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. THIS TRUST DEED, mad this........12th" . day of .o October. 2 19.77..., betweon
- RONALD, WILLIAM. KICKHOFEL. and. AGNES. LOUISE, KICKHOFEL, husband, and.wife, .. ... s Geantor

5 el iaiilon s, a8 Trustee,

‘and . WILSON..J.. NADE. and. BERTHA WADE, hushand. and wifey. . ... o Thisten .

: R, o WITNESSETH: L : oy S
Grantor irrevocnbly grants, bargains, sells and convéys to trustee in trust, with' power of “sale, the property

~Klamath . v n.County, Oregon, described as:

Lot 5 in Block 2 of Tract 1131, THE WADES, according to the
_officlal plat thereof on flle in the office of the”Cbunty A
Clerk of Klamath County, .Oregon;: BERY R R R

!

. togethor with all ‘and singular the ' t -heredit and -appurtenances and all other rights. thereunto belonging or in anywise "
ndwor hereafter: appertaining,; and the rents, issues. and ‘protits thereof and all lixtures now or herealter attached to or used.in connec-
tiq_q_!vifhsaidrealestate; b D T S R e R R . : e e e
'p~s'FOR . THE. PURPOSE.OF  SECURING PERFORMANCE. of each’ agreement of ‘grantor-herein contained-and payment of- the
sufd of.ziim Foun. Thousand,: Five: Hundred And. 007100, = =i ol o 5 i .. Dollars; with -inferest

"....therecn according to theterms of a promissory.note of oven date herewith, payable . to_beneliciary. or order and:made by .grantor, m’\

Gl le e T o e Solore Ll i o ) X st sl L s KRR L
- The date of maturity of the debt secured by this, instrumentjs.the dale; stated above, on which the final installment of said nofe |

o ’ibecomesrdu‘e and :payable. In"the event the within described property, or any part thereot, ar any intecest therein is’'sold, agreed to be

: sold, . conveyed,: assigned- or. alienated by the grantor without . tirst“having obtained the writtén consent of approval of the beneficiary;
g at .the beneficiary's option, all obligations secured by, 'this instrument, irrespective  of  the maturity. dates” expressed  thereiri, or

- herein, shall becorna immediately due and payable; . .
b The cbove" descr vod “real proporty. Is riot. currently: usad for’

; I timber or graxing purposes. :
.T'o"protect - the security.of this frust.deéd, grantor “agree. “(a) consent ‘o the making ol any map or plat of ‘said “property; (b) join’in
K -1, To protect," presérve: and maintain said property in_good condition franting any: easement .. or: creating | any ‘restriction - thereon;”, (¢) . join . in any
.-andrepair;. not - to remove orsdemolish any’ building or. improvement thereon; ... 8ubordination or other agdreement . atfecting’ this: deed - or “the. fien - or charge .
not to commit or'permit any wastes ol said property. .\~ i et thereoly (d) -reconvey,. without warranly,‘all‘glrrgny pact ol-the property.-The i/
.4 To .complete -or. restore promptly and.in ‘good “and workmanlike - "rantee . in any . r gyance may be described as- the “person or' persons .-
mannerany. building- of. improvemént . which may be constructed, dama, . legdally. entitled :thereto,” “and 'the récitals there'n of any’ matters or'facts: shall’
destroyed thereon, and pay when duc-all.costs.incurred therelor. wil e e Aba,c.anclua:ve' proof of . the truthlulness. thereol. - Trustoe's fees: for rany of the
1 3.:To_ comply ‘with:.all laws; ‘ordinanc Lp lati v condi. aervices mentioned in this ‘paragraph shall be not less than S50 L
:tions: and. resirictions ‘allecting ‘said iproperty; if ‘the beneliciiry so requests, to' " -.-: - 10," Upon’ any. delault by “grantor hercunder, beneliciary. may"at any
n’ing ing such i ing’ atat pursuant. to the Uniform Commer-. . time ‘without, nofice, " either- in person, by adent “or’ by a.receiver: to - be ap-
cial :Code’ as.the: beneliciary, ‘may. require and. fo, pay. for filing same-inthe”. " pointed by.a court, and without regard 1o the adequacy iof  any :security. lor
proper : public ‘oftice “or’ oflices,. as well ;asthe ‘cost. ol "all .lien gearches “made " ; the, indebtedness - hereby. secured, enter upon and “take possession ol said prop-
.by, . 4iling  olticers :or searchind. adencies’ as may be -deemed: desirable by the’ '  erty -or''any. part ‘thereol, in ifs own name’sue: or .otherwise collect the: rents,
beneliciary, .- S S e R a0 L o iseues” and profits; ineluding thoss past-due’and unpaid, and apply; the same,..
: ‘4.:To ! provide “and, continuously. maint. i e on -the . buildings". " less costs and expenses.of operation.and’ collecti including r ble: attor.
"i-now’ or . herealter: erected..on the .said - premises :ngainst. !oss‘ar‘dnmage,by tire, ney’s - fees ‘upon anyindebtedness secured hereby, and: in.such order as ‘hene-.

{and_ such'.other hazards: as-t. ficiary ‘may ti ime’reqiire, in iciary:may determine. X Vel o .
s "an’ amount- not len‘thun‘S...}fuIIT..;.fﬁs.l‘lﬂaﬁre...’.vafrﬁAQ -written ‘in Eaaps Rty entering. upon’ and . {:ning “possession ol said property,":the
ble to "the bencliciary, payable.to the latter; .al ion'-of. N . prolits, or: the procecds of ‘dire. and" other. '
- Insurance ‘policies or. compensation .or. awards-for ‘any-taking or damage ol.the
property,:and ‘the. application or.releases thereof ‘as aforesaid,: shall not'cure ‘or -
¢ X 0 exp <waive. any_delault or.;notice. ot delault - hereunder or: invalidat . ¢
. tion" ot - any - policy :of “insurance -now'or’ hereafter ‘placed on said’ buildings, " pursuant to such wotice. o - o FORO b i 2%
v the beneliciary ::may -procura : the :same “at. -drantor's .expensé, - The. amount ¢ “i12v: Upon. default. by grantor  in payment of -any: indebtedness secured. |
-icollected under .any fire. or. other. insurance policy munybe . applied : by beneli hereby or in: his performance’ of any._ngreement hereunder; the beneliciary ‘may
ciary ‘upon any indebtedness:sccured. hereby and in such: order.as bencficiary sums secured hereby immadiately. due and payable. In such an event
-may’determine, or "at’ option’of beneliciary ; the entire ‘amount so. collected,  or " and -if 'the ' above idescribed :real . property : is'.currently: used . tor agricultural,’
.any’ part. thereol, may be released fo drantor, Such application or .release. shall " timber or. drazing ‘purposes, the beneliciary. may: proceed fo: loreclose this trust.
< not cure or. waive: any. default or notice ol'dglaul( hereunder. o mvehdnfe anyi:ideed: in equity, ns 'a:mortgagde in’ the: manner- provided by - law’ for:mortgage .
act done-pursusnt fo:such’notice, G STl il v i foreclosures.  Hoovever.: i - said  real property |is not 5o, currently. used, the bene
E + 5 5,:To . keep ' said. premises. Ires Iram construction ‘Ilens .and to pay. all . . -his- i y . proceed to loteclose” this trust. deed in equity.as a
“rtaxes, assessmients and other, charges that’may. be levied or' assessed upon or.. -mmortgage -or. direct- the : trusteo':to- foreclose’ this, trust' deed. by advertisemant -
* against “said property 'before an . 'part iof - such’: taxes, assessments iand other .l and sale. In'the latter event the :beneliciary-or. the: trustce shall execute and.i
* charges. become A’ﬂ" due. or ‘delinquent ‘and: promptly deliver receipts therefor . cause’ to be recorded his written notice .of delault.and his clection to sell the
to beneliciary; .should : the' grantor’ tail to_ make. payment ‘of . any faxes, assess::coif” Jescribed real  property’ to :satisly - the oblidations: secured - hersby,; where-
.« menls, insurance .premiums,  liens: 'or. other charges: payable by drantor; Jeither - ynon. the trustee shall. {1x,the time and place of salé; give notice thereof as then
- by - direct - payment-or - by . providing : beneliciary” with funds - with', which ' to irequired by law and, proceed ‘ta - forecioss .this- trust: deed. in the manner ‘pro- ..
- make’ such -payment, ‘beneliciary. may, . at: it option, make puﬂvmcnt, thereol, . yided in ORS 86.740 10786.798,7 KON e el
vi:and the amount. so.paid,; with_interest.at the rale. set forth in the note secured e 13, Should -the beneliciary elect’ {0 torcclose by .advertisernent and. snle. -
shereby, -together with ' the described :in phs 6 and- 7 ol this"" tren’ alter” detault at, any: time.prior to five days belore the dale set by the .
trust deed, shall be added:to and become a part ol the debt secured by this frustee  for: the ! frusteo's isale, ‘the “¢rantor’ of other. person 5o : privileged by,
20 trust Cdeed,” without” waiver. of ‘any . rights arising - {rom breach’'ol.any: of the . ORS '86.760, may pay, fo, the:benehicidry. or, his  successors’ in interest, respec.
i covenants hercol-and for such_payments, with 'inferest as aforesaid, - the' prop- tively,: the entiro. amourit ‘then’ due under the ferms. of: the trust deed and the’
‘erty “hereinbelore " described, as::well as' the  drantor,” shall ‘be. botind. fo- the . obligation: secured . thereb includinz ‘costs-and expenses’ actually - incurred in

+-same extent. that “they  are’ bound h’""’"[’“’"",’.""’,"‘“"" obligation’ herein enlorcing .the. terms. of. the obligatioh and . trustée’s ‘and attorney’s fees not’ ex-
described; and. all such; pay shall: be y dueand- pay  Withei' " ceoding $50 .cach) ofher. than such portion ol the principal as would not.then-:
sout notice, and ;the nonpayment. thereol.shall, at the option of.the beneliciary, due had nodelault ioccurred, and .thereby cire the delault, in which event "
~render all. sums’ secured by this’ trust ‘deed 'y and’p. ablo and all loreclosure p Tings shall be dismissed by the fristee, . s . " s e - K
constitute a-breach ot this trust deed, it b e L T L “ 14, Otherwise,  the sale: shall be held on'the date and at the time and
ol 8, 7o~ pay'. all; costs, fees ‘and ‘expenses. of. this trust. including the cost place designated .in’ the notice ‘of salé. The trustee may sell said property. either:
of title search a3 well as the other costs and expenses of ‘the trustes incurred . F 0L S :parcel or:inseparate: parcels and “shall : aell ; the ‘parcel .orparcels ot |
in’ connection with: or'in‘enlorcing this obligation” and “trustee's and’attorney's. " guction " ta rthe - highest , bidder ‘or cash,'‘payable’ at ‘the ‘time ot sale. Trustee |
. fees” actually - incurred. - . e L bR S T skl deliver (o the purehaser ' its deed’in form: as required by, law'conveying
cr o 7e To . appear - in_and - delend  any ' action. or proceeding purporting 't * the property so’ sold,  but without -any covenant: or. warraniy, a1press-or i
aflect the security. rights or- powers of ‘beneliciury -or, trustcel. and .in fny- S plied.: The: recitals:inthe deéd ‘of ‘any . fatlers of lact shall be conclusive proo
action or: proceeding in'which the beneliciary or ‘trustee ‘may’ appear, including ' ot ¢ha truthfulness.thercol. : Any: person,” excluding the frustee, but including
T any.:suit :for; the, -foreclosure “of : this deed,: to pay ~nll‘cqst__a and: expenses, in the grantor and beneliciary, may purchase at the sale, .- Gt N
Cicluding t,“”dﬂ"‘:"“’l, title:and . the bencliciary's or frustee’s attorney's fecs: the 4115 When trusteo'sells pursuant (o .the powers, provided herein, - trustes -
amount “of "attorney oxlces;mc.nhoned:m this pa(adl‘ﬂph] in_all ‘canes shall be shall “apply’ the proceeds’ of sale' to- paymént of ‘(1) the expenses of sale, in.
“Hixed by the trial court:and .in the event;of an:appeal ‘lfom any judgment or. cluding the' compensation "of the’ {rustes and ‘a reasonabls: chargo by trustee's
o-decresof :the trinl court,” grantor further agrees fo pay such sum as..the: ap. ‘attorney,.(2) fa:the obligation secured by the frust deed; (3) to all -persons
. pellate . court. shall adjudge r 43 the rliciary’s -or' trustee’s - affor. having recorded . liens ‘subsequent to the interest of ‘the . frusiee' in the trust
iney's feen qnsuch,uppeah “ o : N R A decd as their .interests may appear in the order of their priority and - (4):the '
; It is'mutually agreed that:: ;... i G L surplus, ;if .any, ta; the, grantor or to. his succensor: in interost. entitled fo such:
- "8.:1n the event that: any portion or "all of said property shall be taken' . 8. = S T Lt e e T i
" . under: the right. ol ominent d. in or d tion, beneliciary shall have the " 16, For any ‘reason’ permitied . by law beneticiary -may lsom " time' to-
eight, il it 83" elects, 1o require: that all or. any’ portion of the monjes payable:../fime appoint:a SUCCO3SOr OF - 5uCEtessors: (o any truslec'nagnod herein or fo any .’
- - as-cornpensation: for .such: taking. .which are in_ excess of the amount required " successor frustee “appointed. hereunder. Upon' such npgamfment,rnnd without '
- fo pay. all ‘reasonable .costs,” expenses  and attorney's Aees ' necossarily” paid or - conveyance to the successor, trustec, ‘the latter shall be vested “with all - title,
“incurred by grantor in such proccedings, thall 'be paid’ to bennhcinry and:"  powers: and “duties conferred "upon “any. trustes horein ‘named . or appointed
“applied by It first.upon any reasonnblo conts and expenses and ‘attornoy‘s fees,” ' hereunder,” Each such t ¢ and. suk shall be.made, by written
.both in: the trinl and “appellate: courls, necessarily pald-or. incurred by bene- . insfrument uted b, e Yy 4 relorence 1o this trust deed
-liciary in such . procvidings, and the : halance “applied. . upon the indelfednosa and . its . place - ol - record, : which, when recorded  in-the office of the Count
" gecured herehy: and “grantor agrecs, k. its own expense,- to-take such -actions i..Clerk: or. Recorder: o ‘the:county, or.counties in which ths property is situated,
tand- execute 'such instraments” as shall” be: neces: y" in _obtaining such ‘com-'" ahall be conclusive. pool-of proper It { ol the fruntes, o
pensation,: premptly upon beneliciary's, request, S e e ey o 170 Trustee "accepts | this- frust- when - this . deed, duly - exceutod - and
B 9. At any ‘time and Irom timv to - time upon writfon reqiest of bene-. " “acknowledged in made.a. public :record as provided by luw, : Trustee in - not
ticiary, payment .ol its" lee ‘and - presentation. 6 -this deed and: the' note for " obligated io notily any, party hereto’ of pending sale under an ‘other deed of :
. endorsement (in cass of lull.r veyances; lor. lation), without allecting - " trust or of any:nction or proceeding in which' grantor, benoticiary or trustes .
- the liability of any person lor. the payment. ol the. indebtedness, trustes may . shall ‘be' n parly unless‘such action or. proceeding is brought by. irusteo, T

i) it

"NOTE: The Trust D&e::!“l\‘c!‘;u‘o'vldéu that the trustes” horeonder: must bo' eithar dn” attornoy, who' 18" an aciive’ ‘member of the  Oregan. State ‘Bar, ‘o bonk; trunt company
or savings ond loan { ' authorized 10" do busi undor the -laws of  Oregon ~or: the - United Statos, - a; titls -insvrance company: autharized o' imure’ titlo. 1o° renl -
property” of this state, s subsidiarles, offiliatas, sgents of branches, ot the- United States of any agency theroof, . /v v e DT N : L

it




The gi&hié;‘c6ﬁéhan:t; and, agrees to and with ‘th‘él "l")'ér'lef‘iémry; and thbge“éléih;i'ﬁg ‘ underhtm, tha

hgl_ljr ‘seized i ee simple of ‘sjgﬁd“de,s'cr‘il)'ed‘_r‘éal brppér'tyjéndfhasi_é valid," unencumbered’ title thereto

and that ho will warrant and forevsr detend the Same

arrants-that  the procesds’ of the .loan represented by the ‘above described. note snd this trust deed are:
p dor-gcantoe's p }—familyi=h, hold-or~egricuttural uUrp: mmmmnwoﬁW‘

(b) - for an ordanization, or (even it grantor is a natural porson) are for business ?

e PUCpOSeR. Y O T vl B e e

Sl . This.'deed applias 10, intres to the benstit ,of and 'binds -all _partiss ‘hereta; their. heirs, teos, deviseos, ad ators,’;ex :

- tors,‘personal repr tives, 3 and. igns.: The term’ beneticlary- shall moean’ the holdér and owrer, including ‘pledgee, of ‘the ",
‘contract secured hereby, ‘whether or not named 45 a beneficiary herein, In' constraing this deed ‘and ‘whenever 'the context so requires, the: . "
line "gender includes: the fomi ine and:the neuter, and.the ingular berincludes the plu g R P

. * IMPORTANT -NOTICE: Delote, by uni“ﬁg“o‘ur,l‘Wﬁléhavar':wmﬁmyf(a)"a‘f by 15"
not applicable;’ if R is applicable and ' the' b eficiary, is’. & creditor:
{or: such..word s defined - tn the  Truth-in-lending’ Act ‘und. Regulation” Z; the
beneficiary "MUST,comply ' with _ the Act: and” Regulath - b king " raquired :

" disclosures; ‘for :this purpose,. if this instrument Is to be. a FIRST: lien to finance R i i

" the* purchase, ‘of ‘o dwolling, vso ‘Staveris-Ness Form No,. 1305 or squival i A : ot Lo
it this“Instrumeny is NOT o l,a‘n,n‘ﬂm flen,. use Stevans-Ness Form No.’-11‘306, or'd: i ,OFFICIAL‘. SEAL

., aquivalent, *If ;compliance with'. the “Act’. ot roquired, distogard . this notico. G5 : 'PAT’ZKNDREW."ROJAS‘
;i tha Al’lgﬁerln{‘ the ‘above i a'torporation; .- L w E : ' NOTARYPUBL[C - C/'\UF.ORNIA"‘
: uss the It?vm o(_ n!knpwledgmonl opposite.) : Rt R % W/ ). ‘ORANGE €O NTY

BCALIFORNIA: = v BTN ‘My]c’alrnrrf;?M ym,f:‘evai -

¢ “October v2’7:‘-1977j" RIE A ] I Pe}sbfiullx'nppék_z“red. R i . »
Lo nally appesred. ove - name ALD R N T e A R iviiee s Who, being: duly sworn,’
S 'L?ﬂg?l%‘g’ﬁg%‘gg?afgkag&né?' LOUISE * | eachifor himssif ‘and not'one ‘lor’th’e'offllfsr, did s: hat the formier-ig the )

KICKHOFEL, husband and wife, | i PR fland:that the latter is the

¥ «'Co'un‘ty o,l'

.the “Ic‘:’ra‘gbir‘ng instfito ‘>
tary éc't‘:‘a‘nd’ déed. :

PRy

. CalifarvoiN e S BRI e W S ol CoFFICIAL
vc‘alifor?ia‘m . Notary Public for Oregon.. ST e Sar )
- g S My V'i\:odm_zissi&n'éxpires " o 3

Y ViROJAS:
oG - CALIFORNIA
~ ORANGE COUNTy & trr o

COmn. - ayp;, ’uNT‘Y'

4l

REQUEST'FOR FULL RECONVEYANCE:
To be. uted "on'ly when' Qiglléa'lw;\'y heve 3

O Tﬁa‘_i)nderstgne’d is the ‘Ie'g;liowner_a‘nd halderol all i:idql;tédnés§ secured. by . the fpregqiné. .tbruafv,d’e,e, ‘ All suiris.. s;éufé;i',b  said

" YA e oty g ! ,’ % 3 ) s R . 3 P Ky Kol Kaodt 1gl_?‘4‘;‘av‘

- trisst desd hgvé ‘beén {ully paid ‘and. satistied. You hereby ara directod, on’ payment “to ‘you ot any ‘sums owg’_dg ‘to. you under. th ‘terms'of .- .

5 said trust deed_or. pursuant to_statute;; fo'cancel all evidences'of ‘indeb dnasy. secured -by vsaid “truse deed- ( which are ‘delivered 16 you
‘herewith togethor with said trust.deed) and fo'reconvey, without warranty, o the parties’ designated by’ the terms of ‘said: trust de
‘i estate’ now -held byfyou urder-the'sams, Mail 'rgéohveynncé and docus to i BT ; e

Both must be: delivered nvih‘ frusteq for.

' STATE OF OREGON |

L (FORM No; gty 1 SR S ,‘ e
STEVENS-NESE LAW PUB, €0., PORTLAND, ORE, : ' EOEE T i b g S Cou“ty”:olf’ :
e el e (B SR R G S I certity that the within instru
i : L : T REII ; --ment  was - received. for ,'rédord,‘on‘rtl‘wel
h . day of NOVEMBER .., jo.77. "
33000 octock P.m ' and recorded .
" in book...._ M71......on page.21509....
" as file/reel number....38 50Q..... :
"'(Reiéord of Mortgages of said ‘County. - L R e ] ‘ . ¢
. Witness“my ' hand * and Sealof [ EEEH L SR il B dutba L L b e TR e e
1il R i o 3 s

s

i AR ) TR B
Aé‘PA‘CE"RESERVED‘
L UFORL

. RECORDER'S UsE

:Boneficiary: ||« e T s ,Céunty affixed; " e
AFTER RECORDING RETURN 70 o : : ' CUS WML D MILNE

wik

“Bruce Ownes, Realt
©520 Klamath ave =~ b
~Klamath Falls, OR. 97601
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