Loan $01-41385 M/T 4475

R

" 'THIS TRUST DEED, made this ./ tB. day of .. ..., NOvember : . i, botween

R R RN N

covo... GEORGE W.. SCHULTHEISS, AND PATRICIA A, SCHULTHEISS, Husban

: e e i s s S o, a8 grantor, Willlam Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
- United States, as beneficiary; ~ SERIEE EEEE T c R i
P T S : WITNESSETH: . . . 7

.~ 'The grantor irrevocably grants, barga.ns, selis and conveys to the frustee, in trust; with power of sale, the property in
‘.K.l:@mia.tb;'Copnty, Oregon, described as: : : :

Lot 2 in Block 8, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD,
v.according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.,

oy

a‘whiéh_said described ;réal prope&y is not currently uséd:fo‘l' agricultural, timber or ' grazing purpbseys.,‘,.

# ©together with all and singd‘]ar\‘ the appurtonances, tenements, hereditaments, - rents, issties, “profits, water rights, easements ‘or privilegas - now .or
* - hereafter. belonging to, ‘derived from: or in anywise appartaining fo the above ‘described premises, and “all*plumbing, - lighting; heating, venti-’
’ :gaﬁng. airfcondiﬁbnir{g.,re‘frigoraﬁnq, watering” and irrigation* apparatus, ‘equipment and fixtures, tagether' with afl -awnings, venetianblinds, floor
1" Zrxoveringin ‘place such as’ wall-to-wall “carpeting ‘and linoleim, shades and built.in appliances_now or. heroafter installed in, or used ‘in’connection;
" with, the “above - described * premises; /including “all” interast ‘thorein’ which ‘the “grantor hias or' may: Woreafter “acquire.’ for the’ purpose of ‘securing
o r':pyerformahc’evof:‘oﬁchfegfeeﬁoﬁf of the granfgor] herein contained and: the payment of the sum' of JTHT TQY"EIGHT TEOUSAND - TWO
EER | 38.,250.00 } Dollars, :with' interest thereon - according-to the terms' of a : promisiory note H mm hﬁéﬁﬁ@%&y@b@m“@(loo“

beneficisry or' ordor”and -mads by the grantor, princ?nl ‘and interast being ‘payablo in ‘monthly instelments of $..322.60.. commencing’
L ReCember 20 L e e e e L ; : o

.2 < This trust deed shall further secure the payment of such addItional money, " - acqulsition of ‘the. property. by the:benaticlary; after - default; .any. balance remalning fn the .
.if-any, as may be-loaned hereafter by the beneticlary to the grantor or othert ' reserve account- shall bo credlted to. the Indebtedness,” If any . suthorized - reserve  account
having an-‘intercest In:the above described J:ropert ;- 88 may -baevidenced by a ' for: taxes,. assessments,” insurance -premfuma and - other charges -1s- not. sutficlent’ at any.:
note: or-.notes, . 1f the indebtednesa secured:by-this, trust decd i evidenced by “time for- the payment - of - stch charges “ag they become. due, - the. grantor - shall - pay - the

,'..-Ioore- than. one: note, - the . beneflciary . may- credlt: puyments-recelved -by -t upon . defleit: to. the- beneficlary upon demand, and if:not’ pald ‘withinten days after such demand,
- any of .aald-potes or part of -any payment -on one note and-part_on’ another, . the'beneficlary may ab Its optlon.add. the amownt of -such detieit to ;the. principal of . the
788 the peneﬂpxnry_ ay - elel . TN L " : >, obligatlon secured herchy. E . PR L I A

"' The grantor hereby covensnts to and-with the trustee and.the beneficlary .. Should the‘%mnwr fall to keep nnz of the’ foregoing. covenants, then . the -

hereln “that" the. sald premises - and property - conveyed by -this' trust deed -are" heneficiary. mnny at its optlon carry out the same, and all its expenditures there.

free. and . clear.of  all. encumbrances ‘and:that-the “grantor “will ‘and _his - heirs,” * for shall druw"interest at the,rate specified in the note,:shall - be ‘repayable by
executors ‘and adminlstrators: shall ‘warrant- and defend ‘his*sald -titly: thereto: - the grantor on.demand and shall bo' secured by.the llen of this trast deed.: In
against- the ‘claims of - all persons whomaoever, . . .5 - “wf % /this connectlon, the beneliciary: shall have the right In its ‘discretion to complete -

g : L el L 2 " any Improvements made on sald premlses and also to: moke ‘such repairs to sald

ine e The grantor covenants and agrees.to pay sald noto ‘according to the terms . property as. In-its sole” discretion: it may - deem necessary or -advisable, i

- thereof - and, when' due,  all taxes, assessments and ‘other charges levied against 8 T S . . o o .

. sald - property . to:keep- sald . property ‘free “fromall” encumbrances’ having ‘pre-. The grantor further agrees to’comply. with all:iaws, ordinances, regulations,
cederce over. this trust deed ;. to complete all bulldings fn' course of construction ' covenants, conditions and.restrictlons affecting ‘'sald properly;-to pay all ‘costs,
or: hereafter. constructed ‘on- sald: premlses within six ~months :from - the date . ‘feea and expenses :of .this:trust,- Including: the cost of. title. search, "as .well as-
-hereof -or'the .date: construction: fs hereafter. commenced; to- repair-and:restore . the other costs..and -expenses™ of: the. trustes ' [ncurred. i connectfon. with - or -
promptly:and . in-good - workmanlike “'manner.: any bulldlng{or mprovement - 0a . in. enforcing. this obligation, and trustec’s ‘and ‘attorney’s: fees sctunlly Incurre

- sald -property ‘which may be . damaged ' or- destroyed: ani p?{v, when -due,. all- - to appear lgn‘and defend any actlon”or proceeding purporting -to affect the secu
costa - | 4 therefor; low: beneficlary’. to - inspect sald: pm{mrty .at-all . fty hereof or the rights or ‘powers of the beneﬂelnr{ or-trustee; and to:pay all

; times” during construction; - to replaco an{ work or.materials’ unsatisfactory:to. . costs and including. cost of / evid -of’title- and - attorney’s fees I a <"

beneficlary. within. fifteen: days, alter. written :notlce : from . beneficiary - of ‘such .i‘reasonable - sum to.be fixed by- the. court, In - any such action ‘or ‘proceeding In

fact;’ not to. remove or destroy nni, building “or improvements now or hereafter . which: the. beneflelary. or trusteo.ma appear.and in-any. scit. brought by bene. .

.- constructed ‘on sald ‘premises ;" to-keep - all bulldings and.improvements: now or: " ‘ficlary: to toreclose this deed, and 'all-sald  sums: shall ‘lie" sccured by thia' trust

hercafter erected. upon sald proierty in -good repalr. and to commit “or suffer’ " deed, : R Vs s e L : : : : R
no:waste of ‘sald premisea; to' keep. all -bulldings, property and Improvements. . R " e T ; -,
now. .orhereafter- erected “on ' sald: premises - continuousiy. lnsured- agalnst . loss i The' beneficiary will ‘furnish to the grantor on written request.therefor an” '

- by tire or such uther hazards as the beneflclary. may: from time to time require,” " annunl statement of ‘account but.shall ot be obligated or: required to- furnish

~in &’ sum ‘not leas: than :the - original. principal : suni:of -the note or:obligation: any-. turther statements of -account,” .5 R P ey
secured by this trust deed, In. a company or. companles ncceptable to:the bene.: o b e e e -

. tiddary, ‘;nld to dellv‘;:lr th]e orlglinalrpollcy‘t‘)t t'{,"“{,"m?g l’n corret%t l}']or;im anlil'wlltll: ! 1t 18 mutually ‘agreed - tha , i : ERRR
approved -loss” paynble.:: clause- In- favor. o 2 beneficlary attached. and .wl kR ! N R e : NSRRI ¢ g 3 ; N - o

‘ prémium pald,‘pwy the ' rlncanl placs _of business ’o!‘th?'beneﬂclnry at least .~ 1.-In.the event that any. portion or ali-‘of sald DPOPOPC!Y shall be'taken™
Hifseen g Brio 10 the. ffective. date. of  any wich olicy -of -Insurance.. '1f.. under-the rlght of domain or the' beneficlary shall have
sald policy of ‘{ is- not ‘5o “tendered, . thebencficlary may: In -its own. ' the.right to_commence, prosccute in its own name, .appearin-or defend any ac.:”

:; discretion 'obtaln ‘Insurance ‘for. the  benefit' of the beneficlary, which - Insurance .- :tlon or {Nﬂ’edlnsﬂ- or. to.make any . o n with
' shall be:non-cancellable by’ the- grantor during the full:term of the pollcy .thus: + 8uch taking and, 1f-it 5o elects, to require, that. all or. any.portion. of the money's
obtained. IR Rttty et e U e o sh s payable. as: compensation for such- taking,:which areifn. excess of -the:amount r
S e T ST < e caome e quired . to all ‘reasonable ‘costs; expenses and attorney’s fees necessarlly pald
: That - for - the : purposo of - providlng regularly - for. the " prompt: payment ;of ail taxes, . OF Incurr the’ grantor in such proceedings, shall be. paid to. the beneﬂclar; B
-ussessments, “and . governmental charges ' levled or ‘nsseased agalnst . the , above -described . pros . dnd applied by’ it first upon-any.r COBts - an, and sitorne
perty und insuraneo premufum while" the:Indebiedness secured: hereby . fs: In; excess. of 805 fecs necessarlly paid or ’“c":’m’ by tho, beneficlary In-such proceedings, and: the
" of the lesser.of the original purchase price pald.by the geantor at'the time the loan was .. DAlAnce appiled "ponwtlznkln ebthe nets(a uecur;d hcrc:)y. ,zglldl,the grantor uxreesi‘
mado: or. the: beneficlary’s . original- appralsal “value of the property-‘at the - time - the loan .g"'“" own expense, to.take ‘“'f actlons. and execute s t "“"';‘l"m'g" ?l.cl.h“
was made, grantor wlllipn{lo the benficlary: In addition to :the  monthly pasments ‘of . DS foasary g such comp promptly-upon. the. beneficiary’
principal’ and - interest - payeble: under .the terms”of - the. n:te: or Lebligation - secured: herehy ol qf‘”' SREEINT R k ST ER IR
;onthe date Installments on principal and Interest are.payable. an-amount cqual to1 /18 . = 2. At any time and from: timé to time upon wrltten request of the bene- -
of the: taxes, nasessments, -and other. charges-duc and payable. with respect.to-sald:property = Alclary, payment of {ts fees and presentation of this deed:and the.noto for en:
within-each  succeeding 12 months- and .also’ 1 /38 ‘of the fnsurance premium payable’ with . . dorsement (In case of ‘full reconveyance, for cancellation), without "affecting the-

respect: L0, eatd | property * within ‘each suctecding - three” yens - while  this - Trust- Deed. Is-in ; . 1abillty. ot any person for the pay t of the indebted the trustee may (a).

~effect- ag: estimated and directed -by. the  beneflelary, Beneflclary shall pay. Lo the grantor . “conscnt to the making of any map or plat of sald property; (b) joln in ing

Interest on sald amounts at b 'rate not'less than the highest rate’ anthorized’ to be pald | any easement or creating and restriction”thereon,:(¢) foln” In any subordination -

by banks op' thefr. open: passbook” aceounts minus 8 /4 of '19%. If such rate s Jess than ' or other agreement affecting this deed er the len or charge hereof; (d) reconvey,

: 460, therate of Interest patd -shall bo 4 9%." Interest shall be computed on the- averaze -~ without warranty, nll or ‘any part of the property,.The grantes in any, reconve:
-~ monthly  balance. I the acerunt -and shall be pald quarterly-to the grantor by.crediting -~ ance may be descrlbed. ns the:*‘persan or persons legally entitled -thereto’

Lo the escrow acconnt the amount of the interest due, "o f e T b

L L ] Ty K

the recitals ‘thereln- of ‘any matters or: facts shail be concluaive proof of the
AT AR ‘t{]uthmlncn thereof.” Truste’s - fees " fol nny,:of the services - In . this paragraph

Vs e M e s b - : " H L shall be $5.00. SR I 3 E L
Whilo:the grantor ls to pay “any. and ‘all tuses, -ussessments and:other charges: levled = R TR 1 me . ' x 101 Y . o
or. nesessed “agalust- sald * properly, or.any- part thereof,. before- She, same - begln to - bear:. conunadanAc; '(‘,?dmg;’:lt:ﬁ:‘g'%', ",2‘;,';';?",}‘:‘,':}’.’ m,,{{',‘g,";,,?f";,%’;{g{?’ o‘,’"&“g t:‘:“
interest and also to: pay premlums on: il tnsurance policles” upon safd property, guch -pay~ - “perty’ affeeted by this deed and of any personal property located  theroon. [}:,m
ments are to:he made through, the . berellclary, 28 sforesald, The ﬁrantnr hereby authorlzes . pragior shall- dofault in- the payment of ‘any Indebtedness :pecured hcreby“or n
- tho beneliclary to.pay any ‘end all taxes, assessments.and other charges:levied or imposed he performance of any agréement hereunder, ht to ools
agninst. bald .property in the nmounts ax shown by the statements thereof: furnished by :the ‘lect ‘all such’ rents, issues,: royaities and pm'ﬂf Hoz to‘deﬂu?t ay:they "
collector: of_sucti ‘taxes,  assessments’ or. other charges, and “fo - pay the . ingurance . premiums - become ‘dus and pfxyable. 'Upon any. defauit by.the grantor hercunder, the bend. .
in the amounts shown'on the slatements submitted by the insurance carriers or thefr rep. - ficlary ‘may at any time without notice, eithér in' person, by acont or by 'a re.. -
resentntives and ‘to’ withdraw the swws which may be . required” feom: the ' resorve account, - eclver to ba appolnted by - a court, ‘and without regard- to {hc ndequacy .of any .
- At any,-established for that purpose. The grantor aprees in o ‘event to hold the beneflclary ‘security for the indebtedness hereby secured,” enter upon.and take possession. of
responstible for- fallure. to ‘hase any/ Insurance. weitten or for-any loss or. damage  growlng - said property,-or any part thereo?, in 1ts own name.sue for or otherwiso coliect’

. ovt of a defect: tn-any. Insurance polley,” and the heneliclary hereby is authorlzed, in the . .the.rents, issues and profits, including those past due and unpaid,’ and  apply
c\c;n 10! any loss, }ol comnranzl’my n{;{} s&tlln wllhl a;y' ;'mt‘ﬁ""cf cton:lpcmay xxmd to mly tgxy the same, less c’om and expenses- of operation and tcolligtion,” Jncldding reason. -
“sueh Insurarce receipts upon the-obligations sectired b 18 - trus ed, An compullng the “able attorney's fees, . upon any [ndebtedness necurs erdbyi 4| N .
amount of, the. indebtedncsa for payment: and “satlsfaction. fn full, or -upon sale’ or cther " a3 the beneflciary z'nny!mdeurg'nlne, : «,d 3 R ,’" llnd‘_l'ﬁ"l ?ugh orger

¥
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$.- The enterlng upon and taking poasesnfon of sald property, the collestion - souncement at the time fixed lb:g‘tha preceding p?o?onemom. The trustes shall
of such rents, lssues and profits or the proceeds of fire and other fusurance pol- - ' deliver to the purchaser hia desd in form as requ; by law, coaveylng tho :
Icles or compe: fon or awards for l.n¥ taking or damage of the proporty, and perty 80.sold, but without any covenant or. WATTenty, orpress or implled,
tho applicatfon or. relesso thereof, as aforesald, shall not cure or wajve ooy de .-’ recltals'{n the.deed of any - mattors or facts shall bo conclusive proof of the B
fault ‘or notice of default hereunder or Invalidate ‘any act. ‘dome pursuant to i truthfulness thereof. Any person, excluding the trustee but including the grantor
such . notice, ) . R - and the beneficiary, may -purchase-at the. sale. o L e : .

8." The grantor shall notify beneficlary - fn writing of any sale or con- 9. Wh
tract -for sale of .the above described property -and - furnish . benef] Yy on & - fruatee shal] a};pl the .proceeds “of :the . trusteo’s agle -As-. follows:. . 1)
form lup‘ﬁgad it with such p 1 the purchaser as . the expenses of t o -sale including - the compensation of the trustes, and a'.
:would ordingrily be. required of a new loan applicant and shall pay . beneticlury ressonablo - chirge. by - the attorney. (2)To. the  obligation- secured by the
a servlce charge. . I . ) trust - decd. . .«S Lo -ali persons - having  recorded liens - subsequent to  the

e N . : L : . ce in the trust deed as. their interests -appear In’ the
. Time 'l f .the essence of this instrument and upon default by the - A . (4} The surplus, it any, to the grantor of the truat
grontor in ?lnyment of any indebtedness secured hereb{ or In performance of any . 'deed or ‘to  his successor. {n. Interest entitled {o such . surplus, - - L
agreement hercunder, .the beneficl . : N g L R
mcdlntol{ due and peyable by delivery to the trusiée of written notico of default = .. 10.“For  uny ‘renson. permitted by law, the beneficlary may from time to
and election to sejl the trust property, which notice trustee shall:causs to be time appolnt & successor or successors to any trustee namled hérein, or to.any
duly filed for record. Upon dellvery of sald notlco of default and election to sell, suceessor trustes appolnted hereunder. Upon such appolntment and without con.
the: beneficiary shall deposit with the trustes thls Il voyance to'the successor trustee, the lstter shali be vested with all title, ‘powers - .
notes “and . documents : avidencing -expenditures secured hereby, whereupon the and dutles conferred upon any trusteo hereln named or appolnted hercunder. Each
trustees shall fix the time and place of sale and glve notice thereof 2s then such appointment and aubstifution shall be made by wrltten Inatrumeni executed
required by law, . ) . . by the . beneficlary, contulnlnr referenco to this lrusy: deed .and Jts placa. of

o ST % i - - . record, which, when recorded fn.the office of the county clerk.or recorder of the

7. Atter” default and any: time  prior to- flve days . before . the date set -county or countles in which the property is situnted, shall be coneclusive proot of
by the > Trustee -for: the : Tristec's- sale, ' the - grantor -‘or - other . person” so pruper appolntment. of the  successor trustee, A A
nvlleqed may. pay the. entire. amount then due under - thia  trust decd d . . . DL e KR RICRIR B
he obligations secured thereby' (includ g . costs an actually -Incurred 11, Trustee accepts’ this.trust when this deed, duly. executed and ncknow-
in- enforcing the terms of. t attoruey’s feea ledged Is made a. public record, ‘a8 provided by law. The trustee s not obligated
not -exceeding 850,00 eack). oth portlon of-.the prineipal: 88 would any -party hereto of pending sale under.any other deed of .trust or of
not: then be. due had nodefn nd thereby cure. the default. - any action or proceeding in which the grantor, beneficiary or trustec shall be a
S el 2 . party unless  such actlon or proccediug s brought by.the trustee, M

en !hd Trustee sells pursuant - to uﬁo pbwons provided herein, t;‘l;

12.. This “deed ‘applles “to, fnures to the benefit “of, and binds “al  partiea

hereto, “thelr helrs, legatees devisees, administrators, executors, ‘successors snd

ole 'or in leraruf,e Pparcels, and {n such or de- - assigns. The term ‘‘benetlclary’ - shall “mean the. holder and owner, . {neluding

" termine, at publle auction to the nighest-bidder for cash, in lawful money of the ledgee, of -the nots secured herehy, whether ‘or not named as- a beneficiary

- United Btates, payable nt tha time of, sale, Trustee may postpone sale of all or - . here| n. In construlng this deed and whenever. the context so requires, - the s

any portion of sald property by public announcement such. time and Eluco of  -culine gender includes the’ feminine and /or neuter, and the singular number in.
sale . and from: time . to thme thereafter may. posipone the sple by .public an... ‘cludes' the plural,.- : o : SRS E

o

oo

ke
et

v e

"IN 'WITNESS WHEREOF, sald ‘grantor hq$'heréﬁnt§ set'his hand icmd seal the day and year first :cqu're written.

A A e

STATE OF OREGON Sl i
Counfy'a’fK'lvamav.i:h ' ) M e @ o [T : L
g THIS ISTOCERTIFY ihut on this..... 7'. day ‘of . November ' SR S K 17 béior‘ev me, the uhdeinigr{ed,"a"
‘Notery ‘Public 'in’ and “for. sald county. and “#ata, porsonally - appoared ‘the . within' named. i S s T
L GEORGE” Wi SCHULTHEISS “AND PATRICIA A. SCHULTEEISS, Husband and. Wife

.,

L AN L, Lo . : on . ; B : Ce N R o :
o me%raéndly'hown"lo 6 “the Identical individualS... named In ‘and who exscuted the foregoing Instrument _and acknowledged: to :me - that
. a .’ : : E : DA . .

éxe&.lg‘d’\tli:e}‘nmnq frooly ‘and voluntarily. for. the uses’ arid purposes’ therein oxprossed, .’
w IR TFSTIMONYWWHEREOF, I"have hereunto set my hand and  affixed my
Ry~ e G Lo : i
5 ‘i 1 B " E .
1

w0
AN

Notary ‘Public for.Orogon .- - | e e
My commission expires: November+12,.:1978

Loan No. oot . STATEOFOREGON

! Coﬁnfy of . Klamath:

R T | ‘I certify. that - the  within 'instrurélsgt

L : } : was recefved for record on'the’ 8t
R " “day of November 297,
(DON'T USE THIS Lo at A2 31._,0’¢Iocl7< ‘PM. and recorded

BPACH; RESERVED: :
FOR | RECORDING . o uin book:. L. "M -0 POGE .....:!'....8.;3

DR Grantor: < LaBEL In couN. " Record of Mortaages ‘of 'said County.’
RN . S OTO o . TIES  WHERE - RN SRS PR :
“KLAMATH FIRST FEDERAL SAVINGS | = Gsso) Withess my hand and seal of Geacte

" "AND' LOAN ASSOCIATION s citiveg, Y ond and seal of County
. s ¢ e - Beneficlary . ’ : ‘

iAi‘.er‘Recordi‘n}; Retur To: )
KLAMATH FIRST FEDERAL ‘SAVINGS .

AND-LOAN ASSOCIATION . . = C J KW

Wm, D, Milne

] S S Uy H~‘_Fg¢.:i$6.00

 BEQUEST FOR FULL RECONVEYANCE :
- To’ be used only whon o,bll{zuﬂons‘,havo' i}gon pald,

iy
e

TO: William Sisemore, ..., Trustee .~

ey

.-+ The underslgned Is the legal owner and holder ‘of all. indebtedness
have been fully. pald ‘and ‘satisfled. - You hereby are directed,
-~ pursucmt to’ statute, to. cancel all evidences 'of indobiednoess secured by said {
- trust-deed) ‘and to' reconvey, . without warranty, to. the parties designated by the terms of sald frust deed tho ‘estate now hold by 'you under. the*

b4

Klamath First Federal Savings & Loan Association, Benoficiary -

AN

- 3wens.




