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,M ortgagor,

ort agee,

WITNES Elég That said mortgagor, in cons:derahon of THREE HUNDRED SIXTY—NINE-and 01/100-

- e = 8369, LT T T T T L T . TDollars, to him paid ‘by said mortgagee, does hereby
grant, bargain, sell and convey unto said miortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath X County, State of Oregon, bounded and described as
follows, to-wit:

‘The North 95 feet of the South 235 feet of Tract No. 6 of GIENGER HOME TRACTS, further
described as follows:

Beglnnlng at a point on the West line of said Tract No. 6 at a p01nt thereon distant
1,0 feet North of the Southwest corner of said Tract No. 6; thence North along said
West Line of Tract 95 feet; thence EaSt 100 feet tc the East line of said Tract No. 6;
thence South 95 feet along said East line; thence West 100 feet to the place of
beginning,

THIS MORTGAGE IS BEING RECORDED SECOND AND JUNIOR TO A FIRST MORTGAGE.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
proﬁts therefrom, and any and aII fixtures upon said premises at the time of the executton of this mortgage
or:at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to.secure the payment of...QNE........promissory note , of ‘which - the
foIIowmg is a substantial copy: v

.

Klamath Falls, Oregon November 3 19775
CARTHE-JONES

monthly install, ts of not less than 8” oo 4 p Deceniber
the minimum payments above required; the lirst payment to be made on the... 31‘ day ol

..., and a like payment on the 3rd day of eaCh month therenller. until the whole sum, principal and

mferest l;as been paid; it any of said installments is not so paid, all principal and interest to become tmmedmtely due and collectible at the

option of the holder ol this note. I this note is placed in the hands of an atforney for collection, I/we promise and agree to pay holder's

reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, it a suit-or an action is filed, the

amount of such reasonable attorney’s fees shall be hxed by the court, or courts in which the suit or action, mcludmg ‘any appeal therein,

is tried, heard or dzcided.
@ Stike words not opplicable. 0 ?\

The date of maturity of the debt secured by this mortgage is the date. on which the last scheduled prmc:pal payment be- ‘
comes due, $0-Wits . ... i i

And said mortgagor covenants to and with the mortgagee, his heirs, executors, adm:mstrators and assigns, that he is Iaw!ully
seized in lee simple of said premtses and has a valid, unoncumbered title thereto .

and w:lI warrant and forever defend the same against all persons; that he will pay said note, pnnc'pal and inferest, according fo
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and. other charges of every
nature whick may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereo! super:or to tha lien of this morfgnge, that he will keep the buildings
now on or which hereatter may be erected on the said pr conti ly insured inst loss or d. ge by fire and such other
hazards as.the mortgagee may Irom time to time require; in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a company or. companies acceptable to the morigagee, with loss payable tirst to the mort-
gdagée and then to the mortgagor as their respective intetests may appear; all policics of insurance shall be delivered to. the nort-
dagee as soon as insured. Now if the mortgagor shall tail tor any reason to procure any such insurance and to deliver said. policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or. hereaiter. placed on said buildings,
the ‘mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At tho request of the mortgagee, the mortgagor shall
join with thy mortgagee in executing one or more financing statemsnts pursuant to the Uniform. Commercial Code, In form satis-
{actory to the mortgages, and will pay for. tiling the same in the proper public office or.oflices, as well as the cost .of all lien
searches made by filing officers or searching agencies as may bo deemed dasirable by the mortgages.
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The mortgagor warrants that the proceeds of ‘the loan represented:by the above described note and this mortgage are:

(a)* primarily for mortdagor's personal, [amlly, household or agricultural purposes (see Important Notice below),

(b) - for an organization or (even if mortgador is a naturnl persvn) are Iar busmess or commercml purposes other than
‘agricultural purposes. :

Now, therefore, if sand mortgagor shall keep and poriorm the cov s herein tained nhd shall pay said no!e according_
to its terms, this conveyance shall be void, but otherwise shall remain in {ull force as-a mortgage to secure the performance of
all of said covenants auad tha payment of snid note; it being ngreed that' a’ failure to perlorm any covenant herein, or if a pro-
ceeding of any kind be. taken fo.foreclose. any lien on said premises or any part thereot, the mortgagee shall have the option to
declare the  whole amount. unpaid on said note .or-on this mortgage at once due and payable, and -this mortgage may be lore-
closed at any time thereafter. And if the mortgagor shall tail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortdagee may at his option do so,’and any payment so made shall be added to and become
a part of the debt secured by this mortdage, and shall bear interest at.the. same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mertgage may be loreclosed for principal, interest-and ull sums
paid by the mortgagec at any time while the mortdagor neglects to repay any sums so paid by. the mortgagee. In the event of any
suit or action:being instituted.fo foreclose this mortdage, the mortgagor agrees to pay. all reasonable costs iricurred by the mort-
dagee for title repcits and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attomeys Iees in such suit or action, and it an_appeal is taken from any judgment or decree ‘entered
therein mortgagor further promises to pay such sum as the appeliate court shall adjudge reasonable as plaintifl's attameys fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure. =

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor, and of said mortgagee respectively.

' In case suit c> action is commenced to foreclose this mortgage, the Court, may upon motion of .the mortgagee, appoint a
receiver to collect tne rents and prafts arising .out ‘of said premises during the pendency of such foreclosure, and apply the same,
alter tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this morigage, it is understood that the mortgngor or mortgagee niay be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all granunatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals,

IN WI TNESS WHEREOF, said mortgagor has hereunto set his hand the day and year hrst above
written.

'IMPORTANT NOTICE: Dnhn, by Imlng out, whichever warranty (o) or [b) is not op-
and if the is .o creditor, os such word

is delmod in the Trulh In Lending Acl ‘and Regulation Z, the morigogeo MUST comply

with-the Act and Regulation by making .required dlulolureu for this pwpou, if thlx

instrument is to.be a FIRSY lien 1o finance the p: of o 0l

Form No. 1305 or equivalent; if this instrumeant .is ‘NOT to bc a llm Iun, vie Slnvm:-

Ness Form No. 1306, or equivalent.

1917,

at....3.;_1.@1.....o’cIock_B.LAM., and recorded

' Deputy. g
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I certify that the within instru-

ment was received ‘for' record on‘: the

Lth

i

FEE $ 6.00

) e
2

NOVEMBER

Witness my . hand and seal of
Do . MILNE

day of
County affixed.
W4

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

book.MTT. . on page.,,g.l}llz.__...,

or as file number......38533.. ...,

County of............ KLA

MORTGAGE

m

Record of Mortgages of said County.
ierivsnener-:. COUNTY..CLERK-.......... Tiitle.

STATE OF OREGON,

(4

STATE OF OREGON,

County of.....

BE IT REMEMBERFD That on this., Brd ’
before me, the undersrgned a notarﬁ publxc m and for sald county and :state, personally appeared the within~
named Burvl szx IDhg &nd )

‘kriown fo me:
acknowledgeddo me t’mt 'bh ', .,executed the same freely and. voluntatily.
W 1IN TESTIMONY WHEREOF I have hereunto set my hand and afhxed‘ o
e : : above -written:

Notury Publxc for Oreéon. )
y Commission expires.... M 1981




