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‘ NOTICE OF DEF)\ULT AND ELECTION TO SELL
° Johnnie R. Reed and Brend .k-”Beed,mhyﬁhanénanémw%ﬁemummmquasgmnmn
T{tle Insurance Company

'?nade. executed and delivered to X L LR Ceeiiereeins $7; fd(fn'sgef

to secure the performunce of certain obligations including the_payment of the principal sum of §..
in favor of .Gordon amﬁ%&@ﬁ@%@@ﬁﬂmﬁwﬁe..

as beneficiary, that c%rtain frust deed d%t F ebruary 23 , 19 77 , and igclordedﬂ.
19 7 _, in book M 7 . at page.....> 06 ....of the mortgage records of.. mat
Oregon, covering the following described real property situated in said county:

H

e County,

Lot 7, Block 12, North Klamath Falls, to the city of Klamath Falls,

. .

The undersigned hereby certifies that no /)ssignmentsy of the trust deed by the' trustee or by the beneficiary
and rio_appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate and that the beneficiary is the owner and holder of
the "obligations, the performance of which is secured by said trust deed; further, that no ‘action, suit or proceeding
has been instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such
-action or proceeding has been instituted, such action or ptoceeding has been dismissed.

- There is a default by the grantor owing the obligations, the performance of which is secured by said trust

“deed, with respect to provisions therein which authorize sale in the event of default’ of such provision, in that the

grantor has failed to pay, when due, the following sums thereon:

June 30, 1977 $84.00
July 30, 1977 $84.00
August 30, 1977 $84.,00
" September 30, 1977 $84.00
Oetober 30, 1977  $84.00

which are now past due,‘ ouﬁ'ng and delinquent, Grantor's failure jusf described is the default for which 'tﬂe fore-

* closure mentioned below. is made. .

By reason of“svaicl default; the bengﬁciat_& has déqlared 'all obligations sééutéd by said l;ust deed immediately
due, owing and payable, said sums beéing the following, to-wit: - '

$7,012 .53 together with interest thereon at the rate of 8% per annum
from June 30, 1977 until paid.. =

. Notice hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to
foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
and to cause to be sold at public auction to the highest bidder for cash the interest in the said described property
which the grantor had, or had the power to convey, at the time of the execution by him-of the trust deed, together

- with any interest the grantor or his successors in interest acquired efter the execution of the trust deed, to satisiy the

obligations secured by said trust deed and ,thekéxpenses of the sale, including a reasonable chai‘ge by the trustee as
" provided by. law, and the reasonable fees of trustee’s atlorneys. s Co :

established by Secti
place; %ronétl}foo{ecwﬂ
math F 113, Counfy of

Klamath ..................... .s State of Oregon, which is the hour, date and place fixed byb the trustee for said sale.

Said sale _\wiII‘ bé:ﬂeld at the 'ho‘u} ot10:00  oc
187.110 of Oregon Revised Statutes on...M h 20, 19. 8‘; at. the fo]lowiﬁ
....Klamath Cou ty. Courthouse in the City of..
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Other than as shown of record,
son having or claiming to have any li

NAME AND LAST KNOWN ADDRESS ’ v NATURE OF RIGHT, LIEN OR INTEREST

Notice is further given tl‘rat_ én}; ﬁe{sdn n’érhed in Séction 86.760 of Oregon Revised Statutes has the right to

have the foreclosure proceeding dismissed and the trust deed reinstated ‘by payment of the entire amount die (other”
than such portion of said. principal as would.not then be due had no default occurred ), together with costs, frustee’s
and attorney’s fees, at anyv‘t,ime"pr‘ior to five days béfqre the date set for said sale. i '

In cons(ruiné this notice 'and whenever the context hereof so requires, the‘masculvi‘ne gender includes’ the
ferninine and the neuter, the singular includes the plural, the word “grantor” includes any successor in interest to the
grantor as'well as each and all other persons owing an obligation, the performarice of which is secured by said trust .

deed, the word “trustse” includes any successor-trustee, and the word “beneficiary” includes any successor in inter-

est of the beneficiary first named above. ‘ @ M
DATED: A K] 1977.... I,

Sty Trustee ~ Beneficiary . (State.which)

{if axocuted by o corporation, | i R
affix'corparate seal) L R b

f

#e

19

o'clock. P M., and recorded

; } ss.
I certify -that the within in;tru;
21290

ecord . on

NOTICE OF DEFAULT AND

easasiiieadily

.on page.

d--for . ri
Record: of M. ortgages of said County.

“Klamath
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RE TRUST DEED.. .

Witness my. hand and seal of

County affixed.

ELECTION TO SELL

09.
AFTER RECORDING RETURN TO

..day" of

Wm. D, Milne

County of
book

LRANTS Phss, o R 4757

0. b 838

4th

STATE OF OREGON,

at..-1

m

“ment was re

(IF the signor Bf the above is a corporation, L
use the form of acknowledgment oppotite.) : (RS 4 490)
STATE OF OREGO}V,‘ . , ) STATE OF OREGON; County of.
County st FOBPLR. o 8™ i, s 19
e e MO e T B
sriditally dppeared the ab ed LN WOLKE : who, being duly sworn; -
n“n‘ 7.8 pe{nrgi ; e a ?Ve ‘nar‘m‘v . B each for himself and not one for the other, did say that the former is the

'V and %ékhu}vfledée'd thé féroéoing instrurment vl‘o be.
N, R PRI, N K
G Yoluntary act and doed.

’1”/'5 ,‘ PR it . iv.orpresident a‘nyd that the latter is the

srcrébtn"ry of.

: : a corporation; and that the seal alfixed to the
" {oregoing instrument is the corporate seal of said corporation and that said
instrument ‘was signed.and - sealed in behalf of said:corporation’ by. author-
ity of its board of directors; and each of them acknowledgdéd. said instrument
B ¢ . ; B “to.be ifs voluntary nct and deed, . .- : PR
et L GO Gl it NI _Belore me;, :
o I\'g(z’:ry Public for Orogon § ; :

My commission expires: Notary Public for Qregon

aL7tP 2.3 My commission eipires:

(OFFICIAL
SEAL)




