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(el NOTE AND MORTGAGE |
i a AT AL, OO T
fertanaon RUSSE{L. ALLEN. BROWNING: and J

i xﬁ“o}tg’bgés”té) th@f ?TA’K"E oF OREGON, represcnted and cting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, tha follow-"
Ing described rcal property located in the State of Oregon and County of LLElamath..... ' : i

Lot 10 and the Sk of Lot 11 in Block 3 of BUENA VISTA ADDITION 0 THE:CITY OF
‘KLA'MATH‘ I_i‘A’LLS‘,WKlamath County, Oregon. . ‘ R

toﬁether with - the . tenements, heriditaments, rights, privileges, and appurtenances-including roads and: ts ‘used-in tion

with'.the  premises; elcctric: wiring ‘and fixtures; furnace: and heating’ system, water ‘heaters,  fuel :storage .receptacles; plumbing,

venttlating, water and irrigating systems;. screens, doors; window shades and blinds, 'shutters; cabinets, built-ins, linoleums and. floor, : 3 : % 4

" coverings,- bullt-in' stoves, ovens, electric sinks, air conditioners, refrigerators, {reezers, dishwashers;-and all fixtures now or hereafter S 43 ; ; . i 5 %
installed in or on.the premises; and.any. shrubbery,: flora, or timber now, "growing or. hereafter planted or growing. thereon; and ' any . B ; b

. replacements of any one or more of the (oregolnghems. in whole or in part, all.of which are hercby declared to be appurtenant to the

- land,"and -all of ‘the rents, issues,”and profits of the mortgaged. properly;” S i S AR Rt

1o securethe payment of %ty Twe. Thousand. Five Hundred ‘a’nd_i 09/1007=mmmr e g 1

and: interest 4t‘hereon, evidéﬁqed by»ihe félibﬁvihglvbréﬁimséwv nots

perie b ke st : e ;Doila}s,(l. 233 ~mmmso); with interest from ‘the date of
initial disbursement by the State of Oregon,.at the rate of 29 ‘ percent per.annum’.until, such time'as a’
different interest rate:ls established pursuant:to ORS 407,072, principal and interest to beé paid in lawful money of the United
‘States at the office of-the Director:of Veterans’. Affairs. in' Salem,. Oregon, . a: follows: ™/ [ T e e e T B

“15thiof e..a}ch‘ month: Thereatter, plus Qne,—twelfth Offﬂ'"l‘-"-»"-‘;"—v;"—-".th‘é ad valorem taxes for each .

: s253. '00_'-_,;_*_:,___'_.___“..%_911 or ‘befor

-“ successtve year on the remises. described In the ‘mortgage, and. continuing. ntil  the full amount of the principal, Interest '
. anld ﬁgvfnces shall-be fully: paid, ‘such:payments to: be applied first as interest.on the unpaid balance, the remainder on the™ .
prineipal,-o0 AR s "‘,‘-1 e ‘ LA
n e due date ‘of the’last payment shall be onor before UECE her. 15; »2007/ gt ptsmis ,
In’ the  event of. transter - of ‘ownership. of the l?rerhlﬁeé ‘o any g +t thereof, T will ‘continue to be liable for payment and,
alanc terest as prescribed by ORS:407.070 from: date of such transfer.: : RS
by & mortgage, art\’hcrvgp‘f.

“subsequent .owner;may. pay. all oriany’part of the loan at:any time without' penalt
s mortagor covenants that. he owns the premises in fee stmple, has good right to mortgage sam i that: the  prémises ;are. free
“from ‘encumbrance, that he will warrant.and defend same- forever. against the ‘claims and demands of all persons' whomsoever, and-this :
] not b tinguished by ‘foreclosure,: but: shall .run witl the land.. R L - A R

ity

bt

To'pay all debts and moneys S L : 2

2. ot {5 pérmit the  bulldings to become, vacant or unoccupled; not to' permit the removal.or demolishment of- any bufldings or im-"1 . .. ; ] ! ] : i
provements_now: or;hereafter. existing; ;t0. keep ,same. In good. repair; to; complete all construction within: a. reasonable time dn -0 7 A It S 2

accordance ‘with 'any, agreement made, bolween/ the  parties. hereto; ; e R I S R N . : ; v

3. Not to ;’:‘e‘rmit‘tqle (:;-ut,ting' or r‘e;n‘o'v‘alpi n

ance. toexist at any time;; : e PR :
Mortgagee is authorized io pay.:all real gropeny taxes . pssessed ngainst the premises and add same:to the principa), each of the
advances to, bear, interest as provided in the note; o B e s o il CET

To Keep il buildings unceasingly insured ‘during the term of the mort, n%e.‘ agninst Josa by fire and such other hazards in such ’
[ company: or-companies and. in such an. amount. as shall be ‘satisfactory to the mortgagee; o deposit with the mortgagee all such -7
: oticies with - receipts showing ‘payment:in-full of all premiums; “all ‘such:insurance shall ba maode. payable’ to “tha mortgagee;.
- Insurance -shall be kept in force by the mortgagor. in-case of foreclosure until: the period of redemp lon“expires; L




Mortgagee shall be entitled {0 all compenaation  dnd 'damages recoived
- tarlly relensed, same, to. be. applied upon the Indebtedness; ST T

under right of eminent ‘domatn, or for any seciirity valuri.

Not to" Ieaug or rent the' premised, ‘or any ‘part of eamo, wlytvhbou‘i‘wﬂ!téfx\icbhn‘éx}l;'ol‘bhc riortgagee;

To promptly notity mortgayee In:writing of u transter of ownership of the premises or any part or interest In” sume, and’ to
furnieh . copy of the instrumaent of transfer to the mortgagee: a purchaser shall pay - interest’ py grcscrlbed hy ORS 407.070 on
all payments duuilr‘om the date o2 trunufer; in gllvotr‘mxj respecia this moxjtnge ahun,rcmuln lnn‘tul force qud eftect, . T

: The mort{tuuoo mn:iv.‘ at his optlon, in case of defuult of the mortgogor,  perform some in: whole or in part and all expenditures
made {n 50 doing Mcluding the cmrloymcm of an ntlornc*to secure compllance .with:the: terms of .the »mort, age or.-the note shall .
draw fntorest at the rate. provided in the note and:all such expenditures s all, be  immediately . repayable by he: mortgegor without
demand ‘and shall be secured by thiv mortgage. . ' : e ) -

: Default in' any of the covenants or agreements heroln contalned or the' expenditure of any: portion’ of ‘the loan’ for. purposes
other than those epecitied In the application, excopt by written permission of the mortgagee glven before the expenditure {s made,
shall ‘causc the entire indebtedness n¢ the option of the mortgagee to become immediately - due and payable. without notice and this
mortgage subject to foreclosure. N . . . s L Li P

. ‘The' fallure. of the ‘morlgagee to sxercisc ahy Gplions Rereln set forth ‘will: not : constituta’ a waiver Jof ‘any ‘right artsing from"a’";"

" breach ol the covenants. : : e by Sl R o S . )
" In case foreclosure in d."the ‘mortgigor shall be liable for the cost of a'title search, atforney fees, und all. other costs
Ineurred in co t with such foreclosure, k . E 5 e e i

: U{mh the broach of any covenant of the mortgage, the mortgagee shall hiave the right to enter the premises, take possession,

collect the rents, ssues.and- profits -and apply sume, less reasonable costs of collection; upon the indebtedness and the mortgagee shall © ..

bave the right to.the appolntment of a recefver to collect same. : } S RCEEIES L SUR TR ST, :
b - .

;.. The covennnts and agreements herein shall extend to. and. be binding upon the. heirs, ‘executors, ‘administrators, successors and. - .
asslgns of the respective parties hereto, R . : : : S ot ‘" Vs Ve . ' .

-1t {5 distinetly ‘underatood and ogreed that this note dnd :mortgige are subject to the provislons of ‘Article XI-A" of the Oregon
Constitution, CRS 407010 to: 407,210 and ‘aniy subsequent: amendments. thereto. and - to all rules..and ‘regulations which -have been
re : S

issued .or may hereafter- be issued by the Director, of Veterans' Affairs .pursuant to the provisions of ORS 407,020, ..

- -WORDS:. The mascull ghall be- deer {to"" lud 'the iefnlnine. énd‘{he slng'ulur,ythc, leuml‘»whete such “connotations are
k‘nppl!cgblehereln.‘ R PR . iy i e . o . L

The mortgagors have set’ their. hands and seals this

- STATE.OF OREGON

o Pl sty s i s . BUSSELL, ALLEN BROWNING amg

- JUDITH &. BROWNING : hiswlfe. and acknowledged the ‘tor‘e}l)oi"ngv_!nstvrumem»:tp’l;e THE IR "‘vo‘lﬁ’ntéry

- WITNESS by hand and ofictal Seal the

b

i} " STATE oF OREGON, Al S R g R REAaE
St e K amath L ' '

i‘éert(l}" that vthe‘wimhlﬁ was ;ccegvéd ﬁrid duly. recorﬁed by me vln ; Kla’“f‘th i County R‘ecor‘du. Book of3Murlgégen.

;\INovemb‘er..","" 1977 WM, D, MILNE “Kla‘mat&umy Clerk " "

2132607 1o BER. i or

i

riea . November 8, 1977 | ' 4:03°P

“'Klamath Falis,
oanty L. Ky amath

return fo:. 00
‘VETERANS' AFFAIRS
Piced Bullding <" v ;

N VSalem, n ¢ S : St AR T R e s e § 3 T
Form LeditRey: 810 ) Nl Y T SIS T T N e




