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CT—REAL ESTATE—Monthly Payments. - m_l R Q_,M,Jd_?g) i STEVENS.HESAAAW PUNLICHING COL, FONTLAND, OH, 972

THIS CONTRACT, Made this.

Fisher ‘and Ton. Phair

Tot 1%, Block 1; Rolling Mills Subdivision, T_ractb 1099, according‘to the

official plat thereof on file in the irecords‘ of Klamath County, Oregon,

EAER Dt IR AL I T

" (hereinafter called the purchase price), on accountuéf"which Seven Hundred Ninety..
‘-“Dollars :{ $.:790.00.. ".) is-paid on the execution hereof ( the receipt of which.is hereby.

" “seller); the buyer agrees to pay the remainder of said purchase price ( fo-wit: $.7,1100

. of ‘the ‘seller 'i'n‘monthly"‘pé}'ments_éf not less ‘than.: ':.Eigh.ty..Dollﬁzs...and;nineﬁy. thr

: ST ., hereinafter called the buyer, .
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees. to sell unto the buyer and the buyer agrees to purchase. from the seller all of the following de-«
scribed lands and premises situated in.Klamath .. .... County, State of... Oregon il to-wir:

CO'N1TR\’AVCT-‘-}RZ§AI‘.E‘S'I"\ATE VO' ':'[:’“ PGQGM‘?

. day of OCHOEE ity 1971, botiween
. Fidelity. Funding & Realization.Coes Tae, . STRTRNE TP SO
: . . Xy i) Hereinafter called ’the’ seller,

“ifor fhe; s;u‘mr“of Seventy nine hundred dollars - - - .’.Doyllézk's](,s...?.;..g..ooy 00:.

2 Dollars ($.-80.93....:) each, z;month.

payable on the. A5 day ,oﬁAeacllfr‘zgc}rj'th‘hereafteri beginning with the ‘njontyh“"‘c‘)leQYemb.e‘fv

L ‘00130]091"1'1% "'1977; . until ‘paid, ir}téré&t to kk‘be_ paid..i moﬁthly e nand ¥ %glcﬁ?;‘,mcluﬁi

_rated ‘between 'the parties hereto as of the date of this contract..

! ,Tho' buyer warrants to'and cévéhaﬁ(s wn'.lh‘fbc'aellcr that the real 'propqrty" describied in‘!hiu;cor‘tmcl is
(A ) primarily lor buyer's’ personal,’ lamily, houschold -or “adricultural -purposes, . ... B e e T R L R R N
;o (B) lor an ordanization -or .(even i buyer.is-a natural person):is lor’ business;or commercial ;purposes other . than agricultural purposes.

-‘erected, in. good condition and repair . and will not :suffer_or permit any waste ‘or. strip thereol; that. he. will: keep said - prémises free’ Iromi -mechan

IR

the seller for buyer's breach' of contract.

- The seller- agrees that “at

his e’xpcnscyjhn‘d within,... “‘days from.the date hercol, he will furnish unto buye“r;a‘h‘lle _insurance policy.

liens, water, rents and public chatges so assumed by the buyer; and further cxt;gph'ng all -liens and. encumbrances crealed. by, the buyer, or,"his,’nssig B
L ’ R - e ‘,(/Conﬁnchypvnreyerse)", : e : g s

“STMPORTANT NOTICE: Datsle, by flaing ovt, w ph

" the minimum monthly _;'J\‘a&xleé_his,abo‘i‘/e required. Taxes on said brérj;-iiéjgsﬁ for the cuirrent ta.x year shall be pro

and co‘ntiﬁuingf uhtill' said '\puichaSe«p‘tice‘is fully paid.:All:of ‘said: purcha price may 'be paid.at amh time;
“.:all deferred balances of :said purchase: price shall ‘bear interest at.the rate of .9....:x...per cent per annuni from :i;

in
B

i The bu‘yc;r’ ‘shall Se’entitled (‘o"po‘ssensia‘n of said lands on "(‘.].OSB...Of.‘..ESCI‘.D'SvI...’. 19.. and mni{ retain ‘stfc’h‘pcsséa.‘u'on s0 fong as -
he is not.in’ delault_under the terms of this-contract.  The: buyer agrees that at all. times he will keep' !, uildings’ on said - premises, now or hereafter:

ic's

“and ‘all other liens and save the:seller harmless therefrom and. reimburse  seller 1or all costs and - attorsiey’s fees.incurred by him . in defending against any. B

‘such liens; that. he will pay -all- taxes hereafter levied against said property,” as well .as;all .water. rents, public charges and ‘municipal. liens which, heres" ... ©

< alter, lawlully. may. be imposed tpon. said premises, all promptly belore the. same:or any part thereol becoma: past-due;; that. at: buyer's  expense; he will ="
insure “and (keep insured “all buildings now or herealter erected.on said ‘premises against loss or damage by fite (with “extended ;coverage) :in_an amount

“ < L.lina or ies satisiactory to the seller, with'loss ‘payable first_fo.the seller and.then (o the buyer us
. their. respective erests may “appear. and all policies ol insurance. fo be delivered . to the seller as soon.as insured.: Now it the buyer shall:lail' to pay any ..
. such’_liens, costs, water rents,” laxes, orcharges or to procure and ‘pay lor such insurance; the seller. may do so and-any . payment so made shall be added.
. to and become a:part.of the debt secured by this contract and.shall bear inferest at.the rafe aloresaid, without. waiver,” however, of any right arising fo o

in-

“suring (in an amount equ id . inblo title in and to said ‘premises in the. seller.on or subsequent {6 the.date ol fhis agreement,
save and: except the usual printed. e B ilding and other: restrictions  and ‘easements now ol record, il ‘any. Seller also-agrees that when
said purchme‘price is: fully paid.and.upon reques n surrender ol this ‘afreement,. he  will deliver n- good and.sullicient: deed conveying said
<., premises. in’ fee. simple unfo the buyer, his heirs and assigns, ;free:and: clear of encumbrances as of the date hercof ‘and freo -and clear.of all encimbrance!
i'since 'snid date placed, :permitted. or arising by, through or under seller, - excepting, however, the said. easernents and restrictions’ and ‘the ‘taxcs, miusnicipai

- A) or (B) ‘Is not o‘ppil:ublu.' i wurra'm! {A) Isl’cpplitﬁbln und/"Jiho,:;ollel is:
m Ted di

b rase ‘and ‘which /o
“_a.zreditot, a8 tuch word s de ned in the -Truth-in-Lending Act and Regulation Z, the zellor MUST comply with the Act ond. 'y makin: q
““for fhis purposs, tse” Steveris-Ness Form. No. 1308 or: similar unloss the contract will_ bocome o’ first - fien 1o finance the 'pqu?mso‘of a dwelling in which_even!
. Stevans-Ness Form No. 1307 ‘or similar, =0 s T IR St o T e R T

use

Tunding & Rgalizati

0regon. 97627, ..o
T SELL . r
[ I certify that. the

ER'S NAME AND AUDRESS

403, Main St 19:;

BUYER'S NAME AND ADDRESS ;" . | " spAce HEéERVED

Aftet recording ratumn fo: .. e . FOR

Charles. A Tisher. an BonPh R — S " n \kas  received fo ,récbifd"bﬁ'thé“ ;

Klamath Falls, Oregon...97601.......... ' N o N\o'clogk... M., and re‘?or‘ded' ‘

oras.

 Fidelity Punding & Realization.Coe, In neconogs veE
Box 52, i i e
Oregon . 97627l

. NAME, ADDRESS, ZIP

: Unl!l qich;‘:ng:a I raquomﬂ n!lb‘léx sluvlen'wﬂn‘mall‘ Iu"uvnl o ‘Iho fallhay)ln;j ‘;i{dro
;,Chaij,yl‘es‘ As. j‘iqh‘:‘)r‘? vahf_i’ﬁc_'m f‘ Phair: ‘v_ e
. Klamath.Falls,.Oregon.. 97601

NAME,ADDRESS, ZIP

apd and seal of




— — *1466

: And it is ynderstood and ajreed botween said “parties that time is ol ‘(e essence of this contract, and ln case the buyer shall lail to ‘make the":
‘payments. above required, or any of them, nunctually within ten days ol .the time limited therefor, or fuil to keep uny. agrecmient” herein contained, then :
the seller ut his option shall have the lollowing righfa: (1) to declare this contract -oull and void,” (2) o deciare -the whole: unpaid principul balance of

i ssnid  purchase price with -the. interest therson- at once' due”and payable and for (3 ) to loreclose this contract by suif in ‘equity, and in any-of such cases,
“all lhzlgtr- and interest creatod or then existing in favor ol the buyer as aguinst the sellor hereunder shall utter, v cvase and delerming and the right. (o the
possession’ ol the piemises above described and all other rights sicquired by the buyer hereunder shall revert (o and revest -in said seller’ without ‘any - act
ol re-entry, or any othet act ol suld seller to’ be perlormed -and swithout any right of the buyer ol return, reclumation or compensation for moneys paid
on:account ‘of the purchase of wald ‘property us absolutely, lully: ond perfectly un if this contract and - such-payments had ‘never been made; and in case’ .
ol such delault all” payments’ theretolore muade on - this contract are to be retained by and belong to said seller as the adreed - and reasonable rent of said .-
‘prentises_up . ta’ the time ol such-delault; And the suid seller, in cuse ol such delault, shall have ths right immnediately, or at- any time therealter, to
venter upon the land aloresaid,. without any- procesy of law, and take immediat ion thereol, together with all the i I and_appurte

i thereon or: thereto belonging, i . : .
it The buyer turther adreds that lnilisre. by the seffervaf on time 6. require perlormance by the buyer of any
his” right” heroundér ta enfarce thu same; nor shall ‘any waiver by said selles ol ‘any 'breach ol

y provision hereol shall in nd way aflect
ceoeding breach ol any such ‘provision,” or a8 a waiver of the provision jtielt,

any ‘provision hereol be held fo be a’waiver ol any suc~

Ve

: S ~The frue and nciu}zl consideration paid for this transler, stated in terms ol dollars, is 317}900000 @Ilo}vevcr, the aclual coh:id1
" eration consists ol . or Lincludes  other ' property or"vnluo' given or -piomised - which 'is m:‘,&,u;ge consideration (indicate, which).( - e

¢ .0 In case suit 'or action is instituited to loreclose thiy contract or ta*enlorce any of the provisions- Hercolf, the buyer. agrees to pay. such sumas the’
court may. adjudde reasonable as attorney's lees 1o be. allowed :plaintit! in said suit or action and i.an appeal is tnken from any judgment or decree
ay &> atl Y

ot l)'u’: trial court, the buyer :further. promises to pay such sum as'the appeliate ' court . shall - adjudge - r 5 leés on: such
" appeal, v - . R

. In" construing this'cuﬁrrncr, it -is' understood that the seller.or the buyer m’a‘y‘bn more than one_person; that. if th
lar - pronoun shall- be' taken to° mean’ and include the plural, the masculine, the leminine and ‘the neater, and that ¢ 1
bs made; assumed “and implicd to make ‘the provisions hereol apply - equally - to corporations and (o individuals,’: N

"IN WITNESS WHEREOF, said partiss have exccuted. this instrument in duplicate; if either of the un-
' dersigned is‘é"qorpo'mtion, it has caused its corporate name -to. be signed and its corporate 'seal affixed. hereto
by.its ofticers duly. authorized thereunto by order of its board of diréctors, " sy .

e cantcxl,sb‘ requires, the uindﬁ-
y al ical ch shall

'STATE OF QREC LAy et STATE OF OREGON, County of
: ; i COctober 18, a0 dd LT
. Personally appenréd. ....:.... B »‘J.v Shipsey .. il e

"NOTE—The sentence betwoon the' symbols ), iF not appll(&bla; should be deleted, Soe. ORS 93.030). L 3

o F.Countj{‘of»

- S : = sl ?v};b, :l;e)'ng '».du'l{ ","°""/y
S i e e XK B NN ASE IR Y R BN IS YROXANAE, did say thint 1S IRH N N
i Peghonally appoare L $g T e T S s
. @ N7 1} o i ; “h&_’ iainied lont SR SR KT8 Ak
% &) P o Fanding. & Realization:Col, ' . \Cofporatten,
dger the !°T‘?g°”7gf Instru- ‘and that the sealaflixed to the foregoing instrument is thd corporate seal ..
voluntary act and deed. > . -of said: corporation and 'that. said instrument: was signed and\sealed in.bex ;-
L i "-halfof said:corporation by auttiority ot its'board of directofsy and each’of™.
.- "them acknowledged said instrument to be its voluntg’ry.;gét'apsi qdejed. e
) ! 76 D e i i A Y A

IR RO T & ‘Belora me: G : v ] P
4 - SO P . A AL ‘ «. " {OFFICIAL - «
e =g M g /Ql 77 F/// ‘ e Tl L ASEAL) 2
- Notary Public for Orefon R Notary Public for Oregon . = &/ .- LSy Ty
My QomhfiiS‘ti expires .. a? L My é&mmissiop, expiieg: l!:/ 18/ 80 i

. . .
. Section 4 of Chaptér 618, Oregon’ Laws 1976, provides:. | s T e e e A T e v ","," ? .'"_‘ ' ;:» .
CLU(1) AN instruments. contrncting to- convey: foe title to any real property, at’a’ time' more than ‘12 ‘monthi from the date ‘that thézinstfu mn% is e
cuted and -the: parties’are bound, shall be'acknowledged, in' the manner provided for acknowledgment. of deeds, by, the: owner of * the_ titld hwink: ehnyeyedd™
Such instruments, or a’ memorandum thereof, shall be recorded by \the canveyor not later than 15 days n{(_er the imtrgment is exceuted and fhe! ﬁuﬂé hre -

+'hound " thereby.: T : L E I ; ‘
'(2) Violation. of subscction’ (1) of this section fs a Class B misdemeanor,”

(DESCRIPTION  CONTINUED)

FATE OF UREGON; COUNTY OF KLAMATH; ss.

' tited for record ot request of — MOUNTATN TTTW :28",}45_ e
nis B0 gy of _ NOVEVBER A, D, 1977 of _ o'clock # M

ol M7 o DEEDSS - iipel a1)ed
Jtuly: racordad in Vol. - M77 , of ‘DI; ATNE. S — on nga..f__lﬁ

Vo ] Vep s Gy o




