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Loan #03-41255 T/A 38-12610
38525 |

THIS TRUST DEED, made this 24th dayof ... .. Jun R il R ) . batween
JAMES E. CRUM '

B T Tl o O SO SOOI T i e s granter, William‘ Ganong, Jr.; as trustee, and
FIRST: FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporationorganized and existing
under:the laws of fhe'UnHod States; as beneficiary; : Lo ' Lo
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WITNESSETH

The grantor irrevocably grants, bargains, sells. and cénvéys to the trustee, in trust, with éower of sale, the property
in Klamath -County, Oregon, described as: '

MR

Lot 15 in Block 2, 'KLAMATH RIVER SPORTSMAN ',S ESTATES, Klamath
County, Oregon. ‘ Lo

which said described real ‘property is not currently used for agricultural, timber: or : grazing purposes,

together with oll and sihc;yulur' the (nppurfenances. tanemonis,” horaditaments, ronts, “issues, profits; ‘water - rights, esséments  or privileges “now “or
hereafter-bolonging to, dorived from ‘or in anywise appertaining to the above describad premisos, - and all plumbing,- lighting,  heating, -venti-
lating,  air-conditioning, refrigérating, ‘watering and irrigation apparatis, ‘oquipment and fixtures, together with. all awnings, venetian blinds, floor
covering- in ‘place such: as wall-to'wall carpeting and linoleum, shades’ and built-in appliances now or-horeaftar installed in or used in connection .-

" with ‘the_above” déscribed ' premises, - including all interest thorein which the grantor’ has™'or“may “hereatter acquire.” for' the nirposa (of _secuping ™ y
-porformance of each aéfeer:enf of the-grantor herein contained and the payment of  the . sum  of THIRT?—FOUR Tgld)USA{\]b AND NO/
($34.,000.0Q) Dollars, with interest thereon according to the terms of  a promiss'or’y nota of even . dats * herawith, paysble “to the 100
heneficiary or ordor gnd made by.the ‘grantor, ‘principal and interest being p'aycb|é in monthly installments of $.27.9..55... . commencing
et oaagust 15 : 19 VAR P e i .

oo This  trust deed shall further secure’ the payment of such additlonal money, . -uequisition of the property by the Leneficlary. afler default, any. balince femalning in ihe
.71t any,as may be loaned hereafter by the bencficlary to the grantor or others ~resens sccount shall be credited to the indebtedness, If any authorized reserve account
baving . an ‘{nterest fn the:above described Propen{, 48 may- be evidenced by a - for taxes, B premivms -and. other  charges “1s nol. sufficlent’ at any
;note ‘or-voter. " If the indebiedness securcd by: this trust decd Is evidenced by 'time for ‘the payment- of stich charges a5 - they - become -due, . the -grantor. shall - pay the
+. more :than one note, tho: beuetlclary. may - credit payments ‘recelved by It upon. - gefieit to the beacficlary: upon demand, amd If not- pald within'ten days after such demand,
any of asld notes-or part. of any payment-on one-note and part on another, = hp heneflclary. may - at its- optlon add the amount “of such deficit to the prinelpal of “the -

2s:the beneflclary” may elect.: - % iy e " ohltgatlon secured herehy, - I BRI .

¢ .- The grantor hereby covenants to and with: the trustee and the beneficiary Should. the grantor. fail to keep any- of the, foregolng covenants, then the

2. " herein - that -the sald premiscs and property “conveyed - by “this trust deed . are “benetlciaty may ‘at its option cnrry out. the same, and all {ts expenditures there-

E free and - clear -of all -encumbrances . and :that - the “grantor. will and his helrs, for shall draw’ fntcrest nt the rate specified In .the note, shall be repeyabls. by
. an shall .warrant and  defond his “sald: titlo thereto ': the grantor on:demand and shall be secured by the Nen.of- this trust deed;: In.
agalnet the clajms of all ‘persons whomsocver, = ° - . ‘" thls connection, the beneficinry shall have the right In Its discretion to complete
N e B : . any tmprovements made on.sald premises and also to meke such repairs to sald
- The-grantor covenants and agrees to pay sald note according to the terms property as in. its .sole discretion It may deem necessary or-advisable, -

' ./ thereo!  and, when "due, all:taxes, assessments and other charges levied against . . P . i) : .
nld.properly; to"keep. snid: property ‘free from all cncumbrances having pre- The grantor further agrees. to comply with rll laws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in courss of construction covenants, .conditions -and ‘restrictions affecting sald property; to pa;
or “hereafter. constructed on said premises within-slx- months . from. the .date fees ‘and expenscs of thls trust,” including the ‘cost of. title xenrcg.
herecot -or the ‘dnte construction. s hereafter ‘cornmenced;:to repair and restore the other costs and. expenses. of the trustee: fncurred. in connection with or"
promptly “and fn :good -workmanlike ‘manner. any - buliding or impraovement- on In enforcing this obligation, and trustee's and attorney's fees actually. incurred;
seid - property..which may be damaged- or ' destroyed. and. pay, when - due, ‘all - to appear in and defend any action or proceeding: purporting to affect the secur.
costs - Incurred “therefor; “to allow beneficiary to Inspect sald property at’ all ity hereof or the rights or ‘powera of the bencticiary oy trustee: and to pay all
timea durlng. construction;. to. replace nn?' work. or materlals -unsallsfactory to “:-casts and expenses, Including cost of evidence of -title "and attorney's fecs in n
“beneficiary within fifteen days. after.written notice. from 'beneflelary of such reasonable. sum to be:fixed by the court,” in.any: such action or proceeding In
fact; not to remove or destroy “K building or improvements now or. hereafter . which the beneficlary or’ trustce ‘may appear- and:in any suit brought by bene-
constructed -on ‘ said - premises ;" {0 keep - all bulldings and improvements . now. or ficiary to foreclose this: deed, -and :all said ‘sums shall- he. secured by this: trust
hereafter . erected upon sald progcrty in good .repair-and to commit or suffer . deed, . o A . S
no. waste. of sald premises;- to keepall bulldings, property and’ improvements X U B =
now: or. hereafter erecled on ‘sald ‘ premises ~continucusly * Insured - against loss B The heneficiary” will furnish 'to the grantor on writien request therefor an
by fire or such other hazards as:the beneflciary may from time.to timeirequire, - annual statement of account but shall not be obligated or required <to furnish
in.a .sum®not less -than:the original principn! sum . of the note or obligatlon ~ any” further statements of -account. L PR o R R
secured by this:trost deed, In'a pany . or Il 7 e:to.the bene- . ; B DR IR i g
Cflclary; and to' deliver the original policy of insurance -in correct. form and with #1619 mutuaily. ngreed that: . v U .

.'approved 'loss : payable ‘clause .in. favor: of the “beneficlary attached-and with' = 0.1 e o e . Lo

remivm : pald, to:the principal : place of - husiness  of: the -beneflclary -at least LI the:event that any portlon or all.of ‘sald . property ‘shall b taken
ifteen. days: prior, to tEe effective - date -of ‘apy. such: policy ‘of Insdrance... 1f . ~under: the right of emlnent domaln ‘or condemnation, the bencflelary shall have
‘sald policy -of ‘insurance 13 'not so tendered, the beneficlary may-in’its own the right to ‘comnence, prosccute in-its own namc, appear in.or defend any ‘ac-
discretion-obtaln :insurance for. the' benefit of the beneficlary, whichInsurance . - tion or fl‘ocw(""ﬂ- or to-make gny compromise or acttlement In connection with
‘shall he non-cancellable by the -grantor: during the full term of the policy . thus such taking and, i it s0 elects, to require that.all or any ‘portion of the money’s
- obtained, s S ARTRI . e g payable’as compensation for such taking, which are in'excess of.the: amount re.
R Pt ; S . B H R IRERRAN S quired to’ bay all rearonable’ costs, expenses. and attorney's fees pececssarily paid. -
That' for “the- jurposo of “providing . regularly for- the. prompt pagment of -all faxes, - OF incurred by the grantor In such’ proccedings, shall be pald to the beneticlary -

; assessments, and - goverminental charges Jesied - or assessed against . the above described pro-., and appiled by 1t first upon any reasonable costs -and .expensea and Mwl&n?h'l
an 0
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_perty -and ipwurance premilum: while the indebtedness seeured berehy is in excess of. 80¢5 fees necessarily ‘paid or fncurred by the n: such p
of the lesser of the original purchase-price pald by the grantor.ab the time the loan was "“'“L“c'-' applied. upen "h°.‘“‘|'-'b'i°'z‘°"‘ secured -hereby; and . the :grantor . agrees,
made ¢r the heneficiary’s’ orfginal appralsal” valte of the property “at the .time the loan ;‘L its own “ﬁ’““"ﬁ 'f ]“"‘!’ such. nctions and exccut¢ such fnstruments.as. shall .
~wag -made, - grantor. will -pay ‘to~the: heneflclary ‘in additinn - to: the ‘monthly: payments. of . D€ ""'"3"“?"'5’ ‘In obtalning such: compensation,; promptly upon the beneficiary’s
~-principal aad Interest payable -under the:terms ‘of - the note-or obligation. secured -herely - Tequests .- c. i o T B S ‘) : g
on the date Installments onprincipal and interest:ae.payuble an amownt equal-to: 1 /12 . . 2.7 At any’time dnd from time'to time upon written request of the bene.
of the taxes, nssessments, and.other charges due and payable with respect 1o sald properly flelary, payment of its fees and presentation omhls deed nng the note for en.
within -each” suceceding 12, months and also’ 1 /36 of the"insurance: premium -payable with dorsement “(in cnge of full.reconveyance, for cancellation), without -affecting ‘the
respect 1o .sald: property - within “each' succeeding  three yeats white this Trust. Deed s in- lability of any person: for the payment of -the indebtedness, the trustee may (s). "
effect” as “estimated and dirceted by the beneficlary. - Beneficiary ‘shall ‘pay o the granior consent to-the making of any map or plat of said property: (b) foln In' ranting -
interest. on suld amounts at a rate not less than the highest rate authorized to- be paid any. ensement or creating and- restriction : thercon,-(c). join fn any aubor: ination
... by bunks oo thelr open passhook afcounts minus 3 /4 of 1%. It such rato Is less than or other agreement affecting this.deed or. the len or charge hereof; (d) reconvey, -
46/, the rate of Inlerest pald ‘shall :he 4¢%. “Interest: shall’ be computed on the average without warranty, all or any part of. the property.. The grantee in AnLY . reconvey. .
monthly . balunce I’ the account and - shall be.paid quarterly to the grantor by crediting -ance may be described s the “‘person or. persons . legally” entitled thereto” . and
to the eserow account tho amownt of the interest due, e A the recitals” therein of ‘any matiers or: facts. shall be. conclusive proof of the
P . e : truthfulness “thereof, Trustee's fees for any-of the gervices In th s paragraph

e . . v S o shall_bo_$5.00. . X .
While: (he grantor is to pay:any and all taxes, ussessments-and othes qidrges levkia - : o mentitbe . PR - o
or asseosed agalnst sald property, or any cpart  thereof, before the same” begln to bear cunm;qdnnlz: %‘:'!{'ﬂf.ﬂ?lc:ﬁgg:n,{,’| “,‘;’;,'{',"’,,"sﬁ,’ﬁ,"?,’g;‘gﬁ?g,“,’,n‘}f"'“‘,’o";'}‘gf ?"m’g the
Interest -and - also to pay preminms en all “Insurance policles upon sald property, .such pay- perty affected by this deed and of m;y pcrso'nal properfy loc'a’tcd Lheor g
ments_are fo' he made through the’ heneflelary, as aforesald, The geantor’ hereby. authorlzes grantor shall dJﬂu]L‘m me‘pnymcnt of .any indebtednexs: secured hcrec‘;rn‘ or {
the beneficlary to pay any and all taxes, assessments and other charges lesled or Imposed the performance ‘of uny agreement hereunder, grantor shall have the mywr ?
< against sald property {n' the amounts as shown by the statements therest furnished by, the . lect all such rents, issues, royaltles and prn'ﬂ'ég earned prior to ﬁelun?t as gf,‘o'
cotlector "of sueh taxes, assessments or ‘other charges, and (o pay ' the - Insiirance preminms hecome due and pﬁynble. 'Upon any. default by the grantor. hereunder, the benne{‘
In the amounts shown on'the sintements submitted by the Insuranes carrlers: or thelr ep. ficlary. may at-any time without notlce, efther tn person, by agent ér by a roe.
. resentatives - and to. withdraw . thy sums -which. may. be required “from _the reserve account, celver to De appointed by n court, and without regard to {he adequacy of ny‘
it s estublfshed for that purpose, The grantor agrees in nd event to hold the beneficlary - sceurity for the Indehtedness hereby secured, enter. upon and take posaession of
sponsiible -for failore to have-any insurance weltfen or for ‘aoy:loss o : damage” growing sald property, or.any part thereof, in its own name sue for or otherwise collect
ot of a defect In any losurance polley, - and the. heneflelucy hereby I8 authorized,. fn the ‘the rents,” issues: and. profits, including those past due and unpaid, and apply
event of any loss, to compromlse and settle with.any insurance: company and to apply any the same, less costs and expenses of operation. and collectionk e ualng T30
sich Insurance recefpts upon the oblgatlons secured by this: trust deed. Tn computing the able attorney's fees, upon any. {ndebtedness secured hereby, and:lnssuch o}dﬂ.
ampunt of e’ indebteduess for payment and. satbsfaction in-full or wpon sale-or other - ag. the hene fclary ‘may determine, e R
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4. The entering upon and taking possession of said property, the colléctlon © nouncciaent st the time fixed 2&' the precoding postponemont, The trustes shall S 3 e Vil e BAL
..of such rents, issues and profits or the procecds of tire aud othor lnsurance pol-~  dellver to the purchaser his desd in form s requi by law, conveying the ';m- » g hsddess . i b
. letes or oomronuuon or awards for any taking or damage of the property, and ~ perty so sold, but without any ocovenant - or wnruntg, expross or Jmplied. The S
the application or release thercof, as aloresaid, shall not cure or walve any de- . recitals In the deed of any matters or facts shall ba conclualve proof of the
foult or notice of default hercunder or invalidate sny sct dome pursuant . to  truthfuiness thereof. Any person, excludipg the trusteo but including the granior
auch notice,. . | : . . R and tho beveficiary, may purchase at the aale, ] \

5. 'The grantor shall notily beneficiary In writing of ‘any sale or con: 9. When the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above described property and -furnich beneffclary on a  ° trustee shall n};pl{l the proceods of the trustee's sale as follows: (1) To
form supplied it with suc i the purchaser .as  the expenses of the sale including - the compensation of - the trustce, aud &

narily be required of a new joan spplicant and ahall pay bemeflolary - remsonable charge by the -attorney, (2) To the obligation secured by the
a“service charge. - : trust deed. (8) ‘Co all' persons “having "recorded llens subsequent. to the
S e Interests of the trusteo in the trust deed as-thelr interests appear in the
L 6. Timo is af the essencé of this'Iinstrument and upon default by . the . order of .thelr priority. (4) The surplus, il any, -to the grantor. of the trust
grantor in Yayment of any Indebtedness secured hercby or In performance of any' - deed ‘or to his successor In interest eutitled {o such - surplus, ;
‘agreement hercunder, the bzneficlary may declare all sums secured hereby fm- . . s
mediately due and paysble by dellvery to the trustee of written notice of detault 10. For any reason permitted by law, the beneflclaty may from time to
and clection to sell the truat property, which notice trustes shail cause to be ' {ime appolnt a successor or successors to auy trustee mamed hereln, or $o any
duly filed for record. Upon dellvery of ‘sald notice of default and election to sell, . successor trustee appointed herounder, Upon such-appolntment and without con.
the beneficlary chall deporlt with ‘the trustee this trust deed and a P Y eyance to the trustee, the latter shall be vested with all title, powers
notes and -documents - evidencing “expenditures secured - hereby, whereupon - ths and dutles conferred upon any trustes hereln named or eppolated herounder, Kach
trustees ' sholl fix- the time And place of sale and give notice thereof as.then such appolntment and substifutlon shall be made by wrl&cn Instrument executed
required by Jaw, . by “the bcne(lclnry.contaluln!x reference to this trust deed and . Its place of

N . . : ; , . : *_record, which, when recorded in the office of the county clork or recorder of the

7. After default and-any .time prior to five days befora the date set county- or counties In which the property fs situated, shall be conclusive proof of
by - the - Trustee for~the  Trustee's sale, the grantor or -other person’ so proper. A, ent of the trustec, ,
rivileged may  pay the entire .amount then due under. this trust deed and R L X . :
he obligations secured :hereby . (includlng costs an tually Incurred 11, Trustee accepts this trust when this deed, duly exccuted and gcknow.
in “enforcing the terms of the obligation and - trustec’'s and attorney's fees ledged 1s mede a publlc record, as provided by law. The trusteo I3 not obligated
not exceedlng: $50.00 each). other thansuch -portion of the. principal ‘a5 would to notlfy any party hereto of pending. sale under any other deed of trust or of
uot then be due had no default ‘occurred and thereby cure the default, . any action or proceeding In which the grantor, beneflclary or trustec shall bo s

' party ‘unless ‘such actlon or proceeding {8 brought by the trustes,

8. "After the lapse of such time as may then be required by law following : ;
the recordation of aald notice of default and giving of sald notice of sale, the 12, - This déed applies ‘to, inures to the bepeflt of, and binds a)l parties
trustee shall sell sald property at the time and piace fixed by him fa said notfce herefo, their: helrs, 1 dev] , - administrators, 8, 8 -and B *uy
!l .menn the holder and owner, - including S o L"L
the ledgee, . of the note secured herghy, whether or not named ns a heneflcinry U el ki

of rale, elther as & whole or in legnute parcels, and In_such order as he mn{ de. assigns, ‘The terin *heneficlary” . shal
erein, In- construlng this deed and whenever the context sa requires, the mus R e

termlne, at publfc auction to the highest bidder for cash, in lawful money o
United States, payable at the time of. sale,. Trustee mng'

any ‘portion of sald property by public announcement at such time and place of ~ - cullne gender Includes the feminine and/or neuter, and the alngular number in.
sale and ‘from timeto time theroafter may postpone the :sale.by publlc an. cludes the plural,

IN WITNESS'WHEREOF, said . grantor has hérebnto set his hang~and seal the day ond year grjcbove written,

-{SEAL)

STATE OF OREGON ‘f ~
County of Klamath ’“" /é(/ - ’ : ) 77
THIS 1§ TO CERTIFY that o this. . %.....day ‘of. June 19 beforo mo, tho iindorsignad, a
Notary :Public inend for said &dnéy and slate, - porsonally appeared “the within named i .
S - JAMES E. CRUM :
",’!"o':me' réonail? known to be the ide:{licul Individual...... named n and ;who'ayxeculed lhé-(oregolnq instrumont and “acknowlodged to me- that

Y P";” i H . Y . . 3
.x‘.‘.ﬁ‘?}e...ax,'t;;:é@uwd‘ the same freely ‘emd voluntarily for the uses and purposes thereln expressed.

SRR )

vy \ B R i ' :
:,"..",IN“I‘BS’&’&M’&)‘I)}&GWHEREOF, 1 have hereunto set my ‘hand andaffixed my notarial seal the day .and year last above written.

LOTA [
: : olu.ry Public for Oregon

My commission oxpires:&egembe_p.l.g.’_}ﬁ-s-

TP
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STATE OF OREGON s
County of Klamath - 5.

~ 'TRUST DEED - i

. R R - [ certify that ‘the within instrurlnent
- was received for record on the bl
day of . NOVEMBER 1917

(RON'T UBE THIS
8PACH; RESERVED -
FOR  RECORDING in" book M/? on page

ot Grantor LABEL _IN | COUN. Record. of Mortgages of said County.
TO s TIES | WHERE I

FIRST -FEDERAL SAVINGS & veER . Witness'my hand and seal of Coﬁﬁty
LOAN ASSOCIATION : affixed. " ¥ . .
: L Beneficiary ’ '

WM, D, MILNE
- L Coux&y Clerk‘

540 Main- St.
Xlamath Fqlls, O;egon

REQUEST FOR FULL RECONVEYANCE
To bo usod only whon 6bllqm!om have beon pald,

T0: fWﬂlquri Gangnq;-,«fa.u, Trusloo . _ y B o

“The undersigried is the legal owner and holder of all indeblodnoss socurod by the foregoing trist deed. - All sums secured by said trust deed
have been fully pald and satisfled, You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust deod or . .
pursuant to statuto, to cancel all ovidences of indoblodness securnd by said trust deed (which are.delivered to you herswith together - with " said
trust deed) and to reconvey, without warmranty, fo tho pariles designated by the terms of sald trust deed the estate now held by you under the -
same. . . : . L : : - Vi . -

First F. edex“al‘ Savings ond Locm Assdciation; ’Bénef‘iciqry

by




