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NOW "ALL’ MEN BY THESE PRE°FNTS That: . WAY{\g HURLEY BUILDI G.. CO. INC. R -3 1 5
N ..Oregon COI‘PQI‘&tiOH ‘ - AL \the party of ‘the first part, tor
value received, has granted, bargamed sold assrgned transferred and set over, and by these presents doss grant bar-.
gam, sell,. assign, transfer and settover unto ; PADDOPK REAL. ESTATE. COMPANY...

the party of the second part, that. certum mortgage (and -

tbe oblrgatron thereby secured) doted ..... August 8th 19T .made and executed by DAVID. H JAMES
and - NANCY.K.. : AMES,, husband.. and. wife.. ‘to secure the payment of ‘the ‘sum of $)",900- 4

; mtthmm which’ said mortgage was: recorded on ugust A9 77 ;,in the oftxce of the. county
.cler k/xmwxmmacm of -the’ County ot ma bl Ll e ' 2gon. ..., iydin

" book ... MTTo C-at page . 1.'521~l REN or as frIe/reel number o (mdrcate whxch), '
Record of Mortgages of said county; . :

".To:Have and to Hold the same unto the sard perty of the second part and the Iatters executors, admmlstra- v
tor successors ‘and assigns, subject only to the provrso in the. satd mortgage mentroned :

“-And the said party of the first part does’ hereby covenant {6 'and with the said party ‘of' the second part that
the sard party of the frrst part is the Iawiul ovwner: and holder of the said mortgage ‘and the oblrgatron secured there-
by and hag a good right to sell, transfer and assign: the same_as: nforesmd and that ‘there.is now due . .and . owing

2 upon. the said obhgatron and mortgage the sum of $ 900 SRR W KW&?WK . S ,

In construmg this assrgnment and where the confext so requxres, the smgular rncludes the pluraI and aII gram-

b;‘v matrcal changes shall be implied. to make' the provrsr fis heréof apply equeIIy to corporatxons and to mdrvzduals.

In. Witnes$ W hereof, the ‘undersigned assxgnor has executed this instrument on' .. November

19...,77(.,“- if the undersigned is'a corporatron, it has caused its name to be sxgned and seal aiirxed by its othcers, duly 8

guthorized thereto by order of xts board of drrectors.

(lf lxocund by P eorpom!lon, :

'; amx :mperolo ucl)

STAT, OFOR GON,
[ 21

.rand ﬂckﬂo Iedged the foredoing. instru- “and that the aeal aftixed ¢ the foregoind mstrurnent-rs
of said corporation and - that ‘said- instrument was. smrtedcdhd

i them acknowledged . said . mstrument to be .its luhtary act and dea‘d‘ :

- .SEAL) : D i : ‘ g@:y
L Ll Notary Public for Oregon ™ . RIS Nornry Public for Oregon

=My ,commisston,expires:. Coomn My commission expires:

County ot

I certrty that the  within nstru--

‘ment was ‘received. for record on the
Novembe 77

(DON'T‘USE THIS
SPACE;  RESERVED
" gOR RECORDING . [ * 1L
LABEL IN'COUN- file/reel’ nimber .

PR TIES. WHERE i3 Laae
AFTER) m-:connmo RETURN TQ " . » L useRa Record of Mortgages of said County
S S Wrtness my hand and seaI of

County aftrxed :

.who,, b ing. duly awarn,; 3
o other, drd say’ that ‘ther, l?rmer Is.tho L

ident ’andwthahfhp Inlto)’ s thio. "

halt of said corporation’by: authority of.its board. of..diréTtors; andench-otb»

e A S
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7, Mado thrs.l and day of..‘ .éVemB 19,
Q le q N Cag €. and ‘and wife

heremﬂtter called .the seller,“

Sallie M. Merkel

Fesiervens werersvsescesseasisrenats Liivvewesaaioninass, earesenenann)

WITNESSETH That in consrderatron of tne mutual covenants and agreements hereini contained, the
seller agrees to seli unto the buyer und. the 1l{)gyer ‘agrees. to: purchase:.from . ‘the seller atl of the iollowmg de-

144

" scribed lands and gremrses situated ini... (lamath . .....County, State of ... ... QL EBO Ly torwits
"Lots 8 and Block 5 of LENOX, according ‘to the ‘o

thereof. on file in the uffice of the County‘CIerk of - Klamath County,
Oregon. . ‘ : ‘ R \
~Subject,’ however, to the Eo;lowing. - ‘ ’ :

1. :.:Sewer use. chargee,mif anyy- the: Stewart-Lenox Sewer District.

~9 . Real-Estate Contract, including the texms .and provisions thereof,
dated ‘April 28, 1977, recorded May 2% 1977 in’ Volume M77, page: 7528,
“iierofilm: Recorda of Klamath 00unty,.0regon, between Hershel Leo

“smlth and: Loretta: Nadine: Smith huaband and Wife, ‘Yendors, and Jimmy R.
Cagle and Kathleen L Cagle husband and wifey: Vendees,,which Buyers
herein do_not assume .and agree "“to.pay, and: seéllers” further covenant to.
and ‘with: Buyers that“the“said prior contract “ghall be pnid In Full prior

bto, ‘or at.the 'time: this contractiis. ful ly paid: and that-said above:

'r tn and become a patt of the debt . secured by ltu\ eonlrm:t nnd

‘described ‘real property will be released from the lien of: said contrect
upon payment of! this contract,

for the surn of seve . Tho“?.ﬁ.?.‘.g..... d /1 Oths"‘.‘."".""'.‘.'?."-DoIIars (S..‘. 7 s,Q.YQ‘.‘O 00."’ '
( heremafterl‘ca(l)led the rchase prrce), on account of which’, g no o/10 Oths'.‘:

“‘Dollars ( $' b - is pard on'the executton hereaf [¢ the recerpt oi which is: hereby acknowledged by’ the
. seIIer), the. buyer agrees. to pay. the ‘remainder: of said ‘purchase price ( to-wrt 813 0Q0..00..) to the ‘order .
r-in.monthly: payments of not less-than.. HUND D.. T E.\.Z.EN...and‘.. .4./.100'2}18
157:74::.) each ........‘.‘.‘.° r.e 5. RX. )

g B et

payable on the.... 8th .day. of each month ‘hereafter b gmmng with. the month
nd ‘continuing’ unlrl sad purchase price’is fully: paxd Allof said purchase pr
‘all detetred balances of sard purchase prrce shall bear mterest at the rate of

H 1977 PR untrl pard rnterest fo be paxd .
the mrmmum monthly payments above requ:red Taxes on said premxses for
rated between the partres hereto: as of . the. date, of this contract.iiis -

The buyer warrants o und covenants’ w:lh the seller. thnt !ho real. proputy ducr:br N
Le(A) primarily : {or buyeru penonal, family, hou:rhold or ngncullurnl purpons, P
I'B'J"Yd?‘m roore )=iv= ¢3. or

AATITRDT (R TRT He buper B am
& nd mny ‘vetain luch poutumn ao longd as
ke buildings on ‘said pnmu now ‘o herealter
R condition and repair ‘and .will_not sufler or p.-"mt nny waste . O llnp lherwl. lhn! hz will keep snid’ pn & trom mfchnmcs
and all othtr Tiens.and save the’ seller harmiess therelrom and .reimburse scller lor all costs and attorney's fees incurred by h tm ln delending against any
such liens; that he will pay all taxes herealter: fevied: against: said property, as well as all and’ municipal, liens which ‘here-
alter; lnwlully may be lmpmrd upon mnd premn«u, all promml belora the same of any par! . that.at buyer’s cxpenac, he will
msure nnd{eqi f‘""d all. building w. or:t cled: on lllld prem gam:t Iou tcnduJ couragt) m an amounl
insurable value® y o
not less than 3 o in.a company, of fa y: {o lhe seller,: wrth loss pnynble ﬁm lo the n-llrr ‘a
. their. rcxpectrve m(ereils may nppcar and all- policiea ol insuranc i to the seller as’ soun as ured. il the huyer’s

such ‘liens, costs, walter rents, taxes, or charges or. fo.procure. an insurance, the seller mdy doso and nny pnymcnl ¥
b wuhoul WaIVtI, howevet

. Th e buyer shall Se entitled: fo potuman of said lnndl on
auit .under the ternm of this contract.The:

the uller tar buyrr s breach ol contract. ..

The ullrr nglcu ‘that 2t his expemse and w:rhm ...duyu hom ﬂlr dafe herrol. " wrll lumuh unlo buyeria’ itle insurance pohcy in
(o said purchme price) marke {a in nnd to said premines_in: ithe se g quent to:the: dnlc “of - this agreement
tions -and the building tions and emements now: of ‘ol any“Scller ‘also-agrees- hnts when
upon rrquesl end upon 2 L will _deliver & and. sullicient deed conveying sai
: hu heirs and assigns, heu ‘and ¢ : B hereol nnd Iree nnd clear of:all ¢ umbrancu
> pince said ing by, th hrough or, under soller, exceptind, however; sl ¢s and restr s and Anxes; mumz:rpal ;
‘Jiens, wafer. rem ubhc chnrdel 0 ansumed by the buyer and further uccplmd all lum .an d. b,

(Con!mucd on revcuc)
‘m

‘IMPOITANY NOYICE: Dolou. b Tintn 1, th hrose and whicherre. warranly A) o (l) h mﬂ nppll:obh. 1} wononly (A) h opplltn\:‘o on
i a craditor,. ab nuh weord is d Yd in nh. Tr\:lh ln-hndh?g Act and hnulnﬂun Z, the nl‘ MUST: comply ) with the Act ond Regulotion by raaking nqulr;dhd?mewuu
for this purpose,’ use Stevans +-Ness: Form - No. 1308 of similor unless the untmu will become: @ llul Tien 1o ll ance llu pv’ chun ul o dwa!llnp i whic '""'r“r'“

" $tevens-Ness Form N”U(ﬂ of; llmlluv.

SPKC! R!SZHVED

C%:honu Iu"‘uqulﬂod ofl tax stotements thatt bo sent 1o the lo|laylnu odjnu.

é b ..H.u-v“' -
t7é?£é3;? <f;ganzmmn fz u{

{ . won

1

ih
RE:" :DRDER 8 USC

i

NAME; ADDRESS, il

" hereinafter called the. buyer,

19
nd. recorded

and seal ' ot i i




S And it s ‘indersiood and’ agreed belween said prrtjes (hat ‘time 15-0f (ke essence ol thiy

i payments above required, or any_ ol them, punclually. within ten.days of the fime’ fimited therelor,

" ‘the seller at-his option shall have the lollowing righis: (1) to declure this contract null and void,

said ’pwchuo price with the. interest thereon at once due and bl / Joreclose this contract: b

all fights and:interex existing in lavor o the Hler hereunder shall uttetly cease an ;

postession of the prem K bed und all ol b hereunder uhall revert to and revest in Her without any &ct:

of re-eniry, or any other’act of waid selles o bo perlorne 1 of .return,:fech tlon o Y lor- moneys pai
“on- account of the ‘purchase ol .said property ar abualutely, 1 is contract.and such” paymenta had never. been made; and in case
of ‘such delault all payments theretolore mnde an this contract; are d by and belong to vaid se ler as the agreed and reasonable vent of said .

| premises up to the time ol such delault. And the sald seller, in case of :such - delault; shall -have the right immediately, or -at . any time therealter, to
enter. upon the land aloresaid, without ‘any process ol law, and ‘take immediate posvession (hereol, together with all the ‘inprovements and appurienances
thereon or thereto belongind. : . TR [ ! S L e ) ; P 3 *
5 The buyer further. agrees that lallure by the sciler al an time to require perlormance by the buyer ol any provision hereol shall in no:way affect

:'his' gight hereunder to enlorce the same, not shall any waiver by, sald ‘sellec of any breach of any provision hereof be held. (o be.a waiver ol any aut-
ceeding brench ol any such provision, or as'a waijver of the provision itsell, L oL R . e e :

. Tha"“ttﬁa -na A:fqﬁ ‘considel ‘aﬁan ‘paid for .tlzn.":kt‘unilcr,‘:‘l‘(a'lcd‘lh u;h:y of . doliars, is 5 1.7 . 00

: erhﬂon"wnshu",'nkmf'inc'!ddqr'mmi—\praperrr-vhvm'tr’-gﬁmj-érpmrdsd-wfﬁé&'is R manter i (hicae WSO L
i In case suit or action is instituted. to loreclose thi tract or to cnforce any of 'the provisiona hereof, the buyer sgrees (o pay. such sum aw the .

"' court , may -adjudde reasonable a3 attorney’s -fees: fo be: allowed plaintill in said suit of. action and ilsan: appesl is taken trom any /udfrnznt or decree

ool lh1 trial. court, the buyer. lurthe promises to: pay such sum as the appeliate : court shall -adjudge reasonable plaintiif's - atlorney's fecs on’ such .

P I conatruing . thiy contract, jt.is understood that the celler ‘or. the buyer ma be more than one persan; that i the context so fequires, the singu-

w7 [ Jar pronoun shall be taken fo mean and include the plural,- the maszuline, the teminine and the neater, and that generally all grammatical changes shall -

b _n’udn‘-numcd‘-nd implied {0 make the provisions hueql apply tqunl!y /to . corpol and to ividual R N S . Gyt

"IN WITNESS WHEREOF, said parties have “oxecuted this instrument in duplicate; it either of the un;
dersigned is a corporation, it has ‘caused its corporate name to be signed ‘and. its. corporate. seal altixed hereto;
! by its offic ‘V'duIY_va'uthd‘riiéed_,th‘er‘eqn‘td by order. of its board of directors. [ R T

- sallie M.

“Kathleen :L.:
betwisn the symbols (D! 1)
,_"’_ a,'_ .
ey gy

| 'STATE OF OREGON, " -
R, \“Courity 6!= Klamath -

f “November 3.

R Peréo_nﬂ_ly a'pb'ea}cd'thétavbov'é nahqeﬂ
: Cagle T

i, Ssection ‘_3'(._ Chapter 618, providess
bl a1y I nistruments Sontracting 1o convey: fee title t
neuted arid: the pacties: are bound, shall ;be acknowledged, in’ the mann
.Such instruments,’ o memorandum. thereof, shall be récorded by th
Bbound : therebys it ! vl : NI

T ; ; My commi;;f»iot‘;“ iress i
_i/#(2) Violation _of subsectls ¥ mmISs! f!pug; 7

e

L FORM Nd. 23 — ACKNOWLEDGMENT
- STEVENS.-NESS LAW PUB, €O PORTLAND, ORE::

: BERED; That on this. 20%.. ey of...November Ltz L. 19

ﬁders:éned; ‘a.Notary Public in and for sat;d’Co'un‘ty' and S‘ta‘té;‘personally, appeared the:',’wx;thin: :
..Sallie M. Merkel ... o ‘ '

e Known fo e to’ be: the identical indxvxcihal, o =Y. in and who'executed. the. within
Ciiack wledged to me thatl;, ‘she - executed. the same freely and voluntarily.: b i
3 e N TESTIMONY WHEREOF, I have hereunto set
S e ‘seal the dayand: g

, e Npta’iy‘?ublic'f r‘.’O‘régon.'
My Co missiori expires il 7

STATE OF OREGON; COUNTY OF KLAMATH; s5.

et SR .

| hercby certify that the within instrument was feceived and filed for record on the8Eh - _day of
ol ' M7

_November__A.D., 1921 21,3208 o'clock_—B_M., and duly recorded in Vol

gy

D:eeds\ iy

" WM.D. MILNE, County Clerk
o P LAl Deputy

et i g P T

e
s wi AL




