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THIS CONTRACT, Made this...}0. " . day'of.  October 0 1977 petween

: PN AT PR S L, MeTeinalter - called “the seller,-
.:Charles. A, Fishexr and.Rou. Phair ; N ‘

: i e e L - hereinafter called the buyer,.
WITNESSETH: That in consideration of the mutual covenants- and agreements herein contained, the

seller agrees to sell unto-the buyei and the buyer agrees to purchase from ‘the seller all of  the folIowihg de-
scribed lands and premises situated in. Klamath . . .. County, State of. JOregon oo to-wit;

Lot %; Block 3, Rolling Mills Sub/,vision, Tract 1099, acéording to the
official plat thereof on file in the records of Klamath County, Oregon,

SR G gy
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“for the sum of Sixty. Nine.llundred. Dollarsmmmmromn: ez Dollars (5..6,900.00...)

; " (hereinafter called the purchase price), on account of which ..Si_x..V.Hu_.ndlig.d,.Ninety S NI i
7; Dollars ($..690.00Q....:.2) is paid on’ the execution hereof (the receipt of which is hereby acknowledg\e\q\'bmthq ) \'
; ; SO INCY

s / selier); ‘the buyer agrees to pay the remainder of said purchase price (to-wit: $.6,210,00.. 5 D0’ the ‘order . - i s ek
: wétﬁf-'t?’_ ARG Ve el i of ‘the seller in monthly payments of not less thari Seventy. Dollars, And. Sixty. Bight. Cenbel 0 000 B
o : ¥4 Dollars (§ ..7.().«6_.8....7,.1;;,;,) each, ..o.Month. i Ll NEERTN R ST A

AN v oy R ! K
. . L ‘ o

“payable on the::15." " day of each month hereafter beginning with the nionili‘ﬁof..Nnyember' 199750
- and. continuing until said purchase price is fully paid.' All ‘of ‘said purchase price' may. be paid_ at any. time;
" all deferred balances of said purchase price shall'bear interest at. the rate of..9........per ‘cent ‘pér annum from' -

‘1_0/15/77 FENPEEE R N NS ‘paid, interest to be paid_;monthly -t an‘,{;*".ﬁ%m o

éutrent t‘;lx ‘year sha"ll,b‘e, pro- = :

/- the minimum mahthly‘payments above jYreq;uired. Taxes on said- premises for the
e o o ¢ ‘rated between' the parties hereto ‘as of. the date of this contract. e

The buyer wareants to‘and covenants with theseller that the real property described in this contract is o
2(A). primarily for. buyoer's personal,: iamily, household ‘or agricultural purposes, i e e Ry IR LR EREENER Y v
(B) for an organization'or (even. il buyer is a natural- person)is “for business or commercial  purposes other’ than “agricultural - purpos S
{ The buyer shall be entitled to possession. of said lands on. fE:J CX( Hoioes 19000000050 and may retain such possession so long as
“7:heis not in default: under the terms of this. contract. The buyer ag § all-timmes  he'.will keep -the buildings wn .said premises, now or hercafter.
serected,:in good:condition and tepair and will not sufier: or ‘permit any wasto: or. strip - thereol;, that' he  will keep :said” premises’ Irec {rom. mechanic’s
and ‘all-other- liens and ‘save: tho seller harmless. therelrom and' reimburso’ seller- for all. costs and attorney's fees incurred by him in delending ‘against any
such liens; that he will: pay all taxes. herealter levied  against : snid - property, as well - as. all water, rents, public charges and municipal liens which here-
Jralter lowtully may. be imposed upon said premises, all promptly belore the same or any:part . thereol- become past due; that at” buyer's expense, he ‘will

Ainsure and keep insured- all buildings now or. herealter -erected on- said premises, against loss or damage by-fire (with-extended coverage):in an amount

" ik e e e e s e p

:not less than § Lina r ics satislactory (o the ‘seller, with ‘loss payable first:to the seiler and then fo the buyer as’. " :

their -respective interests may appear_and all policies ol insurance to be: delivered to the seller_as soon as’insured. Now il the buyer. shall ‘fail:to pay any .
such liens, costs, water rents, taxes, or ‘chargdes or to procure and pay.for such insurance,.the’ scller muay do so and any payment so made shall .be added

. to_and become a part.ol the debt secured by ‘this contract and shall bear interest at -the rate aloresaid, without waiver, however, ol any.right arisind.to . -
:'the seller for. buyer's breach ol conlraét, v o ; : e v | e : o e ST B

The seller. agrees that at his expense and within‘;.“.,l.ll.. i days from bayer.a'title.insurance policy i
i i ketable title in and i qi B X is agreement,

pt. the ‘usual ‘printed exceptions. and’ the - buildh icti N . Seller also agrees that when
said _purchase price is_fully. paid and upon-request: and -upon surrender of will .deliver. a good and sullicient. deed conveying “said .
premises in:feesimple.unto the buyer,, his heirs and. assigns,. free and clear: of encumbrances as of ;the date hercol and ‘free and clear of all encumbrances -,
since ‘said ‘date’ placed,” permitted or arising by, through or under seller, excepting,.however, the said. easements and restrictions and the  taxes, municipal .
.liens, water renfs. and public. chardes. so’ assumed' by the buyer:and lurther excepting - all liens .and. encumbrances ‘created by’ the:buyeror.: his assigns. -

2

N E L : (C&ﬁtinued onreverse) iy T i 3 BTN AT
. *IMPORTANT NOTICE: Delste, by linin out, whichever phrase and whichever warranty ’A), or {8} is not licable, If. y {A) is licable ond it the seller is -
d creditor, a3 such word Is defined in il ¢ Truth-in-Lending Act and Regulation’ Z, the tellor MUST comply wlith the Act:ond Regul by making requii discl .
for thir purpose,” use . Stevens-Ness' Form No. 1308 ‘or similar unless’ ths contract will bu:omaﬂuﬂvuﬂ Hen:to’ tinance "the ‘purchase.of o dwelling in_whick” event use
Stevens-Ness Farm 'No. 1307 "o¢ simllar.” : i ‘ - s v N R A R LR T

. FIDELITY. FUNDING & REALIZATION. GO, e R OREGON. -
. eno . OI,'“eEPI:ELL(E)IZEGNQAzE AND ADDRESS o PR : T TN Cqunty’ of IRttt iaiics
TR R I G e s el e e N I certify that ' the wi S
es..4 E;sh.er..;and.;.Ron,.:Pha,myz.. e T T e reford on' the -
A3 Mad S e T T e T 19
~Klamath Falls, Oregon.. 97601 R a ~ ., and recorded -
L : - BUYER'S NAME AND ALi!DREss‘ T : e SPACE RESERVED ) i on pdge‘ S or as.

:  FOR. o e
RECORDER'S USE " / er..... SR
LR .. Record eeds of said county. . ‘
"y AWitness: i hand and’ seal - of.
3%’?5/8 R Tl

e

NAME, ADDRESS, ZIP -

i bo sont 10 the foiléw!hg addrats,

-Au.Fisher and;Ron Phai,

Dreon 9O0L.. | T Dty | e e

NAME, ADDRESS.{ZIF R
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And o iy understood and aglreed between sold parties that tlnve: Is ‘ol (he easerice of this contract, and In care the buyer shall fail to make the':
payments alovd required, or any of them, punctuatly within tee days ol the time lindted thereior, or lail to keop uny agrevmont herein contalned, then
the aetler at his option shall have the following rights: (1)t declate this contract null and void, (2) to declare the whole unpald principal balance of
naidd  purchase price with the interest thereon it ‘once due and payahls and Jor €J) to loreclose this contract by suit in v wity, and In any of such cases,
all rights und interest ereated or thén existing in favor ol the buyer as against the selier hereundor shall ultterly coane and determine and the cight to the
possession ol the premises ahave deseribied and wll other tights acquired by the huyer bercunder shall revert (0 and revest In sald weller without uny et
of re-entry,or-any, othee act of suid sellor. to by petlorud and without any ridht of the buyer ol return, reclamation or compansation: lor moneys paid
ot nccount. ol the purchaso ol snid propertyan ubsolutely, tully” and perdectly ax i this contraet and such payments had never: beent made; and in case
ul - such delault all” payments theretotore made on this contract are (o be setnined b and bolong 1o sald seller as the agreed and reasonable rent of said
preatises up to the tims of such deloull. And the suid selfer, In case ol such . defai 4, whall have the right - inunediately, ‘ot ot any time therealter, to
enter upon the land aloresaid, without any process ol law, and take lgunedinte possession therrol, togother with all the improy (s and appur
Jtheroon or theceto belonging, . . ;

Tha buyer lurther agroes that failure by the seller: at any time to require perlormance by the buyer of any’ provision hereol shall in ho way affect

Chiy right - heeeunder to” cnlorce the same, nor shall any waiver by said seller of any breach of any provision hereol by held (o be a waiver of -any suce
ceeding breach o] any such provision, or as a waiver ol the provision ifsell. !

’[“Ixe true and eetual consideration paid lor this transler, stated in teems of dollars, is § 69900'00 OH ver, the actual conaid-
eration' consiuts . of “or -includes other propgerty’ or. value diven or promised “which is "l:‘:‘:,{a‘,:w consideration (indicate which).Q)

-~ .In case suit or action -is Instituted to Joréclose this dontract or “to enlorce any of the provisions hereol, the buyer agrees fo pay sucl sum as the
court - may -adjudde reasonable as attorney’s fees to be allowed plaintilt in said suit or. action and il an appeal is taken from any judginent or decree
ol Hu; trial_court, the buyer lurther. promises to pay such sum.as the appollate court . shall adjudge. reasonable as .plaintill’s: attorney’s fees on .such
appeal,” . i ) e B B L Dl
: In construing - this contract, it is understood that the seller or the buyer may be more than one pereon; that il the context so requires, the. singu-
lar_pronoun shall be tuken to ‘mean and include the plural, the masculine, the leminine and the neuter, and that generally: all grammatical changes shall

be mude, assumed and implled to make the ‘provisions hereol apply equaily to’ corporations -and  to individualu; LR PR B
IN-WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- .
. dersigned is a corporation, it has caused its corporate name to-be signed and its corporate seal affixed hereto

by its officers »"dtily,'autharized- thereurito by order of its board of diréctors. -

‘NQYE—T!:« sonteince betwéen the symbols (@, if nor applicable, should be deleted. S ORS 93.039). T e o .

" STATE OF OREGON,, . .’ . " STATE OF OREGON, County ot..Xlamath . - . e
S A Oetiaber, 10, Q77 a9l e
Personally appoared ..o Be e Shipsey. Vo XRA

Counly ‘of:
e A/

T : X et who, being duly sworn,
RN KON N KUK XIENBESNEK did say that HEAFKHXINERE
He s e asidon e e Hat ;

o

T e Tunding. & Bealization..Co.,..Ine. . ..o 25 s corporation,
ledged the foregoing dnstru- " and that the seal-atfixed. to ‘the forcgoing instrument is'the corporate seal
i....voluntary act and deed, . - of said corporation and that'said instrument was signed.and sealed in be- :
S S .~ half of said corporation by authority of its-board of directors; and each of. -
them acknowledgded. said instrument to be'its vo[un’fnry"act and deed. I

v e P

SO - Before me: - . - i . I  ~
¢ A o ‘ MLW (<‘:7/, 'C.e,' - e _(oz;z;;cgjqbz.‘

"blié ibr‘Oregon / SR o “Notary Public for Oregon - . ;
1 expires yé‘//(@ S My commissigx} expires: 11/18/80 ;

q Chupter 618):Oregon Luws 1975, provides: . S e T e T ‘
- (1) “All iristruments contractingto convey fee title to any real property. at a-time more than 12 monihs from the date that the instiument is exe
cuted: and the, parties are‘bound, shull ‘be acknowledged,  in the.manner provided for acknowledgment of deeds,” by. the owner of 'the title -being” conveyed.
""Such In;‘trul!t:entn“ or’a ‘memorandum thereof, sholl be recorded by the conveyor . not Iater than 15 days 'after the. instrument is executed and the parties are |
" bound : thereby.:.i i 7 Gl e il B SRR i L IR : e g L -
' "#(2) Violation of sbsection: (1) ‘of this section is 4 Class B misdemeanor.”, e U e s e e

. (DESCRIPTION' CONTINUED)

FATE OF OREGON; COUNTY OF KLAMATH; s,

‘iled for ‘record ot request of _TTOUNTATH TITLE Col‘ =
~is Bth, day of MOVBIBER_____ A, D. ,,‘912‘7‘,’4 -—,°',°,!°Ck AM. and
k'u!y recorded in Vovl;' M7 - ,of _DBEDS - . onPage 211,68

FEE $ 6.00 . WaD. MILNE, County Cle-t4
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