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- NOTE AND MORTGAGE
TARRY D. ‘TOOTHMAN

'mortf;aués iq the STA}TE QF bREGON, represented and acting by the Director of Veterans' Affairs, pux:sunn!. to' ORS 407,030, the follow-
Ing described res! property lacated in the State of Oregon and Cotin ty of . Klamath : Lo

- Iot'5 and the Northwesterly one-half of Lot 4 'in'Block 49 of BUENA VISTA ‘ADDITION
_tc?’ the City .0f Klamath Falls, Oregon,’ -according to the official plat ‘thereof on
file ‘in the office of -the County Clezk of Klamath County, Oregon. e

taﬁether with. the tenements, heriditaments, ‘rights, privileges, and appurt includi roads ‘and ts used in donnection
with  the “premises;. electric wiring and fixtures; - furnace - and heating system, - water heaters, - fuel storage - receptacles;. plumbing,
ventilating, water and Irrigating systems; sereens, doors; window shades, and blinds,  shutters; cabinets, - built-ins, linoleums and: floor |
covcrlngs buflt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

n or on’the premises; and any. shrubbery, flora, or timber now' growing or.hereafter planted ‘or. growing thereon; .and. any
replacements of any one or more of the foregoing ftems, in-whole or In part, all of which are hereby declared to be appurtenant to the
land, ‘and all of the rents, issues, and profits of the mortgaged pro perty; . RS - E : . S .

o secure the payment of Thirty Eight Thousand 'and‘no/loo_—-— mmmmeeee == - -~ Dotlars

o (5..38,000..00; and. Interest thereon, evidenced by the following promissory note:

R promise. to pay to fhie STATE OF OrEGON . Thirty Elght';‘housand and r’xq/loq-.’._-.‘.-__»_.._-
r ‘___;._.5.-5;‘__;f--__--__--_;____f__-_' Dollars  ($38 ;- 000.c.0Qrmm.mmemimmeb with interest from ‘the’ date of
~initial ‘disbursement by the State of Oregon; ‘at’ the rate of D.ad=TmmmmSn S = percent per annum until such time as'a

different Interest rate is established pursuant to ORS 407.072; principal and interest to be paid in lawful money of the United
% States at the office of the Director of Veterans' A_fm_irs in’ Salem, Qregon, as follows: T ¢ ;

: "5‘226;00~-f'-‘,“"-"‘-6n or ‘before JANUALY, 15,::1 978=muzam i "and $.226..00..0n-.the-..
lS,th‘.;.Qf...each;,.month::.. y - thereafter, ‘plus Qne.:twelfth Of mmmmeme s th ad valorem tsxés' for each
su"ccesslve‘ Year on-the premises déscrlbed in the mortgage, and continuing until’ the full amount of the prinefpal, lntqrest‘
and ndvlancgs shall be fully: paid; such payments to be applied tirst as interest on-the unpeaid balance, _thf: remqlnqer onthe

7 prineipal, - R L : o R e . ) :
o "< The, due date of the last pa‘yment shall be on of betore;Decembel\- 41‘5 t4 2007: seisbinrena B '
2547 In the event of transfer. of 6wnershlp of the. premises or. any part thereof, I will continue to be lable fo.
. the:balance shall draw (nterest . as. ibed by ORS_407.070 from date of such transfer. . . - : X

This note 4 secured y.a ‘mu:rtga‘ge, t'heigerms.aotv whlch are mgde ‘4 part hereof.

a3

r péyment and’

B Dated at"....oei Klamath Falls. ~Orép0ri ;

Noysmier g e U

3 The ﬁ'xortgvvf:gbtbz‘ sub't‘zeql}erit' owner may pay‘,all' or any part of the loAa,n at any time Mthout_ penal’ty.: ;

 The niorfgégor covenants that he owns the Premlses‘ln fee simple, hargood'-rlght to mdrtg'age“éame, that the premises nreﬂ ireé !
“from encumbrance, that he will warrant and defend same forever against the claims and demands of ali persons. whomsoever, and this
covenant shall not be extinguished by foreclosure, but shail run with“the land, 0 0 T R PN A

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby: .- TR S e el p
. Not o permit the ,buildlnfﬁ 'fo" become ‘vacant  of unoceupled: fiof to permit the renioval or demolishment of any bulldings or im-- "
i provements. now . or- hereafter existing:: to keep, same 'in ‘good re‘)uir:— to:complete, all;construction  within , -reasonable :time:{n" -
; aqcorduncg.wﬂh_an agreement  made. betwes the partles‘rhe:‘e’ 0; Sl L B e e e [ER AR
. Not to permit the cutglngl‘,or'r«;m’ val,‘of,a‘ny_timbﬁe“r‘exycﬂept t(o‘r“'hyl‘s own’ dp‘ﬁaest(é se; notwtd commit or suffer any wast,

Not to permit the use ‘of the préir‘)ls’es"fqr,ya}ny‘,gbjeétlonhblé' or ;

AT R AR

Not @o,i:eim’lt any tax, ment. brance to  exist at any time; (SR  , B B
Mortgagee is authorized'to pay all reat Froperty taxes assesged against the premises and add same to the prinetpal,. each . of the
_l»:d’vqncegutﬂo bear interest as provided in the note i wn SRR K : L e : - o

To. keep all ‘butldings unceasingly insured durih e term of the morigage. 'against Tocs by fire and such other hazatds in such
cgmlx‘)gfm:;' or companies and in ‘sgu}::h an.amount ngs’ shall ‘be satisf. Y to the mortgagee; to deposit with the mortgagee il such -

‘policles” with receipts  showing payment in {ull of all premiums; all such insurance shall be made ea:}nblm to.the mortgagee; :
nsurance shall -be kept in force- by the morigagor in ecase of foreclosure until the period of redemption :expire,sgt i 7
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" Mortgagee shill be - entitled to ‘all compengation ‘and domages Tecetved Under right oz eminent domatn, or ‘for ‘any secuiity volun-
tarily released, same, to be applied upon the indebtedness; . . L B . .

Not 10 lease or rent the premises. : R

or any’ part’ of samé, Mthou;jwi’ft!én consent of the mortgagee;

To prbmptl;} ho‘tify moi’tgngéu in wrlilné 6! a transfer oi ownership of the premises or any part or interest in Anme. ‘nnd {0
furnish a:copy of the instrument of tronsfer to the ‘mortgagee; a' purchoger. shall pay interest ag reseribed by ORS 407,070 on
all puyments-due from the date of transfer; in all other respects. this mortgage shall remaln  in full force and cffect. .

The mun{;ngec may, at his option; In case ‘of default of the mortgagor, ?erlorm same in whole or'in- part und all expenditures
made in so doing includi g loyment ‘of an_attorne to. secure com% ance, with the terms of the mortﬂa]zao or the nhote. shal)
draw interost ot the rate provided .in"the not, and al] suc expenditures .shall he 1mmcdlntely.ropuynblu by the mortgegaor without

demand and shall be secured by. this mortgage, ; . . E : '

‘ Default in’ any of the covenants or agreements hereln contained or the expenditure of ‘uny portion of the loan for urposes
other than those speeftied in-the application, except by ‘written permission of the morigngee glven before the expenditure {s made,
shall cause the entire Indebtedness at the option: of the mortgagee to beenme immediately due. and poaynble without notlce and this
mortgage subject to. foreclosure, i .o L . .

e

. The fafliive of the mortgagee to exerclse’any’ options hereln st forth will not constitute a walver of ‘any. right orising from.a
breach of the covenants. | L T ¢ ) ) ; ;

S E T

In case forecl e i d,. the mortgagor shall.be llable for the cost of a title search, uttorney fees, .and all other cosis
incurred in connection: with such- foreclosure, . g g S .

==

: U{)on the breach of. any covenant of the. mortgage, tie mortgagee shall have the right to enter the premises, take possession,
collect the rents, fssues and profits and apply. same, less reasonable costs of collection, upon the Indebtedness and the mortgagee: shall
have the right te the appointment of & recetyver to collect samae,

! The covenants and agreements herein ‘ahnll extend ‘to ‘and be bindlng upon the helrs," exccutois, administrators, successors and
.. asslgns of the respective partles hereto, - i : | . .

It is distinetly understood and ﬁgrecd that this note and mox;tgagc are a\ib]cct to the provisions of Art‘lcle XI-A.of 1hé Oregon
Constitutlon, ORS 407,010 to 407,210 ‘and an subsequent amendinents thereto and ' toall rulesand regulatlonu which''have - been -
Issued or may hereafter be issued by the Diréetor of Vetorans Affalrs pursuant to-the provisions of OR 407,020, , :

WORDS: The masculine shall be deémcd to-fnclude the feminine, and the singular the plural” where “such .connotations are
applicable herein, G IR o ; A SR s : i s

IN WITNESS, WHEREOF,

i B Yo

The mortgagors have’

,(Seal),‘ o

wore (Seal)

. (Sehl) g

STATE OF OREGON," - v S
. R R E R . e s8.°

Countyof |

&

‘Be‘fm'-‘:e‘:‘me, a Nogary’,ml?jic.tperspnally appeared the within named
oW GTAR S L
M it S S s hiS Wite, .and ‘acknowledged the foregoing lrjstrqment to be ..

Lafry' D Toothman

VY DA LR S PE R R .
ESS by hand nd.o:}icjal seal the day and year last above written,
e gy e i : .
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- MORTGAGE o
EU e e L. M76196

TO Department of Veterans’ Aftairs

|STATE OF orEGON, ,
R 88,

oe "County of

: DR by S AaT L e iy ; e D R e el T R
1 certify that the within was received a y. recorded by me fn ..’ }Cou ty Records Book,ot,lv;or;gag.eq,; :

. i

oo 21473 o

Sitber s 1977, WM. D, MLLNE Klamathegil, s Clerie

e alls, Ore
s Cous Klamath..
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