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" THIS TRUST DEED, made this .. 4tDday of

PR &

TRUST DEED.

November

1977.betweun
HARRY R...OLSON. AND VIRGINIA A. OLSON, Husband and Wif

HUS, 4 L L P

.......................................Q.................................ungruntor.Wil!iamSisemom.ast;‘ustoo.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation arganized and existing under the laws of the

United States, as beneficiary;

Klamath, county, Oregon; described as:

_ WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust,

Lots 10, 11, and 12 in Block 28 of MOUNTAIN VIEW ADDITION,
according to the official plat thereof on file in the
office of the County Clerk of ‘Klamath County, Oregon.

which said described real property is not chrrenﬂy used for agriculfufal. timber -or * grazing. purposes,

togother with. all and singulor’ the appurienances,” tenements, hereditaments, renls, issuos, profits, water rights, easements ‘or privileges now: or.
hereafter- belonging to, derived from or in. snywise appertainirg to- the above 'described -premises,” and - all: plumbing, lighting, “heating, - venti-
lating, air-conditioning, refrigerating, wataring and " irrigation - apparatus, equipment ond fixtures, together with all awnings, venefian blinds; floar
covering. in ‘place such as wall-to-wall carpeting and .linoleum, . shades ™ and built-in “appliances now ‘or hereafter. installod in or used in connection:.
with" the . above described ‘préomises,. including all inferest therein which the .grantor has or moy ‘hereaftar acquire, for the purpose of securing

(s
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This trust deed shall further sccurc the payment of such additional money,

It 'any, as may. beo loaned hereafter by the benctlciary to the grantor or others
having an interest in the above:described ‘Fruperti'. as may -ba evidenced by a
- note.or. notes.. . It the.indebtedness. secured by this trust. deed is evidenced by

‘more than-one:note, the beneficlary may creglt;pnymenu received -by ‘it upon-

any of -satd potes or part.of any payment on onec note and part: on - another,
as the penetlclary may_elect. TR N

The grantor: hereby covenants to and with the trustee and the beneflclary
~herein :.that - tho - sald- premises and property conveyed by. this trust. deed are
free -and clear of - all encumbrances and: that the grantor will and his ‘helrs,

1 and .defend his sald title thereto

: [ 6]
against the claims of all’ perscus whom;oev:r.‘

The grantor covenants and agrees to pay sald note according to the terms
thereof . and," when due, all. taxes, asscasments and other charges levied againat
sald properfy' to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or. hercafter constructed. on said. premilses’ within: six months - from - the date
hercol or the 'date construction {s hereafter commenced; to. repajr and restore

mprovement : on
aald “property  which may be damaged or. destroyed ' and pay,” when due, all
coata Incurred therefor; to allow beneficlary :to inspect sald property at all
times during construction;. to:replace an{ work. or .materials unsatisfactory to
+-beneficiary - within fifteen - daya :sfier - written .notlce -from . beneficiary . of- such
fact; not to remove or destroy uni bulldlng or improvements. now .or hereatter
-constructed on said. premises; .to ke
hereatter erected upon. aald property In :good repair and to commit or suffer.
no waste of sald premises; to keep all bulldings, property and improvements
now : or. hereafter. erected  on: sald . premiges : continuously Insured agalnst . loss
by tire or such other hazards as the beneflciary may from time to time-require,
in a“sum not less than the original principal sum' of the nota .or obligation
secured by thls trust deed, in.a pany or o the bene.
ficlary, and to deliver the orlginal policy of. insurance in correct form and with
approved loss ‘paysahle clause in'.favor of the -beneficiary .attached and. with
fremlum paid, to the principal:place of < business of the -beneficiary at:least
i{teen days prior to-the eflectlve -date of nn¥z such ' polley-of - insurance, .- If
anld policy of Insurance is not so. tendered, the beneliclary may in own
discretion :obtain insurance for the benefit: of: the beneliciary, which insurance

shall be non-cancellable by the grantor durlng the. full term of ‘the policy thus -

obtained.’;

“That Ibr the v rbose of 'pmvidlng regularly fdr the - prompt. payment of .all taxes, .

assessments, and. governmental charges ‘levied. or . assessed agalnst: the -above deseribed pro«
perty and insurance premfum while the indebtedness secured hereby ls In execss of 8006

of. the lesser of the original purchase price paid by the grantor at the time the loan was :

made or the. beneficlary’s -original: appralsal -value- of- the property. st the time the lonn
wag - made, grantor- will ‘pay to:the beneficiary in additlon to the monthly payments:of
;principal and - interest 'payable under the:-terms.of the note or-obligation:secured herehy
on the dato installments on prineipal and Interest are payable an-amount equal to-1/312
of the taxes, assessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1°/86. of tho Insurance premium payable with
respect tosald property within each succeeding three yeirs while this Trust Deed is' In
elfect “as estimated and directed by the beneficiary, Eeneficiary shall pay:to the grantor
Interest on:sald amounts ‘at-a rate not less than:tho highest rate: authorized to be pald
by banks ov their open passhook accounts minus 3 /4 °of 195, 1 such rate 18 less than
4¢, the rate of interest pald shall be 4 %.  Interest shall be computed on the average

montbly: balance. In the account and shall be pald. quarterly to the grantor by erediting

to the escrow account the amount of the Interest: duc, .

Whila: the grantor §s 1o pay any and all taxes, assessments and other charges levied
or. assessed . agalnst said property, or . any part thereof, before the same begin -to bear
interest- and also.to pay. premiums on all insurance policles upon sald property, such: pay-
ments are to' Lbe made through the beneficlary, as aforesald. The grantor: hereby authorlzes
tho beneflelary- to pay any and all taxes, assessments-and other charges levled ot . imposed
against. snld property . in’the amounts ag shown by. the statements thereof furnished. by. the
collector of. such . taxes, assessments or other charges, and to pay the  Insurance premiums
in the amotnts shown on the statements submlited by the {nsurance carrlers or their rep.

resentatlves and' to withdraw the sums which may be required from: the reserve. accotint, -

It any, establishied for that purpose. The grantor agreea !n-no event to hold the beneflelarv.
responsiible for fallure fo have any insurance writlen or for any loss or damage growing
out of & defect In any -jnsurance polley, and the heneflefery hereby i¢ authorlzed, In the
ctent of any loss, to compromise and setile with any insurance company and te apply any
sich $nsurance recelpts upon the oblligations securtd by this trust deed. In computing the
amount of; the fndebtedness for payment- and satlsfaclion In fuilior upon sale or other

pmijéngnca af bata"(fgraemon? of the grantor herein contained and the payment of the:sum-of TWENTY- E.IVE...THOUSAND.‘..AED }
0 Dollars, . with interest “thereon ‘according to the terms of _a - promissory' ‘note “of aven :date - herewith, péyqble NO cl_-oo"'—" !
benefi mg or order and m]a-cbo by jhe graator, pri_n7c_|'i:e| and interest being. payable ?n/monfhly installments of SZOla 2......0. commencing - <

ep- all - buildings and Improvements now or:.

aequisition of the property by the beneffclary after. default, any balance remalning in the
reserve account shall .be credited to.the indebtedness. "If- any authorized reserve account
for - taxes, - sssessments, Insurance - premlums and . other’ charges. is. not sufflclent’ at -any
time for the payment- of “such’ charges as they become due, the “grantor -shall :pay  the
defleit to the beneflciary upon demand, and If not-paid within ten days after such demand,

the beneflciary may- at-Its option add:the amount of such ‘dcﬂcn‘ln the nrlnclpnl of the -,

ohligatlon secured hereby. .

Should the grantor fail w‘lieép un?‘v of ‘the . foregolng covenants, - then the
henefictary may at Its option carry out the same, and all its expenditures there.

for shall draw-interest at the rate speclfied in the note, shall be repayable by.

the grantor on demand and shall be secured by the llen of ‘this trust deed.In
this connection, the beneficiary shall have the right {n its dlscretion to complete
any improvements made on said premises and also to mpke such repalrs to sald
property as in its sole discretion It may  deem . necessary - or .advisable, .

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenanta,: conditions -and restrictions affecting said property; to gay all costs,’
fees and expenses' of -thls trust, Including:the cost of- title wearch, as well aa
the other.costs ‘and expenses of the trustee incurred In. connection with or
In_enforcing: this- obligation, and: trustec’s and. attorney’s fces actually fncurred;

10" appear in and defend: any actlon or Elroceedlng purporting to affect the secur- .

{ty hercof.or the: rights or powers.of the beneficiary or trustee; and to pay all
costs and- expenses, Including. cost of.evidence of title and attorney's fees. in a
reasonable sum to be fixed by the. court,” in;any such. action or. proceeding in
which - the beneficinry or trustee may nprcnr and . in any suit brought by bene-
ticiary. to foreclose this-deed, and all sa!

deed. ¢ . i

The bencﬂclnry will ‘lumlsh to-the gf.'mtor on v}rlttcn request therefor an . °

annual-statement of - secount - but shall not be cbligated or required to furnish
any: further statements of ‘account, ; s . : S e

It is. mutaally “agreed that: :

"1, In"the event that any portlon or al} of sald property shall be taken
under the right of eminent domain. or condemnation, the beneficlary shall have
the right to commence, prosecute in ita own name, appear in or delend. any ac.
tion or Emcocdings. or to make any compromise or settiement in connectlon with
such teking and, if it so elects, to require that ali or any portion of the money's
payable as cumswmauon for-such taking, which are in excess of the amount re-
quired to sny_al reasonable costs, expenaes and attorney's fees: necessarily: pald
or incurred by the grantor in such proceedings, .shall be patd to-the beneficiary
and. applied by. it first upon any.reasonable costs. and expenses and attorney's:

' fees necessarlly pald or Incurred by the heneficlary In such proceedings, and.the -

balance applied upon the Indebtedness secured hereby; and .the grantor agrees,
at its own expense, to take such actions and execuic such-instruments as ghalt
be nccessary in ohta}nlng such. compensation,. premptly .tpon . the beneficlary's

- request,. S T RO - ) S
t any tlme and from time to time upon written recuest of the bene.

. 2A
flciary, payment of {ts fees and presentation of this" deed and the note for en.
dorsement - (In case of fu llation), without affecting the

or
- lability of any person for r,lhe payl"nent ‘ot the Indebtedaess, the. truatee may (a). .-

consent to the making of any map or plat of said property; (b) jJoin In granting

any easement or-creating and restriction thereon, (¢) joln in gny subordination -
or other agreement atfecting this deed or the llen or charge hereof; (d) reconvey, -
without warranty, all or any part of the property, The grantee in any reconvey. .
ance may be descrlbed as the “‘person or-persons legally -entitled thereto’: and

the recitals therein of nny matters or facts. shull be conclusive ?root»ol the . .
' hljpnrngraph .

truthfulness thereof. Trusiee’s’ fees for any-of the. services In ¢!
ehall'be §5.00° . g R .

3. As ndditional securlty, grantor hereby assigns to beneficlary during the
continuance of these trusts-all rents, issues, royaltles -and. profits of the pro.
perty affected by this. deed and.of any personal property located: thereon.

,irantor shall default [n the payment of any-indebtedness secured hershy or in .

he performance of any agreement hereunder, %rnnlor shall have the right to col.
lect all such. rents,” issues,: royaltles and profits earned Eolor to defuu?t as thoy.
become due and payable, Upon any defauit by.the grantor. herevnder, the bene.
flclary may at any time withoui notice, elther in person,’ b{ agent or by & re-
celver to be appolnted !‘:’r a court, and without regard to the adequacy of any

securlty for the {ndebtednes:

eatd property, or any part thercof, ‘in Its own name sue for or otherwine collect

the rents, [ssues and profits, including: those past duerand’unpald, .snd- spply -
the same, less costs and cxpenses of operation and collectlon, including resson.

able attorney's fees, upon anyindebtedness secured hersby, and Ip auch order

as the beneficlary may determine, s . .

with power of sale, the property in

d- sums qhnll he’secured by th e‘mm, L

s hereby ‘secured, enter upon and take possessfon of ...
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¢.- The enterlog upon and tnklng posssssion of asid property,. the collection
of such rents, {ssues and profits or the procceds of fire and other {nsurance pol-

icles or comnpensation or. awards for any taking or dasmege of the property, and-

the application or release thercof, as aloresald, shall mot cure or waivo any de-

. fault ‘or notice of default hereunder or . invalidate any aet donmo pursuant to

such notice.

§. Tho grantor chall potify beneflciary In’ writing of any aale or con-
tract. for sale of the above descrlbed Pmperty and . furnish beneﬂclng on a
orm:

vosncement at the time fixed zg the preceding p:?onemunt. The trustse shall
dellver to the purchaser his doed ln form es requil by law, conveylng the gm-
perty 8o sold, but without any covenani or warranty, express or implied, Tho
recitals in tho deed of any matiers or facts shall be concluslve proct of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneflclary, may purchaso at the aale.

. 9. 'When the Trustco seclls pureuant to the powors provided hereln, the
Hustec shall prl the proceeds of tho trusteo’s sale as follows: (1) To
h p 0f

form lup&lled it with such personal lo atlon the pi as
would ordinarily be required of a mew loan epplicant and shall pay beneflclary
a- gervice charge, E o S i

6. Time Is of the essence of this Instrument and upon default by the
grantor §n glnymcm, of any indebtedness secured herehf or in performance of any
agrcement hercunder, the beneficlary may declare all sums secured herchy im-
mediately due and payable by dellvery to the trustee of written notlce of default

the trust property, which notice trustee shall cause to be
duly flied for record, Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposlt with the trustee this trust deed and all promlssory
notes and. documents - evidencing expenditures secured . hereby, whereupon . the
trustees shall fix the time and place of sale and give notice thereof as then
required by law. :

7. After default and any timo- prior to flve days before the date set
by the Trustez: for the Trustee's: sale, .the -yrantor or “other = person so
{)rlvlle ed riay pay: the entire amount then due -under this trust deed .and
be obligations -sccured therebK (Including costs and expenses actually fncurred
in enforcing the terms of the obligation -and trustee’s and .attorney’s :fecs
not exceeding - $50.00 enck).other than.such portion of the principal as would
not then be due had no default occurred and thereby cure ~the default,

8, After the lapso of such time as may then be required bf’ law. following
the recordation of ‘safd notice of default and.giving of sald notice of sale; the
trustee shall sell sald property at the time and place fixed by him {n seid notice
of sale, either as & whole or in separate parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, in lawlful money of the
United States, payable at the time of, sale, Tructee may postpone sale of all or
anf' portion of sald property by publio announcement af such time and plede of
sale and from-tims to time thereafter may -postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set .his‘h'

STATE: OF OREGON

" THIS IS TO CERTIFY that on, this

day of_.....November

¢ the sale including the compensation of "the trustee, and a
reasonable v:hurgo by - the attorney, - (2) To the obligation aecured by .the
trust deed. . (8) “To all persons "having recorded - liens - subsequent’ to the
Interests of Lthe: trustee [n the trust- deed: as tnelr interests appuar lo the
order of thelr priority. (4} The. surplue, if an& to the grantor of the trust
deed or to_ his successor In interest entitled such - surplus, .

10, For any'reason permitted by law, the beneficlary may from time to

time appolnt 8 successor or successors to any trustes named hereln, or to any

trustee Inted b der, Upon such appolnt:nent and without con-

veyance to the successer trustee, the Jatter ahall be vested with all title, powers

and dutles conferred upon nne' trustee herein named or appolnted hereunder, Each

such appointment and substitution shall be made by written instrument executed

by .the. beneficlary, contalning reference to this trust decd and jts place of

record, which, when recorded in the office of the county clerk or recorder of the

.- county or countics in which the property {s situated,. shall be conclustve proof of
pruper. appointment of the. successor -trustee, . s

1, Trustee accepts this truat when this deed, duly executed and ucknow-
ledged is made a Fubllc record, as provided by:Jaw, The trustee is not obligated
to notify any party hereto of pending eale under any other deed of trust or of
any action or proceeding fn which the grantor, benei lclar{ or trustee shall be a
party unless -such action or -proceeding .{s brought by the . trustee,

12,” This ‘deed applles to, inures to.the benefit of, ‘and hinds all parties
hereto, thelr heirs, legatees dovisees, adminisirators, excoutors, successors and
assfgns.  The term “beneficiary” - shall mean the -holder and owner, Inc!pt_llng

Elcd ee, of the note secured herghy, whether or not named as y
erein, In construing thia deed and whenever the coniext so requires, the mns.
culine gender Includea the feminine and/or neuter, and the singular number in.
cludes the plural, . : - .

oar first above . written.

(SEAL)

(SEAL)

Notary . Public in!cmd for said county and siate, perscnally. appeared the ‘within named : S
oot HA . OLSON, Husband and Wife

RRY R. OLSON AND VIRGINIA A

L9217 1 before xvne,_the undersigned, a

B t}o‘"mé‘ p,efaonully\)known o be the identical individual .S named In and- who executed the foregoing " Instrument and: acknowledged to .me that

o or..oxecute d"é:fsume freely and voluntarily for tho’“ivxses and purposes therein expressed.

] ,‘LN Tgs'ﬂMONY WHEREOF, 1 have heretnto set my hand and a{ﬂxiyl seal the ‘day @ fyec, ‘last’ above writen, .
L e T o : ‘ ‘ : - R .
* Lae i - i «: B . N ’ . ‘ :

-

Notary ‘Public {or QOregon AR : -
My commission expires: November : l 2 ,‘ 1978

Grantor LABEL

T0 : : - TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS : veen.y

AND LOAN ASSOCIATION
e ‘ Beneficicry
" Aber Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS :
AND LOAN ASSOCIATION

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

STATE OF OREGON - -
‘ss.
County of ............c :
[ certify ‘that the within 'instrument
was teceived ‘for record on'the ..lth
- dayof ZNQVEMBER ... el 19297,

at -33h3. o'clock....PM., and recorded
in book . . }M77.....i...on poge’..21338
Record of Mortgages of said County.

IN COUN.
‘Witness my hand and sedl of County

affixed. .
WM. -D. MIT_{NI‘E

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations - have been pald.

TO: William Sisomore, ........ivuer.r,  Trustoo

The undersigned 1s the logal owner and holder of all indebledness secured by the foréqolng trust deed, . All sums secured by said {rust doed
have beon fully pald and salisfied, - You hereby are diroc!od. on paymont to you of any sums cwing to you under the terms of sald trust deed or

pursuant to statule, to cancel all evid of

socured by gald trust deed (which are dsliverod to. you horowith iogether with said

trust deed) emd fo reconvey, without warranty, to the pariles designated by tho termn of sald frust deed the estate now held by you under the

same.’ : C

Klamath First Federal Savings & Loan Association, Beneficiary

by




