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THE MORTGAGOR, ... MIGHAEL G,  HENDRICKS and. KATHERINE HENDRICKS,.. hushand........
and wife, ' ‘ '

mortgggéa to ‘the:S'TATlIL‘ OF. OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow=

ing described renl property located in the State of Oregon and County of Klama'th . H

PARCEL 1: : ' '

A tract of land situated in the SE 1/4 of Section 28, Township 39 South, Range 8
Bast of ‘the willaiette Meridian, Klamath County, Oregon, more particularly described.
as follows: : Co : o
Béginning at a point on the South line of the SE 1/4 of said Section 28 located
- Easterly 1055.04 feet from the South one-fourth corner of said Section 28; thence Easterly
along the South line of the SE 1/4 of sald Section 28, 419.52 feet to an iron pin;
thence North 22° 53' West 240.96 feet to a pipe; thence North 87°.12' West 189.5 feet
to a pipe; thence Westerly along the centerline of an existing irrigation ditch to
its intersection with the Westerly line of the tract of land described in Deed
~Volume 158, page ‘16 of the Klamath County Deed Records; thence South:27° 32' East
along said Westerly line to ‘the point of beginning.:

A pqrﬁionlbf\thé SE 1/4. of Séction'ZB;‘TownShip 39 Southj‘Rapge 8 East of the

I”TWillémette’Mefidian, Klamath County, Oregon, More particularly described as ‘follows:

thQihninqxatiéipoint from which the one guarter section corner common toSections
~ "28 and' 33, Township 39 South, Range 8 East of the Willamette Meridian bears West
1474“56f£qét,'thence~North'22°:53' West. 538.96- feet to the true point of beginning
of this desoription, said point being the most Noxtheasterly cornex of the afore- i
" "Said ‘tract of real property described in Volume ‘158, page 16, Deed Records of Klamath
".County, Oregon, said corner being, located on the Southerly right of way boundary of
the Ashland-Klamath Falls Highway; thence South 67°°07' West along said right of way

~ boundary, a distance of 170.8 feet; thence South 22° 53! East'parallel withithe:
. .Easterly boundarv of aforesaid tract of real property, a distance of; 215.9: feet to
éfA‘pointlbn'the Noftherly pank of an existing irrigation ditch; thence South 87° 12

East along: said ditch bank, a distance:of 189.5 feet' to the Easterly boundayyyof .

aforesaid tract of real property;. thence North 22° 53' West along said Yohndary a
qistance of 298.0 feet, more or less, to.the true point. of beginning. : ‘
Thirty Five ousand and RE/100===Sssm—=-

i

to'secqre the paymént of Dollars

| 6.35:099:0

0-----)'. and Interest thereon, evidenced by the {bllbwing pro}nlﬁséry note:

¢ prémise to pay o the STATE OF OREGON ...Thirty.Five Thousand. and no/100-=nmmnnnniny
huwthosind : ——=====Dollars ($..35 ASAA; ey With  interest f:om-thg ‘dnte of

" initial disbursement by'the,state ‘of 'Oiégcn, at the‘rate“ot " ~"percent: per aﬁnum until such time.as.a

‘different interest rate.is established pursuant to ORS 407.072, ‘principal and interest to be paid in lu'{vlu} ’monevy of the United .
‘States at the office of the Director. of Veterans', Affalrs in:Salem,: Oregon, as follows: . ) :

U214, 00mmm e m S L e January 15, 1978==mmmm=m=mremm o 214,00 on’ the
A5th of QECh' mpnth_'-f'-ﬂﬁreatter. plus 9ne-twelfth Of == he gd'vnlorem taxes, for ‘each

.sucéesslwie yeai‘ on the premises described’ in’ the mortgage, and contlnuinj untfl the full amount of ﬁ]ebprincl al, interest
an‘d.x}dv]ances shall be fully pald, such payments to be applied first as interest on:the unpaid balance, the Tremainder on.the
principal. . : e . Sl s

-’ The due date o

{ the last 'pnymem shall be on or before December ‘15i 2005

v ., In the event of transfer of ownership of the’ premises or ar‘\y( art thereof, I will éont!nuey to be llable for payment and
th vba!:mg:e‘s’hall draw {nterest as prescribed by. ORS: 407,070 irom ate” of such. transfer. B . : e

_This nbte,}s,’se‘éui-ed by.a ‘mortgage, .the, terms of which are made a p

" batea st Klamath Falls,. Oregon ettt

e ot) hnidich)

n e :

e - 1The mér!gnfdr or'uubbéthnt owner may -pay all or any;part of ‘thé‘loan at uny‘,tlme without pehnlty.
o The mortgagor cow)ennnts that he owns the Premlseu in fee slr'n‘ple, has _good right to mortgdge same, that the premises are ‘free
- from encumbrance, .that he will warrant and defend same forever a ainst the claims and demands of all persons whomsoever, and this
covenant shall not extinguished by foreclosure, but shall run with the land. e D EHER
* MORTGAGOR FURTHER COVENANTS AND AGREES: =~ = . "
. To pay il debts and moneya secured hereby; E

Not to permit the hv.lldmis to become vacant or unoceupled; not to permit the removal or deraolishment of any bulldings or Im-
provements now .or: hereafter: existing; : to keep same in good repair; to complete all construction within .a reasonable timo in
‘accordance ‘with any ngrccmgn‘: made ‘between . the parties hereto; S e g R : s .
;Not to permit the cu\t}ﬁng ‘or- removal of any. timber: except for his own“doxﬁestlc use; not.to commit or sufter any waste;

Not to,p,ermig the use of the prcmlsqs tfor’ any objectiohable or unlawful purpose; : L i X . B B

Not to permit_any tax, t, lien, or umbrance to exist at any time; ; . . S ;
Mortgagee is authorized to pay :all real gropcrty taxes assested agninst the premises and add same to the principal, each. of the
advances to bear Intarest as provided In the note;; . R ! o

To keep all buildings unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards In such
company. or companies and in such an amount as shall be snusfnutorY fo.the mortgagee; 1o deposit with the mortgagee all such
olicles with- receipts showing pnyment. in full "of all premiums; all such Insurunce shall be made payable to the morigagee;
nsurance shall be kept In force by the mortgagor in cnse of forcclosure until the period of redemption oxpires; L




P39 South, Range 8 East of the . . ..
pértiéularly‘describedkasﬁfollows:”'
Brisection’ corner ‘common to  Sections
fthe Willamette Meridian bears West. .
“feet to' the true point of beginning:-
rtheasterly corner of the afore-

‘“\T““}_;*hﬁd

i

21487

toﬁether Wwith the tenements, heriditaments, ‘rights, privileges, and appurtenances including roads and used In tion
Awith < the premises; -electric wiring and fixtures; furnace and heating- system,  water hea ers, fuel storage receptacles;- plumbing,
- ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullf-ins, linoleums ‘and' flgor
: coverlnss bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
: installed in or on the premises; and any shrubbery, flora,- or timber . now growing or: herepfter planted or growing thercon; .ana any
-replacements of any one or more of the foregoing’ ftems, In whole o in part, all of which are hercby declared to.be appurtenant to the
- .-land, and all of tha renls, Issues, and profits of the mortgaged pro perty; - : NERE : o . . . k

2 to secure thé payment of 'I'hi‘rty Five Thousand and no/lOO i ‘ _--—T Doll:;rs

(8. 35,000,00 === erest thereon, evidenced by the\folléwlng ‘promissory. note:.

 Ipromise to pay to the STATE OF OREGON ..Thirty Five Thousand and no/100s==wsmwm—mmmz
[, - . TEITT T Dollars ($..39 ,000‘.00--_"'""'1":“;111, interest from’ the datc of

Qo

initfal alsburseent by the ‘State of‘Oregon. at the rate of .2 " "TTperdent per annum untll such . tme 8s o .
-ditferent interest rate is established pursuant to ORS :407.072, principal and interest 1o be pald in Jawtul money of the L_m!ted )
. States-at the offlce of the Director of Veterans’ Affairs in' Salem, Oregon, as follows: e X :

621400t e L January. 15, 1978 = mmmm e 7. 214,00  0On the |
LiSth Qf each month-—<=-gnoianer, plus oneftwelf_t'h Of"'-'—'"'—-‘_-_the‘ ad valoren taxes for each
mount of the principal, interest
d.-bal the r der on the

isuccesyslvé year on’the premises described in ihc‘moi‘tgage, ahd contlnuing:uhtil the full: aj

‘anid :}dv]ances shall be fully paid, such payments to be applled first as interest on the H!

principal.. - : . g o : o ol SRS G

: The due ‘date of the last payinent shall be on or before: Dec?“‘be?"ls 4 2005‘_- R ¥

. ;. In'the event of transfer of ownership of ‘the I?remlses ‘oF any part thereof, 1 will continue to be lable for pnynient and
‘" the balance 'shall draw-interest asprescribed by ORS 407.070 from ate .of such transfer. - RN

Thi_s note'is secured by a'mortgage, the terms’ of whlcﬁ are’ made ap

Dath. Falles. ORCEO. i ALt o Nttt

Gt schansat], Homlnich

Hi N S e TR

i The 'xhortg’agor“o‘x" siibsequent ‘owner. may -pay. all or any: part.of the loan at any time without: penalty.’ © . | S ;

LN e ortgagar covenants ‘that he owns the premises in fee simple, has good right to mortgage same, . that the’ premises are’ frec
- from encumbrance, that he will warrant and defend same forever n% inst the claims and d ds of all- h ver, and this
-eovenant §hall not be naftln ished by forecl e,-but shall run with the land. .. * . oy i [ e :

é" Hhﬂdln’ s ‘t‘oﬁ:eco&nei \}ia‘cant or unociubied; not'to pefmlt ‘the ‘rémoval of demollsﬁmeht of ariy bulldings or im-
.-provements now-.or, hereafter: existh;g:‘ to .keep:same ‘In' good repair; to complete - all construction .within"a  reasonable time -in
: ac,cordancev_wnh‘,nny” agre nt ‘made  bet 1. the -parties  heéreto; =il oy, o P S I SO :

+ 3, Not to permit ‘the 'éu;}iﬁg or r'e"_m‘o'v.'vnl’ ot‘_‘éni\t‘lmb_e: except ‘for, his own _domestic use; not 'to commit. or sutfer any waste

1 Huu\'.l\.t to exist ot any time; ) : - . ;

"6." Mortgagee is’ authorized to pay ‘all real property 'taxes psgessed against the premises and add same-to the principal, each of the
: advances to bear interest as %rgvldedl geﬁ ?mt g B g : ? s R : np»,v e L

7. To! keep iﬂl‘l‘:u‘u‘:d’ihqér ceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such

‘and fn such an amount  as.shall be sntlsfactor{ to- the-mortgagee; ;1o deposit' with-the mortgagee all'such

p or: ¢C
; .ﬁollcies’wlth" receipts’ showing payment -in. full” of all premiums; all such insurance shall‘be made’ payable to. the mortgagee;
i insurance shall be kept. in. force by the mortgagor in case of foreclosure until the ‘period of retjemp;ign expires R
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Mortgagee. ghiall be entitled to ol D on and ‘d ‘vecelved tinder right of eminent domatn, or for any securlty volun- ’
tarily released, same, to be applied upon the indebtedness; : : : .

.+ Hot to' tease or rent the premises, of any part-of same, without ‘wyritten consent of the morigogee;

“To promptly noi!ly ymortgng‘cu in writing oi u irmistei of o»\}nershlb of the premiseﬁ or any part or interest in énme, and to
furnish a copy of the {nstrument  of transfer to the mortgagee; a purchaser shall pay interest as x{rcscribed by ORS 407.070.0n
~all payments due from the‘ date ot,truns{erv; in all other: respects t’hls‘mor(gnge‘ shall remain in full ferce and_ effect. :

.ot his option, in case of detault of the mortgagor, perforin. sume in whole or in part .and all expenditures
ing the employment of an uttorne{ to secure complance with the terms of. the mortgage orthe notc. shall '
draw ‘nterest at_the rate provided:In. the note "and s}l such expenditures shall -be ‘immediately -repayable . by -the mortgagor without
demand and shall- be secured by this mortguge, : . . o )

Default in any of the coverants or agreements herein eontalned or ihe ‘expenditure of any xz’ortlon of the loon for purposcs

other than those specified in the application, eXxcept by written permission’ of the mortgagee glven before the expenditure s ‘made,

shall cause the entlre indebtedness at:the option of the mortgagee to: become fmmediately due and payable without -notice and this
mortgage subject  to foreclosure, . . . . R - . .

The  fallure of the ‘mortgages to exercise any options herein sot forth will net constitute n walver of any-right arising from a .
breach of the covenants, = o L S - ] s . :

. - .'In case toreclosure is coihmenced..the:mortgngur shall be lable: for the cost of a. title search, attorney  fees, -and all other costs
“incurred in connection with. such' foreclosure, : ) E ' : ‘

5 Yrpon”tlie brédch of any covenant of the mortgage,’ the mortgagee shall have the right to enter the premiseés, loke T lon,’
coiliect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have: the right to the appointment of a receiver to-collect ‘same. . E .

" The covenants and agreements herein’ shall extend to 'and be ‘binding upon the ‘helrs, ‘executors; administrators, successors and
assigns of the respective parties hereto.. .. .. . ' N : T

- 1t is distinctly uhderstood éhd agreed -that. this note énd mortﬁugé are subject to the provisions of Article XI-A of the Oi‘euon
Constitution, . ORS 407.010 to 407.210 and nnr subsequent amendments  thereto -and- to all"rules rand _regulations  which have been
issue:‘i‘ or may- hereafter be issued by ‘the Director. of Vegeruns' Affalrs pursuant to the provlslong"o{ ORS 407.020.".

WORDS: The masculine shall ‘be'd d-to.include the inine, and’ the singular -the plural where such connotations are
applicable hc;eln. [ SRR AR e S e - . e ) : . )
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. §TATE OF OREGON; '

dunty ot

d/and officlal ‘seal the day and yégf la:

*STATE OF ORE

o BN

e wit’hin' was xeéelved and duly recorded by me In Kl amath» :

BED. duy o November; 1977 WM. Do MILNE Klamath ..o

Deputy.

s

od . November 850 1977 L. i a4 o'clock 2 ; L
ST Rlamath Falla, Oregom o 1 tins v/ﬁd 1/1{/ :
- County Klamath oo ' vy At A
) " After recording return.to: . o e
 DEPARTMENT OF VETERANS' AFFAIRS

- General Services Bullding
Salem, Oreston 97310
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