FORM No. 881—Orogon Trust Deed Serios—TRUST DEED,

BTEVENS-NESS LAW PUDLISHING €O.; PORTLAND, OK, 97404

™ ) [T * . S .
38652 o must
- ronat R R T R L RERR % it o 108w

and:RICHARD - O,-FLEMING-and-PHYLLIS T FLEMIN
o, WIDLIAM-L--STSEMORE e

WITNESSETH:

e Klamath. : -..County, Oregon, described as:

Lot 1 in Biock 1 of

1 hisband v ;
G .husbénd.‘_andmwife.,...‘..,....A,,‘.... freit -y as Grantor,

405tober.-

L. as ‘Trust‘r;e, :

and - WILSON..J.,.WADE..and d:a d...wife.,...... ertiiit : ‘,,yasvl‘?eneﬁqiqt}f{_,‘:

Grantor ircevocably “grants, bargains, sells and .conveys to frustes’ in trUs‘t‘,‘ ‘W‘I"tfl power ‘of syt‘zle,‘

PR

"tog'eth r with all émd‘ ; lar- the  teriemients, heroditarme ts"and .‘;},mf

tion with said real estato; '

and. all other riéhts the‘reunvto“belo'ngt'ng or in br;ywisé

now or hereafter appertaining, and, the rents, i;su_es t_md p(oligs thg(eo! and all fixtures now or hereal(er_attaclzéd ‘to or used in‘connéc-; :
;""" FOR THE 'PURPOSE OF ‘SECURING PERFORMANCE of sach agreement of grantor Rerein contained ‘and payment of the
sum of i Egur....T.hQus.a.nd.,...Ihz:.e:e...klund‘rgd. Fifty. and 00/100 & = <iain i il Dollars) with' interest:

tm-s0ld,  conveyed," assi

“herein, shall become immediately due and payable. ...

final: payment ‘of principal-and interest- hereot,’ if not sooner, paid, to be due and payable ;i SR Y LI SN . :
i The 'date’ of maturity of tha debt secured by this instrument. is the date, stated. above, on which the final instol!ment of said note
tw becomes due'and payable. In the eévent the within. described property, or.any: part thereof, or any interest ‘therein is sold, agreed t6 be -
gned or:'alienated by the grantor without' first having obtained .the written consent or’ approval of 'the beneficiary, L
o then, at:the beneliciary's option,.all obligations secured by -this instrument, irrespective . of the . maturity dates expressed therein; or’''

thereon according to.the terms.of a prqmiqsory note of qye‘mrdatefhe‘rowith, Ppayable  to beneficiary. or ‘order, nd “made; by grantor, the

190

Tho abovo  described  real proparty - is not. currently ‘vsed  for: agriculit ,Jllmlbdr‘ér gra fng pyrpoéés.

To  protect. the security of this trust deed, grantor agrees: (a). consént to. the making of .any map’ or plat of. said property; (b)’ join in "’

s 1 To protect; preserve.and maintain. said property “in’ good
“.and repair;. not . to ‘remove or; d i; y. building orimprov, :
'not o commit or: permit any waste of said property;c

3..To'comply with ‘all' laws, ord; r nt 3
nd restrictions allecting said  property; il the beneliciary 50 ‘requests, fo -
! -  baid |

by liling ollicers .or - searching. agencies "as may: be. deemed .desirable by, the
beneficiary,: &2l T G T L T

‘4,.To ‘provide and v in’
herealter- erected .on the ‘anid premises’ agai

issues and

n:f-lo;;uor;ﬂnmpée by fire ‘nuy's fees

" i'an_amount .not Jess than S v T
i ble to - the ¥, with loss . p ble ‘to’ the latter; all : collection

it the grantor shall ‘Iail for any. reason’ {o ¥ 3
~.deliver said policies to the beneliciary.-at least lilteen dnys prior. to the expira~ - waive any
Ltion ol any  policy "ol insurance - now’ or. herealter. placed -on-'said. buildings," - pursuant ¢
' the -beneliciary - may--procure the ‘same At grantor's : expense; The amount 12,
. ‘collected  under. any. lire” or. other insurance ‘policy 'may - be, applicd by beneli. . hereby or

ciary  upon-any. indebledness - secured hereby” and in such order.-as -Beneficiary - " declare all

“any part ‘thereof, ‘may be released’ fo' grantor. Such application or release. shall - timber or

1. act done pursuant fo ‘such NObICO, oy e e :
5..To; keep. said. " premises free lrom construction 'ens and “fo pay all; ticinry at

against: said. property. before . any.: part- ol such taxes,” assessments: and - other' " and sale.
chargdes’ become past.due-or. delinquent -and promptly deliver receipts therefor
to beneliciary; should thegrantor fail to. make payment of any :{axes,: assess~

. ments, insurance ; premiums, 1

option, make?payment: thereol,’
¢ rafe set-lorth in.the note secured 13,

a part ‘ol the debt secured by this
erty: hereinbelore described, as- well “as- the grantor,’ shn;ll‘be bound 'to the obligation
bligati in'; " enlovei

“‘same extent ‘that : they are*bound lor‘rhe"paym.cnt*nl the: ¢
I described, : and "all such ‘pay 8 shall be di

.render. all “surns secured by this trust. deed immediat
“constitute’ a breach of this trust.deed. - P

RENRSEY S
of ‘title search as well as .the. other. costs:and oxpenses ol the frustee incurred .
in tion with ‘or. in enlorcing. this_obligation and trustee's and attorney's
" fees actually incurred. ' - A o R
.7, To; appear " in " and .delend "any nction or proceeding purporting. to Fithe. proper
allect’ the sccurity. righta: or powers ol beneliciary “or trustee} and in .an):'sl_zi!, < plied, Thé

or creating . any restriction thereon; . (c)..join in any,

8 D,
;. Subardination: or” other., agreement alfecting this. deed or the" jien or charge
R [ thereok; ‘(d)rrecanvoy, without warranty, -all or any " part of -the:property.: The ;
.. 2.-To completa.-or restore; promptly . and . in" good “and workmanlike . frantee in’ nzy« reconveyance - may . be described, as. the “person or: persons
anner: any: building or improvement -which may ' be constructed, damaged or . ledally entitled ¢ ,
destroyed thercon, and pay,when due'all costs ‘incurred therefor, .. 700 7, be i conclusive, proot ot 'the truthlulness thereol.. Trustee's. fees. for any ol :the .’
e : : ati ; Services méntioned in this paragraph shall bo not less than 35, : e

heréto, and'the reditals there'n-of any . matters.or facts shall .

wH 10,7 Upon any default by - grantor hereunder, beneficiary 'may "at- any,

7] pursuant to'the Unilorm Commer- time. without 'notice,” either -in person, by agent or. by a receiver fo'. be ap-
iary; may require’ and topay for - liling sime_ in‘'the " pointed by a-court;-and without regard fo the adequacy ‘of . any :security lor

proper. public  oflice: or oflices,” as' well “as . the ‘cost. of all lien searches: made- - /the .indebtedness “hereby gsecured, “enter upon and: take’ possession of said prop-
erty or.any part thereol, in its own name sue or. otherwise. collect  the rents,.”

profits, including. those” past due and unpaid, and apply the. same,

i Iy i on' the build; ".-less costs and expenses af operation. and. collection,  including reasonable atfor-

upon any indebledness secured ‘hereby, and:in.such order’ as bene-

i'and: puch ‘other -hazards as { i timap, e.require, -in.'> ficiary -may -determine, L A T S
r ’ftf’l’f CI(H,SH?&%% va'z‘j@ Swritfen in LU0 1T Re ‘entering "upon ‘and  taking ‘possession “of said, property, the . ;

of: such ‘rents, issucs;‘and prolits, -or: the proceeds ol fire and. other:: "

policics of insurance -shall be delivered:to thc,ﬁbenelicinry:nsi,_soon as”insured;” " insurance policies or: compensation. or. awards.for any taking or damage of the::
property, -andthe application  or_release thereol a3 aforesaid, shall_not cure o

:delault: or -notice” 'of 'delault  hereunder or.invalidate an
‘o such notice,. ERE P B e sin

Upon'.defaulf by grantor’in. g of ‘any indebted. “secured
in: his perlormance’ of any agreement hereunder,” the beneliciary may
‘sums secured hereby immediately dué and payable, In such an event.

~may. determino, or.at ‘option ‘of. beneliciary’ the entife amount . so collected, or. " and if -the - above described - cenl properly.is, currently: used -fof " agricultural;

grazing neliciary ‘may.. proceed . to Ioreclose this trusf.

" ‘not ‘cure’ or waive any delault or nofice ol dolault hereunder or invalidate any - . deud - in equity,
i e e loreclosures, . How

his el

!axga,ﬂ”nuessment: and. other:charges: that - may be_levied "or assessed ‘upon or - mortgdage or: direct the . truste

Inithe'latter. ev nelici ! feo ‘shall execute and’;

ion to - sell. the -
he obligations’ secured hereby, where-

iens or other: charfes payable by grantor, [Cither .\ ypon'the. trustes shall fix. the time and. place ol sale, give: notice thereof as then
providing - beneliciary ‘with funds . with. which 'ta "> required by law and ‘proceed to foreclose  this trust . deed. in ‘the manner: pro-
videdin ORS 86.740 io 86.795. S AT e R

.-Should 'the. beneticiary “elect to IO(eélqsc’by‘ndvcriisemenl”nnd sale

ibedin paragraphs 6-and .7 of  this “then alter’ delault-at “any, time' prior o livedaya: belore ‘the “date set by (he

rustee’s sale,” tho: drantoror - other. person sa  privileged. by

i rights arising ' Irom: breach’ of - any ol the i ORS 86.760, [ pt beneficiary - or his ‘successorg ininterest, i
covenants hereof “and lor such payments, wth. interest. as afaresaid,” the' pro, Sl tively,“the.‘entite amount then due under the' terms ol the trust deed ‘and. the

secured i thereby. (including ' costsand expenses actually. incurred in

the terms. of the obligation .and trustee’s and attorney’s fees not ex-

herol
'rfl,"ev.“"d‘I’ﬁyﬂblﬂ,“,’i‘h" ceeding. $50 each sother; than such portion of: the  principal ‘as would not then
vout notice, and - the. nonpayment thereol shail, ut the 'y’"""“?’ the beneliciary, sbe duf }fad no dglault occurred, nn; thereby cure !t,hu«dclaull,‘ in"which event
ely duo and payable and. " of1 foractosure T fing ismi g ey
gy "o 140 Otherwise, the sale shall be held on”the date and. at the:time and
pay:all: costs, lees and:expensen of this. (rust including the . cost, i place designated in’ the notic ;

shall be di by the trustee.

£y 80 sold, but. without Any . covenant or warranty, .express’or im- *
recitals in' the deed ‘ol any ‘matlers. of ‘lact shal). by conclusive  proof

action or_proceeding in’ which the beneliciary . or “trustes ‘may. appear, i ‘ol the tr
any.: suit“for  the :loreclosure  of - this  deed, to pay all costs.and expenses, ‘in- -
cluding ‘evidence: of title and t!ge‘bentlg’cim:y(s or frustca’s.nllorney'a fecs; the

w7 pellate ‘court -ahall -adjudge: r
‘_ney’s lees on’such appeal,. i o
", It.is mutaally agreed thati" .o o RS 4 S inurplus, i
s L8, Inithe: ovent. that any portion or all of: said property shall: bo taken i surplus.
+under the right of eminent domain or condemnation, beaeticiary shall have the e

8.

" amount’ of :ntforne, ' i '7.in. all casea shall be. shall “apply’.the 1 of.aale’to ‘paymont of -,
tixed. by th ! : in the event of an'appeal :lrom any judgment o ‘cluding the  compensation - of: the. trustes and -a.reasonablo charde by trustes's
decred’ ol the trial court, -grantor l';"'lhc' adrees fo pay, such - sum a8 -the. aps. {attorney; (1) to: the obligation . secured by :the trist deed, (3).°t0 all; porsons :*

as: tke ciary's. or trusteo's atfors having .recorded -liens’ subssquent “ta the interest . of the trustes in the frust

T : 2 deed as their . interests: may appear: in-the order  of their. priority ‘and (4) the

thereol, "Any . person, excluding,lvhc;lrualee, but. including

“the grantor: and beneliciary, may purchase at tha sale,

When trustes ‘solls, pursuant . to! the: powers: provided he;ein, frusfeo’
I ' (1) the of - sale," in

.any,'to the dranfor or to his successor.in inferest entitled to such ;.

For. ﬁny Fenson permitted 5;"li|ii'“bcne"li;:r;t;r} 37‘2‘/"1(.0}" timo" fo -

right, ‘il it %0 elects; to’ require that all or any:portion.of the moniea payable’: time )lppoinl'n SUCCRSIOr. OF “MICCOSSOrS 10 any trustes name erein” or to any’
tiustes inted " horeunder, ‘Upon. such” P

as_compensation for” such. taking, which are in excess of the a t require

-applied by it -first upon any reasonabls ‘costs and espenses and. attornoy’s lees, .- hereunder,
Loth in:fhe trinl and “appellafe courts, necessarily pald or’ incurred by . bene~.i instrament

pensation, promptly -upon beneliciary’s requast,

endoraement - (in case. ol tall.r Y , for ion), without allfecting v Arust ‘or o
the: liability. ol “any porson - for the payment of the Indebtedness, Arusteo may “*ahall bo .a

to. pay -all ' reasonable costs,'expenses and - afiorney’s lece necessarily -paid. or - conveyance .o the ‘successor. trustes, . tha Intler shal;
incurred by { grantor - in ‘such’ procecdings,  shall -he paid !arbnnehcmr/v and ' powers - and - duties - co;

Ench such apy ent. an &i
exccuted by . beneficlary,” containing” relere

ficiary in* wuch' ‘proceedings, -and iny balance applied “upon the indebtedness - and ity place - of ‘record, which, - when recorded -in the “oftics of the  County
secured . hereby; and granfor” adeees;. af. its own expense; fo fake such actions .| Clerk or Recorder.of the county. or, countion.in which the praperty .is situsted,
and -execute. such :Iinstrumenta as shall: bo necessary - in obtaining such: com=. " shall be’ conclusive prool-of -~ proper pol ol the _
S MR 17 Trusteo _nccepts - this": frast - wheh thin deed; duly’oxrcuter{ and
. 9. At any ‘timo. and: lrom timao to time upon writlen request ol bene- sacknowledged iy rndo- a ‘public .record <an : provided - by law.: Trimtee  is. noti
“ liclary, . payment of ils loes and “presentation. ol lhi's' deed’ and. the ‘note lor " obligated to nolily _any “party hereta ol - pen ingd: sale ‘under: any other deed of

. frusfaoe.

{ - any action or proceeding - in - which: drantor, benel, clary or . trustes
party ‘unlens such detion .or proceeding -iy brounht\ jt(y frustee. .

U NOTE The Trost Basd “Aet p}ovldu that ‘the- trustas” hoteunde?. must. be sither an ‘atfomey, ‘who'
Lot 3avings. and loon (! h {10, da bust .
" property of this state,  its }ubljdlarl.eu, affillates, agents ar branches, ' or 1_he,UnHed Svalfn or- any

s an - active membar of the . Oregon State Bar,"a bank,"ruln‘compan o

Y
undor- the laws of Oregon- or. the. Urlted S!alel,-,a'}nla tnsuranco tompany.: authorized 1o’ insure fito- 10 real :

ogency thorsaf




N .A._‘;_S«'_&g”
RTINS
. .1_1}«. iy,

L The gréntér co‘t"'ehanit‘s ‘and. ggxéés to' and Withfthé‘;béryiéftk‘t‘:té'r‘}?ali‘z‘ci "Vthose‘cla':'mingundery r‘hfm; t‘hakt‘h'é"ié Iaﬂv.
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto .= " . niitis

| and "that«:he”wil{ Wéfrai;t~ahd féiéver. defghd the same against all’

Tho drantor warcants that the Pprocesds of the  loas representod by the above dascribad riote ‘and this frust deed. ar
Ca ) pimanvily- fos. dratt i ot : X :

- EEE R
oz geantors ortet—family“housch cicultural purposes ) ant-DNotica_belog ), .0 - L
(¢ b)frlotj an organization, or (even'it drantor is a’natural person).are. for business or commerclal purposes. other. than agricultural

Frpersomnat

| purposeg.” - .

teoed,

gdender and 'the nou‘ler,‘and the ! " _tlvle‘ p]urel.

not ‘af ;o 1F nly {a} is applicable -ond the beneticiary Is_a creditor.
or. such; word ' 1s " defined. In the Truth-in-Lendlng - Act, and Regulation’-Z, the *
beneficlary. 'MUST comply.. with” the” Aet "and Regulation'. by ‘making - required
discl

- This: deed- applies:to; inures {0 the benelit of and binds all parties hereto, their : heirs,  logatees, devisees, ad, trators, ‘execu- .

tors, personal representatives, succossors and assigns, . The ‘term beneficiary: shall mean: the holderafnd owner, including pledges; of the"

contract. secured “hereby, whether’ or,_not named as a beneliciary herein. In construing this deed and whenevor the context so requires, ‘the.
1 ’ tha forin ingular Iy 7

'INU'W'IlTI"\rESSfWHEkEOF,.s;;‘.:d_;gré};tb’rg;gs hereunto’s gd. the day and year first aboye

g IMPQRTANT‘ N’OTIC’E: deln'o;’B'y:"linlﬁ'g;ou:r, whichevor warranty’ a) or [ R s 7, é&/’(.

i-for this_purpose, if this: instrument is to be o FIRST-lion to finance
“the ‘purchase - of ‘a dwelling, use Stevens-Nesc - Form " No. “1305 or- equlvalent;
if this instrumont is' NOT 1o be o ﬂrst‘llan, use'Stevons-Ness Form No. 1306, or -

equivalent, If compliance : with ‘the" Act not required, dlprégurd this notice.’
{#£.1he signer. of tho abnv': Is a corporalian, .’ R A S .

use the form of ocknowle ; o o o "X‘
Jue.thete e~ o T 7 ORS"93.490)

T T
..t | STATE OF OREGON, County

RN S w')ﬁ. : 1
;ounty“pxl’ : 4 . »

oo el s .

'l‘O‘L_T" e 19"?77 b)‘(' e Personally appea: d:

who, ‘b‘eimz' ‘duly sworn, -

 Personally -appeared _?he 'ab(%vé ' nét’m’ﬂS g

o sach for himself and- not one ‘for the ‘oth'ar,,d(d ‘say-that the formeris the -
o ] i o . ‘president ‘and thatthe - latter ia"tﬂh‘e"

; .\; & corporation,

" half i
fore m

SRR " .and ack Ided. the Ianfegoing dnsteu-" | ‘andthatthe seal alfixed to the foregoing instrument:is the ‘corporafe seal .
m‘én‘tf to be. 3?“5\:\«-‘\) B TP y"’éct and deed. | of said corporation and that said,instruyment(was‘signe'gi ‘and ‘sealed in be-!

« ‘NP@ 4 }’_ﬂbllcvlb»r'oyregqn LN R Notary,“Publié Io?-breéon
Q.pxplres:, ... e R RS or Yregor,

’ .Myr_commission‘ expires:

(OFFICIAL"".
“sEAL)

/-, .REQUEST FOR FULL RECONVEYANCE ' v
1 To be’used only Whvn‘ebilnullan: have bun_“pnldA

»- Trustes’ '

said trust deed, or pursuant to statute, to cancel -all, evid .of i debted -secured by said t(us't“dg:ad,
bemwith;‘togovt_her with said Ltru‘st‘ deed) and fo roconvey, without }vejrmnly, to the' parties designated by th

; . The “uqdébr;‘igr‘wd iﬁ‘;{hc la‘gal,owner;nd holder of all indebicdheﬁﬂ!ecured by ithe forégoingi trust deed, Al au'r‘ns, aééuraﬁ bysatd
s tru’st‘dqed hqva been tully paid and satistied. You hereby-are directed, on payment to you' of any: sums oiying to"you wunder the terms of

(which are’ delivered. to:you
terms of ‘said trust deed the*’

estate now" held bytyou under'ﬂm same. Mall reconveyance and documiorits fo ... PN :

Do not 'lnu‘ or destroy this Trust o.'.a OR THE Nove

TFORM Nl RR1). L0
TZVEND.NESS LAW.PUB, CO.; RORTLAND, ONE, "

~ TRUST DEED

b day.of

" SPACE RESERVED . -

I certity that the within instru '
. iment was received: for record ‘on’ the..
.ics0clock. B and récorded .
“in book.... M77.5: /nn’p

Witness

" AFTER RECORDING RETURN 107 .
‘Bruce-Owens, Realto

, age .
as file/reel number.. 38652
-7 'Record:of ‘Mortgages of ‘said County,
Pt S T “my. . hand . and. seal  of
o Bemofielary f| Cnliobnacn S0 County affixed.. it

Lior

520 Klamath Ave ' 3

~Klamath . Falls, OR 97601 =
PR o et

A




