THIS TRUST DEED, mado this. 13tRlayof ... May . e L L1977 between
~-FRANCIS.J.. WELCH.and MARY. JEAN.WELCH, husband and wife . TSR
. e e,y a8 grantor,” William Ganong, Jr.)as trustes, “and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a cefporation: organized ‘and oxisting
undor the laws of the Unitod States, as beneficiary; - I : D s

o WITNESSETH: . | |
.- :Tho grantor “irrevocably grants, bargains, sells and conveys fo tho trustee, in trust with power of usalo, the property
in Klamath County, Oregon;- doscribed as:

Beginning at a point which is.350 feet North and 313 feet West of the

corner common to. Sections 19,20, 29 and 30, Township 38 South, Range
?} 9 East of‘theuwillamette Meridian; Klamath County, Qregon; thence
4\ North 140 foats thence Dast 100 feet; thoncs South . 140 fags 3 thence West 100 feet

‘to the point of beginning,

which. said - described reéal property_is not currently used for agricultural, timber or ' grazing ‘purposes, - "
together wnfh all-.and :siyr.‘g;rh:nlr“{/he' ‘avb’pd’rfelnances. tenements, /hareciifamenfs. ror\m'é,- issuos, " profits, ‘water "rights, ‘éaséh]eﬁis‘ or »p.rivylleg‘a's 4n’ow‘ or.
hereaftsr  belonging 'to, darive:d’fljom" or-in"anywise appertaining ‘to- the' above described - promises, and all ‘plumbing; - lighting, heating, “venti-
ting, eir-con‘diﬁoning."rpfrigeruﬁng,‘ watering and ifrigation apparatus, equipment. and fixtures, together with all awnings, vonetian blinds, floor-
covering 'in place_ such “as.wall-to-wall ‘carpeting” and’ linoleum, " shades. and, built-in_ appliances now. of hereaftsr instalied in“or used in connection” o
with the “above describsd promisas; including: all “interast tharein which-the “grantor has or may horoaftar ac uite, for tha purpose:of socuring. '
: barfdrknanc'o‘ of ebch'dgre‘emonf of - the grantor ‘herein_ contained and the: paymiont of the sum of ﬁ HT ?28 SANB' FIVE HUﬁDRED‘ 3
{8 8,:500,00...) Dollars,” with interest tharean . according to the terms of- a. promissory’ riote of gvg ?LO

beneficiary. or: pzrdoerf and mado’ by the granio’r‘;princi;e_;and interest ‘baing ‘payable in monthly’installments ‘of  $.:
L L e 19 T DR N

oo oo This trust deed shall further sectirs the pay t of ‘such meney, . of - the. property by the benefielary: after. default, *any . halance rematning In - thie

.. it any, as may-be Joaned “hereafter by. the beneficlary to the-grantor or. others count shall - be credlted to-the. Indebtedness. If &ny - authorlzed . reserve - uccount

baving “an interest in- the ebove described ropert{. as may.be evidenced by a i b 1 and “other'-charges-1s not suffielent” at any.

note or notes... If thet hlndebtedneau ‘secure .bguch 8 trust deed Is evidenced by g : E i’ ¥ he - grantor. shall pay “the
o - benef! cre

more-than ono note, 'y.;may ~pay “recelved by-it upon. . 3 . atd - w n:days: after such’ demand,
;any of sald notes or.part of any.payment ‘on one note and. part ‘on another, its option it to the prinelpal of . the |
as gh,: beneﬂglnry’lmny‘elect. " g . T : “obligation secured hereby, G ; LTy
R 'Tbo.granwr hereby covenant .and wi a trustee and tha beneficlary ™" " Should the grantor fail® ep nay of -the forsgolng - covenants, -then the .
: hereln ‘that . the . sald prentises : and progcny conveyed by . this trust: deed are ;. heneficiary may at fts optlon carry out the same, and all Its expenditures: there.
i &FXree  and  clear. of .all’ enaumbrances  and - that- the "grantor will ‘and- his helrs, " for-shall draw’Interest at the-rafe specltied in"the note, shall be .repayadle ‘by.
“Ued®xecutors’ and - administrators shell -warrant and: defend. his sald title - theveto ithe-grantor on’ demand- amd . shall be sccured‘b{tha lten” of “this trust deed. In
. ogalost tho. clalms of all persnns .whomsocver, Ry o ¥ 7.7 this connectlon, the berneficiary shall:have the right in its discretion ‘to: complete
- e R : v - -;.8ny. improvements mades on salit premises and alzo to meke such repalirs to said -
property -as.-in-its sole - dlscretion it may. deen’. necessary. or - advisable, .« .. - "

CED S The gmnwr‘,covennnu and sgreea.to. pay safd note accordlng to-the terms
>=¥hereof ahd,, when' due, ialll taxes, assessments and. other charges levied agalnst - T E o i o : L
«~#aid. property ;- ep” said ' property .. s The: grantor further agrees to comply: with all laws; ordinances, regulations,
ieasepdence. over. this trust deed; -all . A covenants, ' conditions and restrictions affecting ‘sald property ;- to ray Al costs,
A or hereaficr : construcled on  sald [x::months from . tho . date .:-fees and. expenses of thls trust, lncluding : the cost’ of title" search, s well  as
hereof .or“the_date’ copstruction .is ereafter commenced; to repalr and-reatore . . the- other. costs™ and “expenses of the trustee  incurred In - connection: with or
: - promptly "and’ In ¢ good :Wworkinanlike ‘manner any:; bullding " or - Improvement . on - - in enforcing this: obligation, and. trustec's and attorney’s fees actually Incurred ;
. exsnid - property . which’ may be  damaged “or. destroyed: an pay, when - due, ‘all - to dn any.actlon or proceeding purporting to affect the securs
v oo costs Jincurred: therefor; to allow ‘beneficlary. to Id “property at " all ) : righ ¢ beneficlary: or trustee; and. to pay ;
. times during -construction; to. replace; w{.work ormaterials -unsatisfactory to - B vidence: of “title and attorney’s fees fn.a
. wdgneficiary . within fifteen days - ufter .written notlce- from beneficlary “of ‘such reasonable sum'’to be.fixed. by. the court,  fni'any ‘such-action oy proceeding fn
: cti not to remove-or dentroy -any- buflding or. improvements now or:hereafter " which - the beneﬂclnr‘y;or trusteo’ may. appear: an in- any_suit. brought b bene.
2 oeapyinstructed on sald - premises;:to eep. all buildings -and - improvements now - or . ficiary 1o foreclose th| :
: -wharcafter: erected upon sald a)roﬁerty fn  good: repalr. and 'to commit or . suffer . : deed, T 8 .
.00 ‘waste of . sald premiaes; “keep ‘adl bulldings, property . and improvements - Sy . o S TR R T
Y ‘or.; hereafter- erected - on - said - premises- continuously  Insured againast loss “The beneficlary * will .furnish to the grantor on written request - therefor: an - N
‘such ‘other hazards as: the beneflelary ‘may. from: time  to time requlre, annunlatatement: ol nccount: but sh, b be - obligated or required to furnish -
“lesa . than' the ‘orlginal “principal sum:of: the nate or - obligation any  further. statements- of - acoount, i R S e A L

Is” deed, and all ‘sald sums. shall e Becured by this; trust

¢ N2 company or companles’ acceptable to-the bene." 4 3 . L
deliver: the “original policy  of insurance in correct. form and with <11t ts _mutually agreed’ that 5 ; BRI
~aporoved. 10ss " payable . clause: in . favor. of the beneffelary.‘ attached: and \with e e R > e TN B P i
romium -pafd,: to. the - principal :place . of ' buainess. of - the beneficiary ‘at “least . - L. "In ‘theievent, that any portion:or all snldfpmpertr shall be’ taken
Ifteen days prior | to ,J,’a effective -date of - any .such- olicy ‘of ‘fngurance: -T¢.: - under tha right of eminent domain or condemnation, - the . benefel! shall ‘have
sald; poily of insurance is ot so tendered, . tha - beno lelary may fn jta own ' “the right to.commence, v pear- In: or defend any ac.
discretion  obtain - insurance. for the ‘benefit of 'the- beneticlary,  which : fnsurance .-, tion OT{'POBW“M!- or.
be non-canceliableby. the grantor ‘during’the: full term of the  polle; such taking and, if 1t-so elects,
N ; o e s e payable. as comYenmtlon for su
. A T D - .quited to.pay. all rensonable co
w0 That “for “the ' purpose  of ' providing - regularly” for- the rompt - paymentof .all ‘tages,”.. OF Ineurred by the grantor In
+ - agsessments,” and . r assepsed ‘ngalnst the -above- described pro- P
hlle the- indebtedness socured hereby 1 n exeess. of 80¢y, " few tily pald or Incurred ll( t
he orlglal purchaso price pald-by: the grantor 4t the time the fomn wes - . balance appiied upon. the Indebtedrie, herahy; and the grantor agreos
v's " orlginal “appralsal salue” of - the property ‘at. the :iime<the loan - &% Its. own expenge, to take such’ actions and .exccute . such tnatruments ‘as shalf
", was. made; " grantor will pn{ to" the “benoficary - {n addition {0 tho monthly, ‘of. bO fanry tn ng . such ; compe; : Promply -upon ' the “benoticiary'
B prlntc':pué {mdl lrlxlflxesl payable ‘un‘rlm-l lhcz1 llemu’tur e A ured Herehy ; Tequest, e R D R L s WL i,
©..un the date instatiments.on principal and’ fntercs are:payable no-amount equal-to;1 /12 . 5 2.> At nny ‘time and from {(me to. tims ‘upon written: regues|
;7 0f tho taxey, assessments, and other eharges’ due and peyable with respect 16 safd: property flclary, pnymcn’b of its fecs and presentation omhln dc‘cd urvfl? lth'c' :{at%h?ognne'
. within each sicceeding 12 months and" alsa. 1 /36 of  the Insurancs  prenifum payable with: " dorsement, {In- cass-of full:y yance, for fon), - without Aftecting
respeet” to “sald ‘property within - ench sueeceding” three - yeéeis- whila - thiy Trust " Deed {5 in llnhlm{ of.any person far tha. payment of the Indebtedneas; the testeo may
effect ns estimated and ‘dlrected’ by, the beneficiary,- Reneflelary shall. pay “to the: granfor. - -consent. o the making of ‘any map or Flnt of aald property; (b) Joln In
Interest- on. sid amounts at n- rate: not less than ‘the highost rate autharized ‘to bo: patd .any easement or crenting and- restrietlon thereon, (¢)- Joln ' In "aa;
by -banka an’ thelr open passhook - accounts minug 3 /4 of 1% 1t vuch rate In less than- - ‘op other agreement «{fecting this deed or the iton or chary
407, the rate of interest pald  shall. be 4%, Interest shall”ho compnled on the avernge without warranty, all or an part of i
‘monthly balance” In - the Jaccount  and ‘shall be 'pald quarterly, o the: granter . by crediting ance. may-be described as the “perscn Or peraoni loﬁ
*. 10 the tserow sccount the' amount ‘of the interest due, i b SR the: recltals - thereln of any:matters or facls. shall
: g . T R i truthfulness: thereof, Trustoe's . foes for: any. of, the

fopprehe b o e A B R SRR ahall b 85,00, K ; g i g .
Whiie. the. grantor s to” pay any nnd all (ases, Afseskmenty- and ‘ther ehargay foyfil " y S s B i
cor usseased agningd  sald - propeety, or “any. part- thevaof, hefore the - same begin' to- bear cont!nﬁ]nn’?zs 'é'g"{%:g;’eﬂle:gg‘g'%‘l “r';‘:)’l'l"',:';;"::’yrg“:\’m:. tgnl('lcmgﬂ?:’o?u&ns the
- intevect. and alvo” to' pay. premiums:on 1l nsurance policles -upon ‘suid -praperty, miels oy perty affected by this desd and of nr;y mruo'nnl };irop(yny mq’{[u) thereon
“menta are to ba mide thraugh the beneflelsry, ax aforosld,. The. grantor hereby atthorizes grantor shall” debnult In. the payment of ‘any indehtednens: soclired hk-rr‘g )0
“"the beneficlary to.pay any and all taxes,. hssessments’ and othee ehurges Tosled” or - Amposed ;" the performanca-of.any agroement heveunder, grantor sall Havs tho ﬁayw e
¢ apuinst 80 property in tho- smounts as. shown Ly xhe,nln!’nm('n(u,_llmrenf furntshed by - the lect ‘all such: rents, Insues :royalties. and ,,m'n?. sarmed. prior to "d,fm,t as
“eolicctor of el Lixes, asssvsmenti: or. other chuxu-s, and:ta-pag' thy . Insranee” preminmy © " becomo due and piyablo, Upcn any default by the gran " th
in the awounts shownt oib the statements submitted. by the Insurance carrives or thelr rep. may ab any time without notles, oither fn poreon, by agent
resentatlves and to withdraw the sums which may be requtred from . the. reseeve  necount, celver 1o e appainted by -a court, and without regard o {] .
It any, estubillshiod for that purpose, The qrantor agrees 4 no ovont te hold (he benetlelary security. for the im!nbtmf‘nu!n hereby: gecurad, enter upon-and posaension of -
- respoustible for fallure fo fisve . any. Insurince - weltten or for. sny Jory o dsnage: growtng o ep i praperty, o any part thereof,"in (85 own name sus for or otherwine collect™
o out ol defect ‘n pmy. Inviseance polfey, and the benetlelary -herey- In authorized, In- the tho renta,; Jasues and profits, Including  those past due and unpatd, -and apply.
. c\c‘nlo! any loks, :n1 tumnrun':;nn n'nlx; u(e[xlln utl.lh :;u't ’lnslr:r,nnrl(;uc{vm?nnly l'lnﬂﬂl'o"n]llirrli c‘niu- : n,.l, samn, m'n costs and cxnemondn! operatlon and ooflection, lnclm'llnz rosson.
feh Insuranee. reeelpin tpon the ol gutlony - secured hy. thia SLoleed,- In eomputlny i ably attorney'a feca upon ANy Indehte ness . seotre .
RMGHNL o, the- Indebdednoss for paymentand. mtiefsetton i full o Upon sale or ether a3 the lmna,lelnry ,',,nyp determine. Ledness . vooured h“’"‘%’v‘"‘"" A'" such order
5 . ; : g i g V‘k,‘,r%}“'
o ﬁ.}i \.,?‘hd({x

0 - concliunive
services: in th




? %\ i

safd property, the collection - - nouncement at-the time fixed by the recodln aement, The trustse shel]
fire and gthor insuran dellver to the purchasee his dw{ i to?m [ re'qtm‘ur%y law, conveylng the
ensation or awards for m¥ oF damage of the propecly, and . ‘perty . so sold, but without ony. covenant or warranty, oxpross or - Implied, Yhe .
0n OF releato thereof, a3 nforosal o shall Dot cure'or waivo any de: " recitals fn- the deed. of any. miatiers or facts .shall bo conclusive proof . of the
ault “or notice of default hercunder or {nvaildate any act dons pursurnt -to  truthfulness thereof. Any berson, excluding thy trustee but Including the grantor
" such notlce, - : . X Tt R G and the beneticiary, may purchn'ae at the. sale, .. Cerd v : o

8, The ‘grantor shal) Botify  bezetlclary ' Iy Wiiling of any sale. or con. a0 When - the , Trustee sells’ pursusnt o the -powers’ provided “horeln, the
tract for sale of the abova - described property “and furnish beneticlary on a . trusteo : shal) n{zpl the proceods” of the truates' as_ follows: 1):-To:
form supplied {t with such { _the haser " the ‘expenses of - the sale including the ' compens
would ordinarily be required of a new loan . applicant and shat] pay beneticlary reasonablo ‘charge - by -the ttorney, - (2)

a aervico charge.. e e T : trust - de: ’ t’o‘\:ge
: ppear “inthe

: 0. Time_ Is. of the  éssence of - this’ Instrument, " and upon - defaull by the d rity, (4! The". y it any, to the grantor of ithe trust
> grantor In gnyment of any indebtednesy secured hcreb{ or-in performance of’ an . “his” guccessor In fnterest . entitled {o such surplus, S . ;
agreement hereunder, thig beneticiary may - declare: all sumg socured herehy  im. - 3 F R R e B s i ‘
mediately due and ayable by ‘delivery to the trustce of written notice of .default i 10, For' any renson pormitted by law,. the' beneficlary ‘may” trom time to
‘and election to sell- the trust ‘propert; , . Which - notley trustee shall- cause to bs - “time 2ppoint s successor or successors ‘to any ' trustes named hereln, or-to any
duly filed for record; Upon dellvery of sald notlce of default and election to-sell, Tustee sppol b v, h' appolntment and without ‘con.

“the’ beneficiary shal) deposit with ‘the trustes this trust decd and all promissory ance {0 the successor be vested with ali title,
‘notes - and d 8. evidencing dt secured - hereby, whereupon - the appolnted hereunde .
... “trustees shall . fix the. time -and pacs of sale and glve ‘notice thereof as then. . gyc| m: ten Instrument executed

required by law, . : s ; & R 8 .deed and. fts- place: of .
é L L s Lo e L GOSN caunty clerk or recorder of the
. 7. After- default - and any ‘time - prior to - fivg ' daya - before the " date set’ : situated, shall bs conclusive proof of
by " the' ‘Prustee - for the . Trustee's :Bule, -the - grantor cor - other - person’ sn cessor | trustee; - . EER e
{rlvlle ed -may: pay the entire amount thien :due . under. this trust “deed :and } R GO ST o
‘the-obligations 'sccured thcrebK (including costs and expenses actually: incurred . - i L. Trustee ‘accepts thig trust when this deed, duly’ executed and
n:enforcing the terms of “the “obligation and truatoe’s  and. attorney's foes ledged Is mado a ublic record, as rovided by faw,
* ot exceedlng $50.00 - ench). other’ than such - porilon of - the principal-. a8 . would to notlfy any: par 'y hel Ll . rust.or of
not then be due had no default occurred  ang thereby . cure the default, . any. action or procee hii shall be a

R T ; R .. party - unless ‘such nction or. proceedla, 0 - trustes, .
<08, Aftor ‘the lapse of ‘such time as mnz then be requlred b‘y law following o 3 ST PR RISV
the recordation of said notlce of dofault,- an glving of ‘safd notfes of salo, thy . - 12, This' deed applles’ to, ‘faures to the . beneflt of, and binda” all partlea :
trustee shall sell sald property at the time and place fixed by him ta sald notice hereto, thelr helrs, logatees devisees, adminlstrators, exccutors, - auccessors ‘and . o
of sale, efther as a whole or fn leﬁnmte barcels, and in such order as he mn{ de. " assjgns, iThe' term "beneiciary'  ghal] mean: the - holder . and owner, - Including

. termine, at publlo auctlon: to the highest bldder for cash, [n lawful money of the . pled e, 0f the note secured herehy, “whether. or ot nnmed as & beneficiary ;
-"+United States; Payable at the time. of. sale,. Trustes P18y postpone - snle of all or werem, . In construing this doed and whenever the context 80 requlres, the mna.

-8y -portion' of sald property : by public. announcement &% guch time nnd~glm of ¢ cullnesgcnder Includes: the femfalne and/or neuter, and -the singulur number in.
“‘lal’c’e and. from' tims-to: time therenfter, may. -postpone. the .eale by publle: an. = cludes. the plural; .. W e 0 ° Wi

TN EREOF, _s&ld..gmiz‘tdr“hcxs:hje:/éuht‘o .86t his hahd cmd-éeal,th’e day cmd veer lrét.dboi}é'writteh;" '

SEAL) -

Counl}:“bf'lga’hmh o 3 ; Sy o P : | , g - d i Sl
‘“THIS 'IS,,(:I‘O&CER'RFY i on Ji’:..day of y U 9 o2 S 1.9.;..7_2_,‘ “bafore mae,. the undersigned, :a F e

; Notary' Public /§§ Gl tor l’cml:i" counity . and 'stéta,"pémbnally appeared. the* i)}ltlﬂn'nc'xh‘x’od.....‘ Lo
" FRANCTS «J WELCH and MARY JEAN WELCH, "husband and ife

"+.10'me personally known o bs the: {dentical individualS " namod. 15 ‘&nd. who' oxecs

the .:..0xécuted ‘the same fr‘e:ely qnd,#olunfm_’ily“!éf the 'ugés an

"IN TESTIMONY WHEREOF, 1 hav orounts 80t my"hand. and ; @y and yoar last above writien,

Notary Publie for Oregon-~
LMy commission- oxpires: -

Loan No, . L e . STATE OF OREGON
S e e e - County of Klamiath.
E S NP ' e SR Ivce‘rtify"thqt'the.'v‘vi:thvir‘x/lnst‘x"ﬁinent 2
' - - S : Lol e was Tecelved: for racord on' the ' 18th

" 88,

day of . MAY. ' . - e 1977,
BPACE; RESERVED S e AM. ;md‘recordad- ‘
" FOR. kgcgnnmc L A ll.on “page 8642
Gramtor kst i coon: wiReaard of Mortgages of said County, -

; (DON'T USE vHis

o

ERTRINSITRAN 'o R MRS R S e e "":'q o, of Moy
FIRST FEDERAL SAVINGS & ‘ B A S R (5\‘-‘3\\‘ e .
- LOAN ASSOCIATION - Joo 158 Iy
R AN . Beneficlary

After-Recording- Retira Toi IR . A X 2h RN
. FIRST.FEDERAL SAVINGS. O R SRt o F ol ’Co_urln)f Clerk

. 540 Main St 3 S i :

- Klamath Falls, Oregon.. - .

STATE OF OREGON; COUNTY OF KLAMATH; s5.

| hereby certify that.the within instrument was received ‘and filed: for record on thcv“ 8th day of

- —November A.D., 19277 _at.10:46 - L_vo’c‘lockJ“’ M., énd*dUly recorded in Vol__M77 . .

Ofi Mortgapes .« - .on Pagezllﬂf" ) :

e e WM. D Mll‘.NE,FCo'uhty Clerk .
FEE_$6.00 L o BVJMQ/Q//&E%'
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