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THIS TRUST DEED, made this . ... 29th .. . day of. ~June ... . 1977.....; between

and . Klamath Falls Forest Estates. ... .

WITNESSETH: ' '

_Klamath County Title Company.....................

Frank Petroski and Betty Petroski. . ... .. ... ..., asGran;tor,

, as Trustee,
- ......., as Beneficiary,

Graptor irrevocably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property

Klamath ... ... County, Oregon, described as:

i

SEE EXHIBIT A
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Hyoorpoticnt:

todether with all and singular the tenements, heredituments and appurtenances and all other rights thereunto belonging or in anywise
now or herenlter appertaining, and the rents, issues and prolits thercof and all fixtures now or hereafter attached to or ‘used in connec-

tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Nineteern Mundred and no

R . Dollars, with inferest

thereon according to the terms of a promissory note of even date herewith, pnyablémt’;ui;c-r.l.alich'z‘};v" ororderand made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be duc and payable Jan.,..29 SOOI 1985 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and. payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to'be
sold, conveyed, assigned or alienated "by the grantor without “first having obtained the written consent or approval of (the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become imniediately due and payable.

The .above - described real property 'Is not currontly used for agricultural, timber or grazing purposes.

To protect the security. of this trust deed, grantor agrees:
1, To profect, preserve and ‘n{uintnin' said property -in . good condition

(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

and repair; not to remove or d an, or improvement thereon;
not to commit or permit any waste-of said property.

To :complete or restore. promptly and in good and workmanliike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

. 3.:To comply with all laws, ordi; regulati s, condi-
tions and ‘restrictions atfecting said property; it the beneticiary so requests, to

join in exccuting such linancing statements pursuant to-the iform Commer-

‘ cial Code as the beneliciary may require .and to -pay -for liling same.in 'the |

* proper .public olfice or. offices, ns well - as the cost of all lien senrches made
by - filing -olficers - or- ‘searching - agencies a3 may be deemed desirable by .the
beneliciary, ! : Lo .

g 4, To provide and

on the

. i Y i
now or herealler .erected on' the said premises against loss or damage by fire
and ‘such_ other hazards as thheﬁ)e %510 time to time require, in

an amount not less than-$..... ARRSS Lo 11 .y Written in

1l table to the b inry, with loss pay to the latter; all
policing of ‘insurance shall be. delivered to the beneliciary as soon. as insured;
il the' grantor shall tail for any reason to-procure. any such insurance and . (o
deliver said policies'to the.beneliciary at least tilteen days prior fo the expira-
tion of any.policy of insurance now .or hercalter placed on said buildings,
the . beneficiary may procure. the same “at grantor's “expense, The. amount
collected under any’ lire or other insurance . policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary.
may determine, or at option of beneliciary. the entire ‘amount a0 collected, or
any part. thereol, may be released to grantor. Such application or. release shall

not cure or waive.any delault or notice of delault hereunder or invalidate any .

act, done pursuant to such notice. :
5.To keep . said- premises free lrom’ construction lens and .to'pay all
taxes, -assessments and other charges that may be levied or assessed upon or
against._said property - before :any part ol such taxes, assessments and other
charges become past. due or ‘delinquent ‘and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
. ments, insurance premiums, liens or other ‘charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which fo
make such payment, bencliciary may, at its option, make payment thereol,
and the amount so paid, with .interest at the rafe set forth in.the note secured
hereby, fogether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added.to and become a part of the debt secured by this
trust deed, without waiver ol any righls arising from’” breach of ‘any of the
covenants herect and lor such: payments, wth: interest as aloresaid, the prop-
erty -hereinbelore -described,” as. well ‘as” the grantor, shall be bound to’ the
same exfent that they are bound lor the payment ol the obligation herein
described, and all such pay ts shall be i iately due and payable with-

1 b4
out notice, and the nonpayment thercof shall, at the o'ption ot .the beneliciary,’

render. all sums secured by Lhis frust deed ly due. and payable an
constitule a_breach of this trust. deed, i

6..To pay all costs, fees and expenses of this trust including the cost
of titie search:as woll as.the other costs’and expenses of the trustee incurred :

in connection with or. in enlorcing this obligation ‘and trustee’s and attorney's
fees actually incurred. g

7. . To uppear: in_and delend any -action or - proceeding purporting to,

‘allect the security rights or powers ol beneficiary or trustee; and in any
action or: proceeding- in which the beneliciary or trustee may appear,

subor or. ofther agreement. alfecting - this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyunce may be described as the “person or persons
legally entitled thereto,” “and . the recitals therein of any muatters or facts shall
be gonclusivq prool of the truthlulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be nat less than $5.

10, Upon any delault by frantor hereunder, beneliciary may at any

. time . without notice, either in person, by adent or by a recetver (o be. ap-

poinfed by a court, and without redard fo the adequacy ol any security for
the indebtedness hercby secured, enter upon and (ake. possession of said prop-
erty or -any part.thereol, in its own name sue or otherwise collect the ‘rents,
issucs and - profits, including those past due and unr.mirl, and apply the same,

less costs and ‘expenses of operation and collection, including reasonable attor-

ney's fees. upon any indebtedness ‘secured hereby, and in such order as bene-
ficiary may. determine, . e L T

_11. The entering. upon. and taking possession ol said property, the
collection of such ‘rents, issues and “profits,” ar - the” proceeds ol. lire _and ‘ather
insurance policies or compensation or awards for any  taking or damage of the
property, and the application or:release thereol as atoresaid, shall not cure or
waive any delault or notice of ‘default” hereunder or invalidate any act done
pursuant to such notice. . N

12, Upon delnult by grantor .in - pay of any i secured
hereby or-in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such.an event
and il the above described real property is currently ‘used for agricultural,
timber. or ftazing purposes, the beneticiacy ‘may proceed. to foreclose: this trust
deed in equity, as a morigage in the manner provided by law lor mortdage
foreclosures. However il said real property. is not so currently used, the bene-
liciney at_his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustee fo loreclose ‘this trust deed by advertisement
andsale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default._and his election to sell the
said described real property to satisly the obligations secured  hereby, where-
upon the trustee shall lix the time and place of sale, give natice thercol as then
required” by law “and proceed .o loreclose. this trust deed in:the manner pro-
vided in ORS 86,740 (o 86.793.

fob

13, Should the beneliciary clect ta loreclose by advertisement and sale’

then alter default at any time prior to live days belore the date sct by the
trustee lor the trustee's. sale, .the grantor-or other person so privileged by,
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in

" enforcing the terms ol the obligation and trustee’s and attorney's lecs not ex-

ceedind $50 cach) other than such portion ol the principal as would not then
be due had no delault oceurred, and thereby cure the delault, in which event
all foreclosure f f shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the dcte and at the time and

place designated in the notice of sale. The trustce may sell said property either
in one parcel or in separate parcels and shell sell the. parcel or- parcels at
auction - to the highest bidder. for. cash,: payable at’ the time ol sale.. Trustee
shall deliver o the purchaser its deed in:form as required by law conveying
the property. so sold, hut without any: covenant ‘or warranty, ‘ezpress or im-
plied,- The rccisnls‘in the deed of any matters of {aut shall be conclusive proof

any auit-for the loreclosure of this deed, to pay all costs and expen
cluding evidence ol title and’ the ‘beneliciary's or trustee’s attorney's.lee:
amount of attorney’s lees: mentioned in - this paragraph 7 in all cases shall
fixed by the trial court and in the event of an anpeal from any judgment or
decree of the frial court, grantor lurther agrees o pay auch sum as the ap-
pellate “court shall adjudge r bie as the beneliciary's or trustec's attor-
ney's fees on such appeal.

It is mutually agreed that: . - - .. - EEE

8.-In the event.that any portion or all ol said property shall ho taken
under the right of eminent dqmnin or condemnation, beneliciary shall have the
right, il it so elects, fo require that all or any portion of the monies payable
as compensation for such taking, which are in cxcess of the amount required

‘shnll‘npply the ¢ ds ol sale to- pay

of the truthh thereol. Any person, excludind the. trustee, but including
the gdrantor and beneliciary, may purchase at the sale. v

15:-When trustee aells purauant fo the powers. provided herein, trustoe

t:.(2)- the. sale, in-.

cluding the compensation ol the trustee and a reasonable charge by trustec’s

attorney, '(2) to the obligation secured by the trust deed, (3) to all persons

having” recorded " liens subsequent to the inferest of the frusteo in the trust

deed s their interests may appear.in the order of their priority and (4) the

“ surplus, il any,:fa the: grantor or to- his successor in inlerest. entitled to such

surplus, . .

16. For any reason permitted by law beneliciary ‘may Irom time. fo
time appoint a successor or successors {0 .any {rustee named herein or fo any
successor trustee appointed hereunder. Upon such’ appointment, and without
trustee, the latter shall be-vested with all title,

to. pay all reasonable costs, expenses and atforney's fees ily - paid or
incurred - by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs.and expenses and attorney’s. lees,
both' in ihe trial and apnellate courts, necessarily: paid or incurred by bene-
ficiary in much_ pr dings, - and . the  bal, applied upon the. indebtedness
secured hercby} and frantor adrees, at:'its own expense, to fake-such actions
and execute such. instruments -as shall be necessary in obtaining. such. com-
pensation, promptly upon bencliciary's request,

t any. time and. {rom. time to time upon written request of bene-
ticiary, payment of its lees and preseatation-ol: this deed and the note for
endorsement (in case of {ull reconveyar , lor Hation}, without allecting
the liability of nny person lor the pay ¢ of the indebted frustee may

to the
powers and_duties conferred upon any frustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument ted by benelicinry, (ainind reference to this trust deed
‘and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ol proper int, of the frustee,

17, Trustee accepts this trust when this deed, duly. executed  and
acknowledded -is_made a public record as provided - by ‘law. Trusfee is nof
obligated to notily any party hereto of pending sale under. any other deed of
trust or ol any action or proceeding. in which frantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by. tristee,

NOTE: The Trust Deed Act provides that the trustee herounder must be either an atternay, who is an active member of the Oregon Stoto Bar, a bank, trust company

or savings and loun association authorized to de business under the laws of Oregon or tho Unlted States, a: fitle insurance compony outhorized 1o Insure 1itle 1o real
proparty of this state, its subsidiarles, affiliotes, agents of branches; or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully soized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defond the same against all persons whomsoever.

(hign it

The grantor warrants that the proccods of the loan ropresented by the above described note and this trust desd are: J ‘ e b b gy
Ca)* primarily lor grantor's fporaonn‘l, lumily,l‘ household or ngriculturnl purpeses (see Important Notice bolow), TE
b) Aaniaati : i deand ; H
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—PUIEEOSE
This deed applies to, inures to the bonolit of and binds all parties hereto, their heirs, logatess, devisses, administrators, execu-
tors, personal ropresentatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
line gonder includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writfen.

* IMPORTANT NvOTICE: Dolete, by lining out, whichever wan;un!y {a) or {b) is

not applicable; if ranty (a) is applicable and the beneficiary Is a dit

or such ‘word is dofined In:the Truth-in-lending Act and Regulation Z, the »

benoficiary MUST comply with the Act.and Regulation by making required 7 Crantor
discl os; for this purf , i this © t is fo be o FIRST lien to finance o i / . N .
the purchase of a dwelling, use Stevens-Ness Farm No. 1305 or equivalenff s °G

if this instrument is. NOT to be a first lien, use. Stevens-Ness Form No, 1306, or’ M rantor
equivalent. If “compliance with the Act not required, disregard this notice.

{1f the signer of the abovs is o corporation,

uso ‘the form of acknowledgment opposite.}

{ORS 93.490) . |

" STATE OF OREGON, ) STATE OF OREGON, County ot . veervencens) 8BS : L T e ) : h <l ;

1 7—( Jas. . 19 . : iCovons £ : 3 A E

Cou of ; AWA . 5) FIERNNCIRURY I SRR, . e e > : i AY i . ?.‘,“L
wly & 1% 77 Personally appeared .......... e and e e ST me ’ REEEES L g i

/

! ho, being. dul
P 1 b ¥ R . ...who, being.duly sworn,
e{%;;fépear (N ‘2 go%name each for himself and not one ay that the lormer is the

m ; p("}’fc‘s <~ e s - PPESIdent - and. that the latter is the

e re e S€CTEtALY  OF,

BN EP " Ny eenimny @ COrporation,
-G and acknowledged the foregoing instru- and that the seal ailixed to the foregoing instrument is the corporate seal
-r'n;ant to Benres 2 L RC A v ) of said corporation and that said instrument was signed and sealed in be-
o e g half of said corporation by authority ot its board of directors; and each of
("OF!;I“CIAZ; ;V,E-ff"m,«m"‘ : | . . them acknowledged "said “instrument 'to be’ its voluntary -act. and deed.
ISEAL) ¢ v / B . Before me: S : : . o
289y Watary Public for Oregon

(OFFICIAL .
Notary Public for Oregon SEAL)

Yoo My?:orﬂtﬁiﬁsion °"Pi’°S: //_/ﬁ 7({/ My commission expires:

EXHIBIT A

51/2 of the S1/2 of Lot 3, Block 1

Klamath Falls Forest Estates Sycan Unit
as recorded in Klamath County, Oregon

and als,.o subject to all conditions, restrictions, reservations, easements,
exceptions, rights and/or rights of way affecting said property .

“ATE QF OREGON; COUNTY OF KLAMATH; &, -
“iled for record XHKIBEUEKKEKK

K lomatl Zodls sk (70 15

23 ~
*his __Lth- day of . NOVEMBER - - __A. D. 1977 cr( ... o'clock 1:’M. and
Sk (ot s e /
4uly recorded in Vol _M77 , of MORTGAGES on P‘:xge._?.]_'.B_Q2
FiE $ 6.00 Wm D, MILHE, County Clerl]
By 0444 T A Fali 4’//(/

(. q0047

Bensficiary

5

D& ot love _or dustroy ths Trust Deed OR THE NOTE which Il socures, Both must be dolivered to the trustee for before yones will be made,
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