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THIS TRUST DEED, made this.. . 2th day of. . . i o 1977 botween
_— .......Frank Petroski and Betty. Petroski .. e vy a8 Grantor,
fyTlfleCompany e e e ,; as Trustee,
.Klamath Falls Forest Estates..... ... .. . . .- e, s Beneficiary,
o WITNESSETH: '
Grantor irrévocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.. Klamath .. ... .. County, Oregon, described as: . .

B ——

and also subject to all con
rights of way i H

ditions; resrrTMWmﬁ%xcepﬁons, rights and /or
Y. :

together with all and sin.gu'lar the ¢ s, ‘hermh'l s fmd appurtenances and all other rights thereunfo belon;jl’ng‘or in anywise
now- or horeafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. o

"FOR THE PU.
sum of -

NSE OF ‘ CURING PERFO. NCE of each agreement of grantor he ein contained and . a, t of th
Fourfean Hondved and no%ﬁ : ¢ ¢ el ! payment. of (o

by drantor, the

final payment of principal and interest hereol, if not sooner paid, to be dus and payable o dan 29 ey 48,

. "The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of ‘said rote
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein'is sold, agreed -fo be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval-of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective "of the maturity dates ‘expressed therein, or
herein, shall become immediately due and payable. : .

The above doscribed real property is nol currently used for agricultural, timber or grating purposes.

To protect the security of this trust deed, grantor agress: (a). consent to the making of any map or plat ol said property; (b} join in
1.-To protect, preserve and’ maintain said . property in' good condition =~ éranting any ecasemient or creating any’ restriction thereon; (c) join. in any
and repair; not -fo - remove or. d lish any building or_improvement thereon; . Subordination or ather agreement altecting this-deed or the lien or charge
not to commit or permit any waste of said property. - .-thereol; (d} reconvey, without warranty, afl or any part of the property. The
.+ 2. To-.complete “or-restore promptly and in' good and - workmanlike .. frantee. in:any reconveyance may be described as the “person’ or persons
. manner. any building or- improvement which: may be constructed, damaged or © legally entitled thereto,” and the recitals therein of any matlers or facls shall
"destroyed. thereon,-and pay when' due all costs incurred therelor, > be conclusive prool of :the truthlulness: thereol, Trustec's lees lor any of the
: 3. .To comply with all laws; ordinances, regulations, covenants, condi. . Services mentioned in this paragraph shall be not. less than $5. : ’
v tions and restrictions alfecting said property; il the beneliciary so requests, to .. 10, Upon any default by drantor hereunder, beneliciary. may “at “any
join in such I pursuant to- the Unitorm Commer- time: without - notice, ecither in person, by -agent or by 'a receiver to be ap-
cial -Code’ as the beneliciary muay require and to pay for liling ‘same in the = pointed by a court, and without refard to the adequacy ol any security for
proper ‘public .ollice or. olfices, as well as the: cost ‘of all ‘lien searches made . the indebtedness hereby secured, enter upon and fake possession of said prop-
by “tiling oflicers or searching agencies aa may. be deemed desirable by .the . erty or any part thereol, in its own name sue or-otherwise collect the rents
. beneficiary. - Lo L . . . isyucs and profits, including those past due and: unpaid, and apply the same,
-, 4, To . provide” and 1 'y i i on ‘the' buildi - less costs ‘and expenses of aperation and:collection, including r ble attor-
now ‘or’ herealfer ‘erected .on'-the said premises agdainst loss or damage by fire “ney's: fees- upon ‘any indebtedness sccured hereby, and in- such order as bene-
and : such ‘other hozards as’ !hha(inﬂa!byl'reebl'gn time fo.time require, in- liciary may determine. : N LA i P
an. amount not_less than § i K written in 11.'The - enfering ‘upon 'nnd - taking. possession” ol said property, the'
. panies ble to the 5 v, with loss  payable to. the Iatter; all . .collection ol such rents, issues and prolits, or the proceeds of h{;e :md’:)lhcr
... policies ‘of insurance ‘shall” be’ delivered ‘to_ the beneficiary  as soon. as insured; insurance policies or compensation or awards lor any taking or.damnge of the
it the grantor. shall tail for any reason ‘to procure any such insurance and. to.. property, and.thé application or release thereol.as aloresaid, shall not cure or
deliver said. policies fo the beneliciary at least lilteen' days prior:to the expira- ' ‘waive any .defaull. or. notice ‘of delault hereunder or invalidate any act done
B lilon !:ﬂ z;ny rolicy . of insumncrel now or h‘cr:'allc: placed on M;“lh buildings, ' pursuant to such notice. - ‘ s
the beneliciary - may procure the same .a ran or's expense. e " amount 12. Upon default b ranfor in ment. ol any indebtedness secured
collected under-any fire or- other insurance policy may be. applied by beneli-" " pereby or in lr;is ncrlormanéve 51 any agrc’cnicnf htn-umlcyr. the beneliciary (mny
. ciary upon: any indebtedness secured. hereby and .in-such order.as beneliciary . “declare all sums secured hereby immediately, due and. payable. In such an évent
imay. determineg, or at option of beneficiary ‘the -entire amount so collected, or' ' and il. the .above described - real pro, u‘rn‘yy is él;rrentr;;" used for agricultural,
any part thereol, may be released to grantor..Such npplication or release shall .. fimber or grazing. purposes,” the beneh[cinry may proceed to loreclose  this trust
not cure or waive any delault or notice of :default hereunder or invalidate any deed ‘in equity, as. a mo,g'“ag, in the mnnnc}yp’r)o"itlcd by law lor'morldage .
act done pursuant to,such . notice, B loreclosures,” However if ‘said real property .is not:so currently ‘used,” the bené-
5. To. keep said 'premises. Iree Irom construction L'ens ‘and to pay all . liciary at his election’ may proceed fo loreclose this.trust dn:d in equity as'a
‘taxes, assessments and: other charges that may be leviced or assessed upon or .. mortgago or direct the trustee fo loreclose this, frust deed hy adv‘z-lris)cment
‘against “snid _property’ belore” any part.of such taxes, asscssments and other.'. and sale. In 'the latter. event. the. beneliciary. or the trustee shall execute and
charges become past due or delinquent and promptly deliver receiptstherelor cause to be.recorded: his. written notice of delaull and. his election fo sell the
to beneliciary; .should: the grantor fail fo make payment of any taxes, assess-  snid described real praperty fo.satisly the. obligations secured herely, where-
ments, insurance premiums, liens or other charfes payable by dranfor, either " ypon the trustee shall lix the time and place ol sale, give notice thereoyf as then
Y by direct . payment .or by ' providing beneliciary with lunds with: which 'to " required. by law and proceed to loreclose this trust deed in the manner pro-
1 m::;cehsuch paytmcnf, %cnelll’c’in{yt'mn{, ‘nllhats otpﬁmt"lm:.lfe‘ p‘nlymzntf thureo{l, vided in ORS .86.740 10 :86.795. ; N °r P
" and the amount so: paid, with inferest a e rate set forth in the note secured. icia o H
‘ hercby, together with the obligations described ‘in paragraphs 6 and 7 of this: ' hen nllli' ﬂ}f,:ﬂ‘,’ :,I:c,,z;"efl,",f,';rg,ﬂ:c:o“;;‘{grf;,{;iebl:’,oxh;;,';‘sj;’:":“azd s‘nl:ﬁ
Y frust deed, shall be added fo and become a part ol the debt secured by this | - trustee for the. frustee's sale, the grantor or. other- person so n’vilege’:l‘ b
<. trust ‘decd, without waiver ol any rights arising ‘trom breach of any ‘ol the - :ORS 86.760, may pa,} 1o the beneliciary or  his successors - in ,',-,{:,,“g Tes, Ec’:
covenants hereol.and lor. such payments,: wth - interest as aloresaid, the prop-' - fively, the entire amount then due under the terms of the trust deed 'nndﬂth
erty . hereinbelora - described, as well as the -grantor, shall. be bound to the . ohfigntion secured thereby - (including costs and expenses actually:incurred in
same extent that .they. are bound for the payment of the. oblidation hetein " cplorcing the terms ol the obligation and 'frustec’s and attorne ';’ {ees not. ex-
described, and all: such pay shall be liately . due and payable with-. : copding $50. each) other than such portion of the principal as ’v‘voul& not then
"' out ‘motice,.and the nonpayment thercol shall, at the option ofithe bencliciary,” . be dus Tad no delault. occurred, ‘and ‘thereby ture the delault; in which ovent
render all sl;’ms s’:cu;-cg,.b}; (hlud{rl‘zlsl deed immedinlcly‘ due and’ payable .and all {oreclosure pr i shall 1',,, fiermis -’1',‘ the trustec, R ¢
constitute a breach of this trust deed, i . f STy oo .
K 6. To pay.all costs, lees and expenses ‘of this trust including the cost’ " prace desi;zng:?;(?;\'stoi‘ne";f:tgﬂoo;h:zgebsl‘}{‘ce’;{'uosrlle;hr;ndn's';llngi;‘ rtémﬂ{;me ‘l”}?cd
al title search as well as. the other. costs and expenses. ol the .trustee. incurred n-ono . parcel” or. in. separate. parcels  and :shall ,,e”-’;h x ;,,c,,",,,.”‘,.,%',f,', m"
' in com‘mcl,i,on_with or in enlorcing this obligation.and trustee’s and attorney’s . auceion 1o the highest bidder for cash, payable at. the. thme of sale Tristos
wes actua, sncurred. i : g E - : i ) e H 3 - . ¢
"Fo appent -in and defend. any - nction or proceeding purporting (0. e hrbnirty o Sold” et wiihast e nmt e ol Ay COTNEHIE L
aflect’ the: security rights or powers of beneficiary or trustee; and in-any: suit, plied. " The recitals in the deed ol any matlers of fact shall b:"conf:’lusiva prool
.. action or_proceeding in which the beneliciary or trustee may appear, including. ' ol ‘¢he truthfulness thereol. Any. person, excluding the: trustes, but - including
any suil lor the foreclosure ol this deed, to pay ‘all .coas and expens<s, . in ‘the. grantor and beneliciary, may purchase at the Salo. . du .o i iy .
cluding .evidence-of - title ‘and - tho: beneliciacy's. or. trustee’s atforney's. fees; the - 15. . When:trustee-sells pursuant.to the powers provided hercin, trusfee
amount of atforney's Iees mentioned in this paragraph.7 in all cases shall be'. sharf -apply the proceeds of sale to:payment.of (1)-:the: cxpenses ol - sale, in-
. . fixed by the trial court and in tho event.of an appeal lromi any. judgment or " chuding the compensation of the trustee and a reasonable charge by trustee's
decree of i the frial court, drantor {urther agrees to pay such sum as.the ap- . ntiorney, (2) to the obligation secured by the trust deed, (3) to all persons
peliate court ahall adjudge reasonable as the beneliciary's or frustee’s. atlor-  paying recorded liens subsequent to the interest of the trusice in the trust
\  ney's fees on such appeal. - - : deed as their interests may appear in the order of their priority and (4) the
] It is:mutually agreed. that: . . AR i surplus, il any, fo.tho franfor.or fo his successor in interest ‘entitled fo’such
8. In the event that any portion or all of said property shall be taken  surplus PRI T R N
under the right ol eminent domain or condemnation, beneliciary shall have the : 16. For .any reason: permitfed by law. beneliciary may from {ime fo
right, it it so elects, to require that alf or any portion of the monies payable '~ fime appoint a successor or successors to any trustee named herein or to any
“as compensation for.such’ taking, which are in excess of the amount reqy:rcd successor frustee appointed hereunder. Upon such apgomfment, and wnth.oul
to pay all rcasonable. costs,  expenses and. aftorney’s fees necessarily paid or : conveyance {o the successor trusice, the lIatter shall be vested with all title,
incurred - by drantor. in such proceedings, shall ‘be paid to bencliciary and  : powers and dutier conterred “upon any. trustee herein named or appointed
applied by it first upon any.r ble costs and : and attorney’s fees, . -hercunder. Eacit such appointment. and aubstitution shall ‘be made by written
oth in‘the trial and. appellate courts, necessarily pmd or incurred by bene-" " instrument oxecuied by benq{mmry, containing r‘clerencu {0 this trust deed
ficiary- in such f dings, and. the bal. applied upon the indebledness | and its place of record, ‘which, ‘when recorded in the office’ ol the County
secured hereby; and - granfor. adrees, at its own expense, (o fake:such actions - 'Clerk or Recarder ‘of the county or counties.in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com-. - shall be conclusive proof ol proper app: o o frustee,
: p ptly_upon beneliciary’s request, 17, Trustes “accepts- this frust. when: this deed, duly . executed and
3 08, At any lime and Irom_ time to time upon-written request ol bene-  acknowledded: is_made a- public record as. provided by. law. Trustee is not
liciary, payment ol its fees and presenfation of .this deed and the note for . obligated to notily any party hereto of pending sale under any other deed ol
endorsement (in .case of lull r y s, for Iation), without all trust or of any action or proceeding in.which grantor, beneliciary or trustee
“the liability of any person lor the payment of the indebfedness, frustee may  shall be a party unless such action or proceeding .is brought by trusieo,

NOTE: The Trust Deed Act provides that tho trustos  heréunder must ba elther_an oftorney,. who ' Is an “active’ member of 1the Ofogon State . Bar,. a bonk, trust company
or savings and loan assaciallon authorized to” do. business under the laws of Oregon or tho United States, o fitle insurance company authorized to Insuré title to real
property of this state, Its_subsidiarles, affillates, agents or branches, or.the United States or any agency thereof,




R

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered. title thereto

and Hmt he will warrant and forever defend the same against all persons whomsoever,

The gruntor warrants that the proceads of the loan represented by the above described nofb and this trust deed are:
(113* primarily lor grantor's personal, family, houschold or agri::ultuml purposes (see Importunt Notice below), )
L) for-an-ordanianti Coverrif—grantorr 60 b azcoadon-laush ial-pusep Hewor-t

" PUEPOROR- . . ’ ; u.'

. ~This deed applies to, inures to the benelit of and binds all purties hereto, their heirs, legatees, devisees, administrators, execu-
tors, - personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hersby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
: line gender includes the feminine: and the neuter, and the singul, bar includes the plural, - y . .

IN WITNESS WHEREOF, said grantor has he‘reunto’sét kis hand _thé ‘a,'v a

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or.(b} Is 4”
not applicable; - if warranty (a} is-applicable and the beneficiary Is a creditor ﬁ
or, such” word . is .defined in the Truth-in-lending Act and Regulation Z, the y . \,Grcmror
beneficiary MUST .comply . with--the - Act . and Regulalion by .making - required

discl ; for this purpose, If this ‘instrument is fo be o FIRST Hlen fo finance EtitGty or it i

the -purchase: of o - dwelling, use Stevens-Ness. Form ‘No. 1305 or- equivalent; ’ . ; . - Gl‘cll’ﬂ'Ol‘
if this Instrument is NOT-to be a first lien; vse Stevens-Ness Form No. 1306, or ;

", equivalént, If: compliance " with D‘h‘e, Act not raqul;pd, disregard this notice.

(1 the signer.of the ahovo Is o corporation,
[ the_form of acknowledgment: opposite.} . :
} ‘ » L (ORS" 93.490} . . -
STATE OF OREGON,‘{‘ - 3 . STATE OF OREGON, County ot ) s,
: . s : . 29 g . ) s

County ot "\//i NAT/\ . ) . . 2 19

ol o ‘ : Personally, ed et coinand
.who, being duly sworn,

Pers:r;al){y&/ap oed th:: i;? named T each for himself and not one for the other, did say that the lormer is the -
N : : g : ¥ president and that tho: latter is the

L BETTy e TN S s P ‘ ' ; ‘
P I L - . . . ......secretary “of.:

T : : " : e, . -oiienesy @ COrporation,
.and acknowledged the foregoin, and that the seal altixed to the foregoing instrument is the corporate seal
“he ,',xﬁr;[lc‘| N A S olunt v aét/and deed. of said corporation-and . that said instrument was signed’ and sealed in be-

LRI o . ’ - half ot said corporation by authority of its board of directors; and each of :
-Before me: /.. G A them ‘acknowledged said instrument to.be its: voluntary  act. and -deed.
: Before me: - sl - . .

P : 7 : . ; L SO
s 3 P L : ' SRR (OFFICIAL
,,Nognry Public for Oreggn ' " Notary Public for Oregon . .SEAL)- ..

¥ .?;o@mi:lsion expires: - //“/ G- 7?

My commission expires:

EXHIBIT A

e
i

A s

B
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e

S1/2 of the E1/2 of Lot 3, Block 2

Klamath Falls Forest Estates Sycan Unit
as recorded in Klamath County, Oregon

i
AR
L

and also subject to all conditions, restrictions, rese’rvafions, easements,
exceptions, rights and/or rights of way offecting said property.

WVemadh Fotts Sret G20

“TATE OF OREGON; COUNTY OF KLAMATH; ss,’

Cwlvt7 Forle. ook :
g6 7 ted for record yot rexKusEXHi

Ao hgoli | Colif

: " Qo
M77 of MORTGAGES oh Poge.,.?}é«os

WD, MILNE, County Cleri

FEE $ 6,00
‘ . Q.// I//"/é—f//{

. TMBE 2.15
*his lth day of .._: NOVIEMBER AD. 1971 éf . o'clock PM.; and

T

4uly recorded in Vol,

‘Do nov"h;u /”, idmroy this Trust Deed OR THE NOTE which it securos. Both must bo dellversd to the trustee for
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