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THIS TRUST DEED, made this..... . 4th . day of November . . .. . ' 10 77 between
Sooilois Farrell U v iy us Grantor,

i T ree it 08 T'rustee,
St, as Beneficiary,

e and Erik Garlson, as to en undivided 3 :
' ' . WITNESSETH: : ‘

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in... . Klamath | County, Oregon, described as: ‘

SEE ATTACHED DESCRIPTION SHEET

T

o £

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

' now or: hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. ; .

- FOR THE PURPOSE.OF SECURING PERFORMANCE of each agreement of grantor. herein contained and payment of the

sum of ; ***Eight thbusand and no/100gkx*% : b% “Dollars, with interest

o2 e
penchy

% b ¥ . ) .
oot Q‘ﬂé‘ﬁ"m Yelid :;'- tinal payment of principal and.interest hereof, if riot sooner paid; to be due and payable May : el 19 78
TR ead . The date of. maturity of the debt secured by this instrument is the date, stated nbove, on which the final installment of.said note
¥ bscomes due and payable. In the event the within described property, or any -part thereof, or any interest therein is sold, agreed to be
sold,” conveyed, assigned or” alienated by the grantor without first having obtained. the written consent or approval of .the beneficiary,
then, -at ' the beneliciary's option, all obligations secured by, this inistrument, irrespective - of - the maturity dates expressed - therein, or
.. herein, shall become immediately due and payable, . . . | = . .
: Tho obove described. real property is not currently usod for agricultural, timber or grazing purposes,

thereon according to the terms of a promissory nofe of even date hqrewith, payable to beneficiary -or order and - made by granior, the

a“‘f* 7

N

,,}

To protect the security of ‘this trust deed, grantor agrées: (a) ‘consent  to the miaking of any map or plat ol said property; (b) join in
. 1. To protect, preserve -and maintain said property in_good condition - £ranting any easement or. creating any [restriction thereon; (c)  join in any
and repair; not fo remove or d lish any building or. img ment .thercon; or - other agreement atlecting .this deed or.the lien or charge
1 ot {6 commit or permit any waste ol suid property. - - i X thereol; (d).reconvey, without warranty, all or any part of the property. The
5 2. To complete or..restore -promptly. and in. good- and workmanlike - grantee’in”an reconveyance.-may . be: desceibed as the ''person “or persons
G manner.any building or improvement. which may ‘be constructed, damaged or -. ledally entitled thereto,!” and ‘the recitals there'n of any mafters or facts shall
destroyed thereon, and .pay when due all costs incurred therelor. be conclusive  proof of .the truthfulness thereol, Trustes's lees for any of the
b, i Y3 Toicomply with all laws, i regulatic nants, .condi- - 8ervices mentioned in this paragraph shall be nof less than $5, .
mw tions aad restrictionis atfecting said property; if the beneliciary -so requcests, to 5 10.-Upon' any delault by grantor hereunder, beneliciary may at any
\ - Jein.in such 1 ¢ pursuant to the Unilorm Commer~"  time .without notice, .either in person, by ‘agent or.by .a receiver fo be ap-
v cial Code: as_the beneficinry may._require. and . fo. pay dor liling same in . the. . pointed. by a court, and without .regard "o the adequacyof any security for
" proper ‘public’ ollice ‘or. ollices, a3’ well as'.the cost of all lien searches mads - the indebledness hereby secured, cnfer upon and take possession ol said prop-
., by liling. ollicers or searching agencies as .may be deemed desirable by the erty ‘or any ‘part’ thereol,: in’ its own name.sue or otherwise collect the rents,
- beneliciary, P e Lt o ) issues and -prolits, including those past due and unpaid, and apply the same,
.7 24, . To! provide dnd “continuously “maintain: insurance’ on- the buildings * less costs and expenses of operation . and-collecti il ing r ble attor-
‘..now"or herealter- erected on the ‘said premises against loss or damage by tire  ney's’ fees upon’ any indebtedness secured hereby, and in such order as bene-
“-and such other. hazards, ds’the beneliciary may. from time to time require, in - ficiary may - determine, ;- - | : L ¢
“'an amount not ;less tham § : v 2 written in - A1, The ' entering 'upon ‘and* taking " possession” of - said property, . the.
. ] ble to the bene y, with loss: payable to the latter; all’ “ collection of . such rents, issues” and :prolits, ‘or. the. proceeds .ol fire. and other
~ policies’ of .insurance shiall *be delivered to: the. beneliciary ‘as soon as_ insured; i “policies. or. ion or .awards lor any taking or damage of the
it the grqnlor'ahgll lail for any. reason ta procure any such _insur.-mce and to ‘- property, and 'the application’ or’ release thereof as aforesaid, ‘shall not. cure or
deliver said’ policies to.the beneliciary ‘at least- fitteen days prior. to the expira- " waive any delault or ‘notice of delault - hereunder or :invalidnte any ‘act done
tion’ of_ any policy ; of - insurance - now or - herealter placed -on said; buildings, pursuant-{o-such notice. Lo o L B
.the benelicinry :'may ' procure. the same .at  grantor’s: expense, ' The amount 12, Upon' delault' by drantor .in payment.ol any indebfedness. secured
collected  under. 'any. lire or :other insurance policy may be applied by. benefi- .. hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon-any indebtedness secured hereby and in such. order. as beneliciary declare all sums secured hereby immediately due and payable, In such an event
may. determine, or at option of beneliciary the.enfire amount so collected, or - and “if the above described real property.-is currently - used " lor. agricultural,
any part thereol, may be released to' drantor. Suck application or release shall . (imber or grazing purposes, the beneticiary may proceed to_ foreclose this trust
not cure or waive any delault or notice of delault_hereunder. or invalidate any - deed in cquity, ‘as_a mortgage in. the manner provided by law. for mortgage
act done pursuant to such notice. . o . U foreclosures. However it said real property.is not so currently used, .the bene-
: 5. To keep said premises fres. lrom construction liens and o pay”all ficiary at his’ election may. proceed to lorecloso this trust deed. in equily as a
taxes, .assessments -and other:charges that miay be levied or assessed upon or’ ! mortpage or direct the trastes. fo foreclase this, trust: deed by . advertisement
.adainst ‘said- property. before any part. ol such .taxes,.assessments-and other . " and sale. In fhe latier event the beneliciary or the frustee shall execute and
charges become past due or delinquent and promptly. deliver. receipts' therelor " gause to be. recorded his written notice of delault and his election to sell the
. to beneficiary: should ‘the grantor fail to' make payment of any taxes, asscss-. . said described .real property “to satisly the: obligations secured hereby, where- .
ments,” insurance . premiums, liens ot other charges” payable by grantor, Jeither - ypon the frustee shall lix the time and place of sale, give notice therécd as then
by direct -payment or by providing beneliciary. with lunds with  which to required. by law . and proceed fo loreclose this trust deed in the manner pro-
< mnke. such payment; beneficiary” may, at its option, make payment thereof, vided in ORS 86.740 to 86.795. . .
-and the amount so, paid, with intercst at the rate set lorth in the note secured . "\ "3 Shouid the beneliciary clect o loreclose by advertisement and sale
hereby, together- with the obligations describedin paragraphs 6 and 7 of this ' then alter default af. any time prior to five days before the date set by the
trusi " deed, shall be added 1o and.become a pact ol -the debt secured by this = trosten for the trustec’s sale, the grantor .or: other purson so privileged by
trisst deed, without : waiver. ol “any' rights. asising from breach of any of .the . ' gRps 86.760, may pay to the beneliciary or his successors in interest, tespec-
. icovenants hereol and lor such payments, wth interest .as-alorésaid, the prop- tively, the entire amount then due under the terms of the trust decd and the
.erty - hereinbelore 'described,” as- well a3’ the  grantor, shall be bound “to "the " ohligation. secured thereby ((including costs and expenses actually :incurred .in
same_exfent that they are 'bound lor the payment: ol ‘the n herein forcing the terms of the obligation and trustee’s and attorney’s fees nof cx-
Aescribed,” and all such. payments. shall be y due and-payable with-. ceeding $50 each) other. than such portion of the principal. as would not then
out_notice, and. the ""’:}P"Y’""!{ thereof shall, at the option of the beneliciary, ." .be dus had no.delault occurred, and thereby cure the delault, in whick event
‘render. all_ suma’secure ;by this trust deed‘xmmodmtely due qnd pnyablg and all loreclosure p H shall be dismissed by the trustee.
constitute a breach.of this trust deed, i Lo L L 14. Otherwise, tha sale shall be held on the date and at the fime and
w6, To pay all costs, fees and-expenses of this trust including the cost place designated in the notice of sale. The trustee may seil said property cither
ol title search>43.well s the other costs and expenses of lhc, trustee mcur!l‘,d in one parcel or in separate parcels and shall sell” the parcel . aor - parcels at
in connection with or in cnlorcmg this obligation and trustee's and attorney's : uction ‘to the highest. bidder lor cash, pavable at the time of sale, Trusfeo
{ees actually incurred, - PR L . shall deliver to the purchaser its deed in lorm: as required by law conveying
, 7.:To appear in and delend any action ‘or proceeding. purporting. (0 - ppe property .50 sold, but. without any covenant or warranty, express of . im-
allect the security rights or. powers of beneliciary or “trustee; and ‘in any suit," . plied, The recitals in' ke deed of any mafters of fact shall be conclusive proof
action’ or proceeding in which-the. beneliciary or trustee may appear, includind . - of R truthiulness - thereof. Any person, -excluding the trustee, but including
any -suit for ' the foreclosure of . this de_f-({, fq pay ‘all_costs and. expenses, in- the grantor and bencliciary, may purchase at the sale;. ' - @ -
cluding . evidence al. title and. the beneliciary’s or. frustee’sattorney’s fees; the . . .When trustee ‘sells pursuant to the powers provided herein, trustee
amount .of atforney’s fees mentioned 'in .this paragraph 7 in all cases shall- be " (pon apply the proceeds of sale’to payment. ol 1) igo expenses of ’snlc, in-
lixed by the frial court and-in the ovent of an appeal trom any ‘judgment or cluding the compensation of ‘the trustee and a reasonable charde by trustee's
decree ol - the trial ewurt, grantor ‘lurther agrees. fo pay such sum.as the ap-. attorney, (2) to.the obligation secured. by the trust. deed, (3) to all persons
pellate "court’ shall “adjudge : as_the y's.or trustee's attor- " puving” recorded liens subsequent to the inferest of the trustee:in the trust
ney’ !’100! on such appeal. E - R deed as. their interests may appear in the order of their priorify and (4) the
It is mutually agreed that: . ; L : - surplus, if. any, fo the granfor or-to. his successor in interest entitled to° such
' 8. In the event that any portion or all of said property shall be taken -surplus. N A . el . . :
under the right of il domain or / tion, beneliciary. shall have the 16, For any. reason permitted by . law beneliciary may from [time to
right, 'if it ‘so elects,;” to require that all or any. portion. ol the moniex payable time. appoint & successor: or successors 1o any trustee named: herein or to any
as compensation for such taking, which are in excess of the amount required successor. frustee appointed hereunder.” Upon such appointment,  and | without
to pay all:reasonabie costs, expensus and. atlorney's decs necessarily ,pald or - conveyance:to the successor (rustee, .the latter shall be vested with all title,
incurred by grantor in such proceedings, shall .be paid to. beneliciary and powers- and _duties contrrred . upon: any" trustee” herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney's fees, hereunder, Each such ay and substitution shall be pude by writfen
both in_the trinl and appellate courts, necessarily paid or . incurred by benc- instrument’ oxecufed - by bene ciary,. containing relerence- to this trust .deed
ticiary in such - pr lings,. and . the - bal, applied “upon the indebtedness. . and its place of record, which, when recorded in the ollice” of .the ‘County
secured: hereby; and. drantor. agrees, at its ‘own expense, (0 take such actions - Clerk or Recorder of the county or ‘countics in which the property is situated, . hoed
and "exccuto auch instruments as shall be necessary’ in nbtaining such com- - shall ba conclusive prool of proper appointment of the. successor frustee, , ¥ - " , p gy
pensation, promatly upon” beneliciary's request, . . 7 LAy

m

7. Trustee accepty . this - (rust. when this decd, duly executed and h ”f"n,h PR

9. At any-time and from _time to time upon writfen request of hene- acknowledged in made n public record as provided by law, Trustee is not bt 2 e
liciary, payment of ifs fees and presentation of. this decd and the note for obligated "to notily any party hereto ol pending nle under any other deed of
endorsement ‘(in case.of full reconveyances, for cancellation), without allectind” - frust of of any action or proceeding in.which grantor, beneliciary or trustes
the linbility ol any person lor'the payment of the indebtedness, trusfee may shall be a party unless such .action or. proceeding in brought by trustee,

" NOTE; -The Trust Deed. Act provides that tho trustea hereunder must ba elthier an attémey, who Is ‘on dactive membor of the Orogon Stato Bar, o bank, trust company
or savings and loan association authorized to o businessundor the laws of Oregon -or the United States, a_fitle ‘Inturance ‘company authorlzod to' Insure titla to real
property of this stato, its sub Id fiillates, ogenfs or b _‘ , or the United States or any agency theroof. . , :

A
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The grantor covenants and agrees to_and with the béneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title therefo

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's porsonal, iumily,. household or agricultural purposes (ses Important Notice below),”

(b) - for an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. ' . o : )

This deed applies to, inures to the bonetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
" tors, personal representatives, successors and- assigns.. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bensticiary herein. In construing this deed and whenever the context so requires, the

line gender includ the feminine and the neuter, and the singular number includes the plural,

IN WITIVESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. '

not applicable; if warranty {a} is applicable and the k ficiary is a creditor
or such ‘word : is- defined in”the Truth-in-lending Act’ and Regulation: Z," the
beneficiary MUST - comply -with the Act and. Regulation’ by making required
disclosures; for this purpose, if this instrument is ta be a FIRST lien to finance
the purchase of o -dwelling, use Stevens-Ness Form No.. 1305 or equivalent;
if this instroment is NOT. to.be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, 1f compliance with -the Act not required, disregard. this ~nofice.

{1f the signer of the above is‘a corporation,
use the form of acknowledgment opposite.}

. . ey
¥ |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is . e /éf-d/?, {/ Z/

; {ORS 93.490) ‘
STATE OF OREGON, i’ T) . STATE OF OREGON, County of

Couﬁty of Klamath [
NoVember L . Lo _ Personally appeared ...

Personally appeared tho abov name o e e o o i ther, did say that the former is the
. . ..president and that the Iat.ter is the

e et ....secrefary of..

E ., a corporation,
imd' acknowledged the torefoing instru- and-that the seal aflixed to the forefoing instrument is the corporate seal
. her’ luntary act and deed of said corporation and that said instrument was signed and sealed in be-

; K R 7 halt of said corporation by authority of its board of directors; and each of

v
: 1o S
o e : g o4 them acknowledged said instrument to . be its voluntary act and deed.
A e W Nl "
&m" LA ;‘ﬁ 4 [ > !

I N (R e pEmCE. ; 1CIA
7 El\%tar}f Fublic for Oragon (OFFICIAL
s My .cbmny'}sionv expires: P~/ 6 ~ 9,/

" Notary Public.for Oregon ) : : "SEAL)

My commission expires:

IEQQEST FOR FULL RECONVEYANCE

To be used only when oblléullenl huyu been paid.

TO: i e . . - L Trustee

The undersigned is the legal owner and holder of all indebtedness secured by: the foregoing trust deed. All sums ‘secured by’ said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said .trust deed or pursuant:to statute, to cancel all evid: of ‘indebted secured by said .trust deed (which are delivered ‘fo you
herewith together with said trust deed) and to reconvey, without warranty,  to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and dc ts o ..

Bensticiary

‘Do not lase or destroy Ihis Trust Dead OR THE NOTE which It secures. Both must be deliversd fo the trustee fer {lation befora will be made.

TRUST DEED o . STATE OF OREGON

{FORM No. 881) :
ATCVENS-NESS LAW PUR, CO.\ PORTLAND, ORI, . County of . .

N I .ceriify that the /thhin instru-
ment was- received for/.u?ecord on the

K \J
: SPACE' RESERVED I ST o'clock..£..M., and recorded
Grantor in book

FOR in book..

RECORDER'S USE’ o/
Record of Mortgages of said County.

Witness’ my- hand and - seal of
Benoliciary . Ji o County affixed. N SO
AFTER RECORDING RETURN TO : /

ORRTINAD MORTRAGR a0, .
928 KLAMATH AvENUE
KLABMATH PALLS, ORRAON 8780

CRFEE S ] s
N

reriwho, being duly sworn,

Ssday of i 19y

as‘file/reel number...... i ena e FRN

NOVEMBER - _A.D., 19.77.__at3 sl o'clock___~_‘_PM., and duly recorded in Vol M7

24051

DESCRIPTION

'PARCEL 1:

‘A parcel of land situated in the SW of Section 9, Township 39 South, Range 10
Fost of the Willamette Meridian, Klamath County, Oregon, more particularly des-
cribed as follows:

Beginning at & % inch iron pin marking the northwest corner of the NEXNEXSW% of
said ‘Seetion 9; thence South 89°06'22" East along the northline of said .Swk,
182,41 feet; thence leaving said north line of.the SW South 00°53'38" West, :
326.65 teet to -a % inch iron pin;:thence North 89°44159" West, 178.73 feet; thenc
" North 00°15'01" East, 328.68 feet to the point of beginning.

SUBJECT TO:

A 30.00 feet wide‘easemenﬁ for radway purposes adjacent to the westerly and

northerly boundarys of the above described parcel. :
PARCEL 2: ‘
A parcel of land'sitﬁated in the SWk of Section 9, Township 39 South, Range 10
Fest of the Willamette Meridian, Klamath County, Oregon, more particularly des-
cribed as follows: . ) ‘

Beginning at a'% inch-iron pin marking the northeast corner of the WhNEXNExSWY

of said Section 9; thence South 00°06'h0" West, 325.00 feet to'a % inch iron pin;
thence North 89°h4159" West, 149.28 feet to a s inch iron pin; thence North 00°
53'38" East, 326.65 feet to the north line of said SWk; thence South 89°06'22" East
‘along said north line of the SWl;, 14k .83 feet to the point of beginning.

SUBJECT TO:

‘iA 36,00 feet wide éasement for roadway purposes,édjacent to‘the north:line of
" the above described parcel:. : ‘ : o

PARCEL. 3: . , ,

A parcel of land situated in the SWs of Section 9, Township 39 South, Range 10

East of the Willamette Meridian,~K;amath County, Oregon. more particularly des-
‘cribed ‘as follows: . - R o o

IBeginning ata % inch iron»piﬁ from which the northeast corner of the W%NE%NE%
SW of said Section 9 bears North 00°06 140" East) 325.00 feet; thence South QO°
06'40" West, 146.85 feet to & % inch iron pin; thence North 89°27'28" West,
328,33 feet: thence North 00°10'38" East, 27.26:feet to a % inch iron’ pinj; thence
North 00°15'01" East, 117.91 feet: thence South 89°Lh 159" East, 328.01 feet to.
the point of beginning. , . B
SUBJECT TO:

A.30.00 feét’wide eaéément.for'roadway1purposes adjacent to‘thé'west line of the

‘nbove described parcel. : B L : e ,

“\

STATE OF OREGON; COUNTY OF KLAMATH; ss.. ‘ k 4/

I hereby- certify that the within instrument was received. and filed for record on thé__h_t_}};_da.y of

of MQR'FGAGES on Page 21 éh? ‘ .

/,‘;1};'9 00 WM. D. MILNE, Countyyf o ‘
.EEE c ; |




