured hereby; therefore, the parties hereto agree that if the
context and the circumstances so require, the singular shall be taken to mean and include the plurat and that the masculine Pro-
noun shall mean and include the feminine as well as husband and wife.

IN WITNESS WHEREOF, said mortgagor has- hereunto set his hand the day and year first above

written. & )

\omas H, S'é'lg'ér‘ ‘

*IMPORTANT NOTICE: Delete, by lining out, whichover warranty (a) or

{b) is not applicable; if warranty (o} is applicable, the mortgagee MUST
- comply with the Truth-in-Lending Act and Regulation Z by making ro~ (}

quired disclosures; for this purpose, If this instrument is to ke a FIRS L LMC < S O

lien to finance the purchase of a dwaelling, use 5-N Form No. 1305 or artha C. Seiger

equivalent; if this instrument is NOT o be a first lien, use S-N Form

No. 1306, or equivalent,
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STATE OF OREGON,
- . ss. :
County of. ‘Klamath .

On this 31 ...day of .. Qctoher. .. ... s 19777....., before me, a notary public in and for said *
county and state, personaily appeared the within named...... Thomas. Ha..Seiger. and Martha.C..Seiger.

known to me to be the identical individual...... described in and who executed the within instrument and. ac-
" knowledged to me that..they. .executed the same freely and voluntarily. :

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
: my official/§2al the day and year last above written.

iVl ij/é '
/6/44% , it
Notary Public for Oregon.
My Commission expires. 7/ Uv'
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