‘tbﬁg‘m‘t}‘rwlth‘ the tenémenﬁ;. lh;arldltanéiehts. r]ghﬁ prlvﬂegéﬁ and appurtenances mcludi“nx':roads and eéseméntﬁ used in"connection
“ with: the and
..ventilating, water and irrigating systems: screens, doors; window shades. and .blinds, shutters; cabinets, * builf{; linoleums ‘and. f]

'to ‘secure the payment ot THirty Six. Thousand Five Huvn‘d‘red" Seventv Five ‘and no/100=~==mu-

.. covenant shall not’ be extinguished by foreclosure, but shall run wi

- Note ZRb brreace \74” 09@%-_ £

THE MoRIGAGOR DAVIL J. MeNIVEN and. KAY D: McNIVEN, husband and wife

RN 5

mortgages to the ST:‘\’PE OF OREGON, represented and acting by the Director of Veterans' Atfairs, pursuant'to ORS 407,030, the follow-

ing described real 'p‘ropérty'lbcnted in ‘the State ‘'of Oregon and County of Klamath.

’V'l‘lhey North 50 _vfget_ofv o1 ¢ : )
“of ‘Klamath Falls, according to the' official "
of the County Clerk of Klamath County, ‘Oregon.-

premises; . electric wiring fixtures;  furnace .an heating system, water. heaters,  fuel storage: receptacles;: plumbi

coverings, built-in stoves, ovens, electric sinks, “afr condltloners."refrlgeraturs. freezers, dishwashers;

installed in or on the premises; and any shrubbery, flora, ‘or.timber ‘NOwW. growing or: hereafter plant .grow!
replacements of any:one or more of the lorego!ng‘ftems.’ in’whole or in'part, all of which are hereby-declared to
land, ‘and all of the rents, issues, and profits of the mortgaged pro perty;. . T e T T

Duliqfs

and Interest thereon, evidenced by:the !ollbwmg Brofmissory. note:

¢, Ipromise to pay to the STATE OF oreGon Thirty ] e.Hundred Seventy Five
.and: no{lOO—‘-—-------*-—-~—‘if"—'—",'Dollars $.36,575.00; ), with dnterest from. the date of
. initlal disbursement by the State of Oregon, at the rate of 5.1 9= : Percent’ pér 'annum until such ‘time as & -

different interest rate is established ‘Pursuant to  ORS 407.072; principal’and interest 1o be paid in’lawtul money. of the United

States ‘at. the office of the ‘Director .of Veterané',) Affairs in Salem, Oregon, as follows: "

(6223 00 e i i on O‘leévloré‘..‘.qﬁnu,arvf 15, 1978--7------—--—‘-— nnd’$.22.3,0.0.f.bn.:.the _
lSthofeachmonth == thereafter, pius one=twelfth. of -the ad _valorem taxes for eagh i
sucé S'fve ear: on -the ‘premises’ described lnnth'e mortgage,” and éontlnuing‘ untll ‘the full dmount‘ot the prineipal, . interest -
nn’d er;;v’:mc};s shall’ be fElHy pald,” such payments fo:be applied first as interest on the unpaid balance, the rema}x}lder on the: -
‘ The ‘due date of the last: payment shall -be ‘on"or before December..15 9‘00'3--‘-'-‘--‘ e T
¢ In the event of transter of ownership of the: premises -or any gart fhereof. I will continue to be Hable for payment an
“the’ balance shall draw Interest as prescribed by 03811013070‘ irom date of 'su‘eh’,_ ansfer, s il e et

~"This note is secured by ‘2 mortgage, the terms of which’ are -2 part. Bteo!. ;

- Dated at ... Klamath Falls

e loan at any. time wtthovut.,peh'quy. :

;"I’h’e‘inni-tgagby 6r- subs uent owner méy ray all ‘or.any .part of th

e mortxagox; covenants éha: he owns the Premlxcs in' fee simple, has good~rl§ht to mortgage same, that the pi-eml.;;esvnré‘trce s
©

from encumbrance, ‘that he will warrant ‘and . de;

nd same forever ntiultrlllst %hedclnlms and demands of all persons whomsoever, and this
¢ land, c : Rk :

‘MORTGAGOR 'FURTHER 'COVENANTS AND 'AGREES: .
1. 'I_‘o'pay all debts and moneys secured hereby; : I ) ; . B E
2. Not' to permit the bulldings to.become yacant or. unoccupled; not to permit the removal o demolishment o2 any bulldings or im-
brovements now.or hercafter exlstlndg:ato keep . same air; . to-complete all construetion; within s reasonable time- in
accordance \vlth.nnxiagregment,ma\ e. bet . O3 LN R T
3 ] not to commit or suffer any wast
of the 'premises for ‘any" objectionab] : T RSO L

:‘ﬁ, Not to pormit any tax, Exs.;éésmeﬁt, en, ‘ox'j encumbrance to exist at any time;.

8. Mortgagee Is ‘authorized to pay ‘all real grc;pe{ty taxes assessed against the premises and add’same to the princtpal, ‘each of the -
e note;..; : ; . ) ' ’ o SR 2

.gdynnces to bear ;ntgrgst_q; provided in t

‘77 To Keep ail Bulldings unceasingly insured during ‘the, term of the mortgage, ngainst loss by fire and siich olher hazards’ fn such.f“

.. compnny or companles and in such an amount as shall be satisfactor to the mortgagee; to deposit with the mortﬁagee all such
olicies with receipts showing payment in full of all . premiums; a1l such insurance shall be. made ayable~to-the ymo: tgagee;
nsurance shall be kept in foree by the mortgagor in case of foreclosure until: the period of ' redemption expire; £ o

.any "
be appurtenant. to the -




8. Mortgegde shall be enittiog to ‘all compensation and: damages recelved under right of eminent domiain, or for any Béburlty volun.
tarily released, same, to be applied upon the indebtedness; . , A . S i

9. Not tb'leuéé;‘bf,ién:tv thve':“prcrhl‘s‘es"; “ or nn‘y.f“pm':t‘ of same, without wrltten ‘chnientk of ihe ‘m‘ortuugle‘e': i
10...To pfomplly notify mo\i'tgnge'e‘ in writing of a frenéler of:ownership -of the premlsesv or any part:or Intore; and ‘o
furnish u copy of the Instrument of transfer to the morigagee; g urchaser ‘shall. pay  interont as ?rexcrlbcd by ORS 407,070 on
all payments due from the date of transfer; in all other respects this mortgage shall vemuin in ful] force and’ effect; o
iy, at his option, in"case of defaily ot the mortgagor, ?erform same In- wholo of ‘n part “and. all “expendituros
8 uding the emi)loymcnt of nnauome?’ to secure’ compllunce with the.terma of the mortgage ' or. the note - shall
erest at the rate provided in the hote and all;such’ expencitures shall be Immediat, able by the mortgagor. without
- demand and shall be secured by this mortgage, : : R . :

- -Default in any of the: Sovenants or agreements herefn contained ‘or the oxpenditure of any gortlon of the loan" for lp;,u'xmscs
other than those s ecitied in-the application,: except-by written: permission of .the mortgagee  given before the  expenditure s made,
shall cause the enfire Indebtedness at the option of the mortgagee to become immediately due ang payable ‘without notice and this
mortgage subject to foreclosure, X . . . L . = . .,

The fallure of the mortgagée to exerclse ‘any options hereln sct forth 'will not' constitute " waiver of any right arlsing from a
breach of the covenants, - ) RS i . s : ) L )

In case foreclosire Iz ,commenéed.‘ the mrirtgagoi shall be lable for the cost of a title search, attorncy fees, and all other'costs
Incurred in connection with such foreclosure, . - . ST '

e Upon' the breach ot “any ‘covenant ‘of tha ihbrtg’nge, the mortgége‘e'shnllhnv‘e the ‘right ‘1o enter the premises, take poss ssion,:
‘collect. the rents,. issues and Profits and ‘apply. same, less reasonnble costs of collection, upon the indebtedness and the mortgagee ghali
" have the right to the appointment of a receiver to collect same, - A Tl e - .
. . The covenants and'agreeménts herein’ shall ‘extend to and.
assigns of the‘ respective _parties ‘hereto. . R - . .
It ‘1svdlstmctly.understood-and agreed that- this:no rticle X1-A ot the ‘Oregon,
Constitution,  ORS 407.010 to 407.210 and‘anfv subsequent amen to-and” to- gl irules nnd.regulnuonywmch have been
issued or may‘hereatter he Assued by the D rector of Veterans' Atfairs pursuant to the ‘provisions ‘of OR: 407,020, A
) ‘wbm)s.- The masculine shall be deemed to include the feminine, and the’islngular the ‘plural. where such
appl!cablehereln;g‘v“‘ RNt L T e T R

be 'bindgrig upon the helbrs.‘de):cecuto"rs : n’dnilnﬁtrﬁtoi-é,‘éﬁéceésorﬁ and

connotations are

OF, ' The ‘mortgag

ors’ )-mve_”spti their ,l%mnds gr;d s

. (Seal).
e i .
o :
SR e

ST

" (Seal)

Klamath_

Brefore ‘me.{h‘ No‘t‘éﬁ! \ﬁ\iblkz. pe‘rsonally'appedred the’ within romed ....David J. MeNiven and Kay.D.. MC;vaen T

Voo
e

; his. wite, and dcknpwledged_the‘l’oregqlng Instrix_ment‘to be .. their: volun‘tmjy‘
ttictal seal the:day and.year last above written, - RIS R i

. - Notary Public for Oregon

My Commiss| _e)':pl;-e;‘ ‘ . '8—23"81" . “

 MORTGAGE

FROM ... - N oo, TO Départment of Veterans' Attairs -
. STATE OF OREGON,- ’

‘

. County of
IR e

B . éounty i}.lié‘t;yﬁr'ds, Bookfo?
o Nei M77: Paxe‘?_ﬂ}% o‘n'theu 8th an D MILNITJ. Klamathcpumy‘ Clerk :

thi -

Vembe. T, .
"Klamath Falls, Oregon
‘County ... KLamath

“ . After recording return to: A
DLPARTMENT 'OF‘VETERANS' AFFAIRS
General Services Bullding :
Salem, Oregon 97310

. Form Lo (Rev, u-v‘f;}f it
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