- BTEVENS-NOSS LAW PUDLISHING ¢0s, POHTLAND, OR, 07204
ryy

‘Block78, Lot 14, 8th Addition to Nimrod River Park.

Sub_]ecttg'all cox‘iHi”tiéns, ‘covéhahts,‘ reéef,vati‘dns, vres‘tl"ictio"ns; eas‘etné'z’xts', "vrighf‘s
"and rights of way

‘,,;'{(‘)‘get“héﬂ\v"th all and: singular the’ fenements, herec ents’ ind appurtenances. and ‘all other rights thereunto belonging or in” anywise .
‘thereon: according to the torms of a ‘promissory note bl\k;evén, date hefellfith; ‘payable’ito.beneficiary  or: order. hn_d’made by grant
“binal payment’ of principal-and interest héreot, il :not soonsr paid; to'bé due and ‘payable ..o Jane 15 5l ;

““then, at the beneficiary's option; uII‘dlqligdiioﬂs secured- by. this instriiment, ‘irrespective of.-the' maturity " dates’ expressed fhereiri, ‘or
... horein, shall become immediately. due and payable, vl Rt T T TS JOESEE

. notito commit or. permit any waste ol said-property.-

. bensliciary. PLEN

< tan amount not:'less than 8.

. the : berieliciary . may.-procure . the _ same " at - granfor's “expense, The. amount . i - 112,"Upon default byv‘gr‘antorv'in.ﬁp.‘:yrr.len‘( ol nr;y'ihdeblédnes; ‘secured " "

<'any, part:thereot]. ay :berreleased. (o -grantor,:Such application orrelease, shal, timber or ‘grazing: purposes,: the beneliciary’ may proceed. to -foreclose: this trust
rot: cure of_wnivélany defaull or, notice of -delault, hereunder or.invalidate any - deed ' in! equity, a8 ‘ajmortgage’ in’ the ‘manner provided by law’ lor mortgage

“izharges: become past-due or.delinquent and ' promptly’ deliver receipts: therefor. i cause to.be. recorded his, wriften ‘notice of delault and his election to sell.the

- make>such: payment,” beneficiary "may,  at "its- option,” make- pnyment.; thereol, ;- vided in ORS 86.740 to 86.79.

“..out_notice;’ and _the nonpayment . thereol; shall, a2 the option of the beneliciary,. . ‘Be due had no-default ‘occurred, and .thereby ‘cure. the delault which avent
due A hyel] < R 16 pvent -

- decs actunlly incurred. iy

: '(al‘lve'c‘t ‘_‘vth‘eS security Tights .or. powers of beneliciary or-trustee;:and in‘nny -suit;
Cactionor’

amount ol ‘attorney’s lees mentioned ‘in" this’ paragraph 7-in" all énses ‘shall be shalt’ l‘z’pply’the“moé:eeds of ‘sale -ta’ paymeént ol (1), ¢

.under lh:'.“n'ghl of eminent.domain or ' condemnation, beneliciary shall have the 5.1 -16; "For ‘any reason permitied by law" heneliciary’ may from timg:fo
" A8 compensation. for: such’ taking, which are.in-excess of the. amount required

" incurrod s by drantor < in. atch proceedings,’. shall -be' paid i{o ' beneficiary - and - i poweis - and “dulies ‘conlorred upon: any - trusten’-herdin - named ot nppointed

L ticiary - in: such 5%, - and. the " bal, applied upon the irdebtedness” - and - its -place .of record, which, . whin irecorded -in’ the office of. the County

“pen!arion,‘ promiptly "'upon . beaneliclary”’s ‘requiest, .
H‘ ~ e o . 0
" the Habllity of any . person lor the payment of the lndel;!eglnnsv. frustea may - shall ba. 8’ party’ unlexs such: action or proceeding iy bl»’ou‘!hl},by-tms‘fcv.x

i~ or:savings and - foan omsotiation authorized 10:do” business” under. the laws of Oregon -or .tha! United States, & 1itle” insrance - company, authorized -fo: nsure” titls 10 “roal '
. propesy: of this: state, its subsidiaries, - affillates, agents or branches, or the United States or any agency thoreof. "7 o L iy

"»’-?"“VV\‘ o e

Vol 79 Page —<d 548D

e Qctober. Ly 19.77. between .
...y a3 Grantor,
Loy as Trustee,

Corporati e 2y a8 Beneficiory,

tgage Comps

T el 0 WITNESSETH: o L Lo
“'Grantor jrrevocably grants, bargains; sells:and ‘conveys fo trustee in'trust, with power of sale, the property
Klamath oo i:County, Oregoni, described as: B - e ' a SO

“of record, official records of Klamath County, State of Oregon.

'

now' or herealter appertaining, and the ren'ls," issues and’ profits thereof and all'tixtures now or:hereatter aftached fo or’used.in connecs.
tion with said real estate.” : it S s . R IR R, e O RERISRE R

70 "FOR THE-PURPOSE . OF SECURING PERFORM»{NCE'OI‘ each -agreoment ‘of drantor heroin contained ‘and payment of ‘the :
‘sum of One. Thousa’nd’ .Seven Hundr ed, . Eighty and: 91/ 100--coamm sy Déllars,’"uﬁ"ﬂi interest .

- The ‘date ol :maturity of the debt secured by ‘this instrument is the date, stated above, on which - tha tinal installment ol-said note .
be'cqmesr due‘ and pnynblu’._ln‘thefeyqn!, the within’ described “property, or atiy:part ‘thereot, or.any interést therein is sold, agreed to be::
sold, ‘conveyed,” assigned 'or alienafed. by the grantor without  lirst having obtained: the written consent or. approval of:the beneficiary,

The above d‘a's:'d’bed;rsql_'pioparly'h‘ not ' cir dfor. y ! ',"H_m!:&rﬁ gruxfng pdvpbiei.ll

. To_ protect, preserve’ and: maintain said property - in”good _condition ' franting “any easement or - creating anyiresteiction thereon;. (c). join in" any <

and repair; not. ol remove or. demolish: any 'building-or. improvement: thercon;-" - Subordination’ or - other. agresrent. allecting “this “deed” or’ the  lien ‘or " charge

: i (d)- reconvey, without wareanty, all -or any’ part ‘of ‘the property;~The i/

.'2.: To. ‘completa or restore * promptly “and-in -good - and ‘workmanlike: - drantee’ in any " reconveyance: may be . described. as the' "person’. or ~pecsons
manner any! building. or improvement:which 'may. bo constructed ~damaged. or.; " legally” entitled thereto,' and*the recitals’ therein of any’.matters or . lacts shall
destroyed thereon, and pay when due all costs’incurred therelor. g baconclusive, proot ol ‘the truthtulncss thereol.  Trustee's fee: oriany ot : tho :
3. To! comply with - all'laws," ordi, i lati : cov . /con, Services'mentioned in this paragraph shall be not. less thiri-$5 i s
luns _and restrictions allectingsald property;/ it the ‘beneliciary 50" requests, t : i:10. Upon  any "delault. by ! drantor  heretnder; beneliciary. may at*any:
oin’.in ing such i ing . pursuant to the Unilorm Commer.! - time without “notice, 'either in.' person, by agent ot by a.receiver fo be ap:
cial Cado: ay - the ‘beneficiary. may . require 'and (o pay for liling same . in"the’>:" pointed by’ a’ court, and. without-regard 1o the adequacy "ot any.'security for
- proper. public ‘oflice ‘or_ollices, as well “as'the ‘cost ol “all ‘lien .searches .made. . - the. indebiedriess” hereby secured,’-enter upon and. take possession ol said prop-.

by -filing olli or; hing “agencie m. ' ‘deemed . desirable by the' Pty .or-any. part -thereof; in ita:own name:sue or otherwise collect “the rents,
el £ AL v ues.and prolits,” including. those :past’ dué' and unpaid, and apply - the same,:
L 4. nd i ly . on . the buildings ;" less costs and. of.of ion ‘and_ collection, -including r ble -attor~

riow'or herealter ‘erected  on- the said. premises’ against loss or ‘damage, by fire . ney's fees upon -any.indebtedness secured “hereby, and:in’ such. order. ay bene-"-"
and: such “other hazards as thc,t‘iglclicinry may from time to -time ‘require, - in iciary 'may. determine, R CRRR LT S B

“To protect 'the ‘sectirity 'of . this trust deed; ‘grantor agrée “(a)"conisent 'ta’ the making ol .any map or plat of said ﬁrﬁner?y. ) join_in ‘

j ] (None): Cwritten ! 11..The ~entering upon~ and taking ’ possession- of “said “property,  the
companies acceptable ' to’ the. bel eliciary, \vith pay : latter; al ollection ™ol : such: renty, . issues and, prolits, ‘or" the procecds’ of _tire.and . other ;|
policies ‘of .insurance: shall - be delivered” to. the beneliciary aa soon - as insured; insurance : policies or. compensation or_awards, for.any taking or damage of the .
if the i grantor. shail. {ail for ‘any reason_ o procure any such insurance and (0.  praperty,:and- the application or. release thereol as: aloresaid, shall not. cure or.'
deliver said 'policies to tha beneliciary_ at. least -filteen days prior. to the expira«:. ' waive any delault’ or :notice’ of ‘default: heréunder or invalidate: any “act. done =
tion ‘ol . any: policy "ol insurance 'now . 'or "hercalter ‘placed - on " said: buildings," pursuant to. such notice, . . v i e C

. collected . under any. fire: or. other: insurance ‘policy - may: be  applied -by. beneli. “hereby or in‘his. performance of any. agrcement. heretinder, the beneficiary may
ciary. upon any indebtedness: secured. hereby and in such :order as. beneliciary “declare’all sums secured hereby i fiately, due and payable. In such an event

may’ determine, or: at "option of beneliciary.the cntire amount so collected,” or and “il " the :above  described - real. I""I’"‘)”’i.i' uitrently. is o7 . agiicultural,

“act 'done. pursuant to such’ notice.” .’} S o iy doreclosures, However' il said real property. is . nofso . currently. used,  the bene
5.--To keep; said . premises Irec.:from ‘construction liens andfo IJDY‘“"‘ - ficiary “at : his’ election may ' procecd . to :loreclose this trust . deed. in equity as a.
;- assessmen(s and. other. chardes that .may. be-levied or assessed upon or " mortgaga:or; direct: the. trustee fo’ loreclose this trust.deed by -advertisement
against_said \property “belore_any :part .of.‘such.’taxes, - assessments (and other- " and sate. In. the. Iatter ovent the bencliciary or the trustee sl‘.vnn execute and.

to beneliciary;. should: the . grantor -fail .to. make payment. of - any faxes, assess-.. :.gnid - described real property: (o ‘sntisly  the obligations "secured “hefeby,  wheres
ments,;insurance . p ums, liens ar. other ccharges” payable by &rantor, .either .« ypon the trustee shall fix:the' tithe and place of sale] give notice thereof as then .’
by | direct” paymeni by.: providing - beneliciary . with: {unds with " whicht0' " required: by -law’ and proceed fo foreclose this trust deed-in_the :manner pro. "
and. the ‘amount: «”.kp’?"d"‘”i{’!.i"‘?’c" At the rateset lorth in the nofe sécured 13.: Should the beneliciary ‘elect  to loreclose by advertisement and ‘sale':
hereby,” togethor :with'. the £ described. in” paragraphs 6 and .7: of this " then aiter delault’ at “any: time prior:tofive ‘days” before the date set by’ the.."
trust-deed,ishall be ‘added: to ‘and.become a part. of ‘the debt .secured by this™trustee - for ‘the’ tristee’s 'snle,: the. drantor- or. other: person; so. privileged : by
‘rust 'deed, .without ‘waiver. ol any. rights. arising from: breach: of “any “of 'the ii ORS 86.760, may ‘pay.to the beneliciary_or. his: successors in interedt, respec
, covenants: hereol . and  for, such. payments,; wth .interest  as. aforesaid,. the: prop: tively, the entire’ amount then due under:the .terms ol the trust deed ‘and the. -
| erly hereinbefore described, as. well a3 - the . dranfor, shall be bound -to . the obligation secured thereby. (including costs ‘and_expenses actually incurred in v
same ‘extent :that they -are !bound: forthe’ payment: of  the - obligation herein ing the'terms of the Lbligation and®trustee’'s and atforncy’s fess nof:ex-
derZribed,“and ‘all ‘such’ pay shall:be . due and payable :with- ceeding $50. each) ofhér. than such.portion of ‘the, principal.as would not.then

render. all; sums_secured by this trust deed i mediately. due: and: payable’ and sure pr d: shall be d 1 by the trustee. 5 o o gu i
constitute, a breachiol this trust deed, '/ S sl o L - 14, Othedwise,the  salgY shall beiheld; én' the: date and “at the time and -
1006, Topay: all: costs, lees and ‘expe 1 this trust.including (he' cost '; place designated.'in .the notice 81 sale.; The ‘tristee’ may sell said property. either
ol title, search; ns well'as tho. other. costs and. expenses’ of, the, trustee incurred in. ono; paréel” or’in'.sepnrate’ pircels”and.shall ;sell “the'‘parcel “or. parcels: at =
in:connection with"or: in enlorcing thi .and trustee's and attorney’s’ " pyction 'to . the - highest bidder: for: cash,: payable "at:the’ timé 'of ‘sale., Trustee .’

g )' Vo A e e T shall- deliver:.to’ the' purchaser ‘its ‘deed “inforon:ng required. By law. conveyi :
Toappear in-and. delénd .any. action, cr. proceeding, purportind fo. " ithe property iso -gold, butwithout any. covenant or:.warraniy,” sxpress: of im- -
Y Tig 7 3¢ " T ! plied. The recitalu.in the deed of any matters of: lact. shall be conclusive proof i
or’ proceeding in which: the: beneliciary. or ‘trustee may appen including .. of the' truthiulness: thereol, Any person,, excliding 'the. trustee,. but’ including .0
rt, . suit ; for the . loreclosure of "this, deed; foxpay all.costs and _expenezs, in-1: iyal frantor:and bencliciary,” may, purchass at:the sale. Pt e
cluding’ evidence ol title. and. the berieliciary's or.truateo's attorney’s fees the. 23 BT 2T G00, EO Ers pursuant to the. powers: provided herein, {rusfes "
1 g f H par 4 5 ﬁe iexpenses of -sale, 'in-"
ixed by the trial: court. and in_the"event ;ol ‘an' appeal; from: any, judgment or cluding the compensation ‘ol ithe’ frusfee and “a reasoriable charge by trustee's:
decree of ithe trinl °°",'"rvﬂ,"‘"‘°""‘,”,”'"r agrees, (o..pay. such sum s the. ap- attorney, (2) - to tho. obligation ‘Secured by the trust deed, (3). to all: persons '
< pellate court .shall’ adjudge:r as ‘the ben s or lrusteo's attors paving recorded. liens subsequent. to-the inferest. of - the 2rustee in"the - trust.
ney s fees qn,sych,eppqnl-' e B R : ' - deed a3 their ‘interests may: appear,.in the order-of their priority and (4) the'
by If e mutuﬂ’ly~agreed¢tbat. e &t surplus, s iE iany, tathe ! granfor ;or:to " his: successor in”interest ;entitled, \ta such
v :In"the:cvent “that ‘ahy’ portion or ‘all ol “said prope hall bo taken™ ! surplus T : Lo y ; CRPPRRS .

ight, il it "90 - olects, 'to.require that all or any: portion of the monies. payable time appaint; a’successor,or. succossors 1o any. trustee named - herein of fo any .’
a I MICCensor < {rusten. nppoinlcd‘hereundcr..lUpan;sucl_: ,nppaintmcnl,“nnd without
‘ta - pay all “reasonable costs, expenses ‘and aftorney's {een necessarily - paid, or .- convevance:to ' the  successor ‘{rustee, the latlér “hall ibe- vested " with all.title, '

/ shall. be” made by written'

a
applied by it _hirst. upon. any. reasonable, cosis and. expensex and -attorney’s fees, - hereunder. Ench such” af mient. an titutio ! mad
hoth in-the.frial .and appeliate .courts, necessarily pald "of; incuered By bene- i instrument . éxecufed by - bentliclary; contalning < teferenéa: (o7 this ‘trust deed .

H

1,
-socured, heroby; ‘and Arantor: ndroes,” at 'its” own_oxpenne,. to’ take, such -actions’” Clerk or Recorder. of: the county’ or counties in which the property -is situated,
and- ex”™ e, auck  jnatruments a%-shall be’ necessary - in obtaining. such  com.: . shall b conclusive prool of  proper” ay 2, - of the su sor. ¢rustes,”

: 2 ol : ‘ 17, Trustee - accepts-this - frust - when -'this ‘deed, - duly executed . and
Cei 00 At any time-and from timo to time upon written reqiest of bone. acknowledded is. made’ a: public ‘record: as. provided by law: ‘Trustes is not
tlelary, - payment: ol -ifa- lees _and - presentation ol -this ‘decd . and the note . for. . obligated. fo notily. any party hereto ol pending “sale under any other deed of
endorrement (in caxe of full 7 oy Iation), without ‘allecting trust_or'of-any: action or. proceeding in which grantor, beneliciary.or frustes i

NOTE: Tha'-Trust Decd Aci- provides  that the “trusteo - hareundar :must - be slther’ an aftarmoy, who is an” active’ member of th ‘Orenon’ State Bar,'a " bank; trust’ compainy -




A
o

Tha gmntor covermnts nnd agrees to and w:th tlle beneh ary and those clatmmg under hmx, ﬂmt lw is Iaw-
fulIy setzed in Iee sxmple of said descrxbed real property and has u vaIld unnncumbeted title thereto

“and ‘hat he will warrant and r'orever de[end the same agamst aII persons whomsoever.

THE PROPERTY HER EIN DESCRIBED IS NOT" CURRENTLY USED FOR AGRICULTURA
’I‘IMBER OR GRAZING PURPOSES " GRANTORS INITIAL HERE PP/

Tha grnnror warmnts that ‘the proceuds ‘of rhe loan represenied by the above described note and. this trust' deed. aro:

?y cimarily ‘for grantor's. personal, family Jhousehold" peoexisustinal purposes (seo Important - Notice below),” . '
‘ PM@QMWWMNWMWMMMWummmxuMWWEMMM

Th:s daed apphes to, inures’ to"the benelit, of and. binds all parties heruto, their hwrs, lu/}nrcos, rlewsees, admm:stmlon:, execu-
tors, personal reprasentatives, successors-and ‘assigns, The term beneliciary . shall mean the holder -and ‘owner, including pledgee, of the
. contract secured hereby, wherher or not named-as.a beneficiary herein) In construing this deed and whenever the context so requl:cs, rhe .

ine gender inciud a i and the. neutcr, and. the” smgular number includgs -the plural

‘IN WI TNESS WHEREOF smd grantor has hereunlo set Ius I

* IMPORTANT NOTICE Dolnte, by lining’ ou!, whkhevur wumxn'y {a) or (b) is x)
not applicable; if wurramy (o) is applicable ‘und the L y Is a [

or “such. word ' Is ; défined :in " the “Truth-in- londlng Act and Regululion 2z, 'hu
beneficidry “MUSY :amply ith *the . Act and . Regul ..by

disclosures; for this- purpose, if this- instrument is 1o bo o FIRST. lien lo lmanu
tho' purchase “of. ‘o’ dwellingy "vse Stevens-Ness Form' No. 1305 or equivalent;
if ‘this instrument i€ NOT to.be a:first lien,;. vse Stevens-Ness: Form. No.:1306, or.
squlvulenl If. tomplianco with -the An not: roquived, dmegurd Ohis ncll:o.

(ll the llsn" of the above s o ¢orpnmllon. -
o use: the 'orm of u:knnwlndumwu! eppmlu)

: ; : N ‘(oas 03; 490) o :
STATL‘ OF mmut, Cahforma R STATE OF OREGON County of.

Pera.'o'nzrlly :

“ . i who, bemg duly sworn,:
edach for himse_[[ and riot one for the other, d:d say that the lormar is the

,presm'enl nnd tha the latrer is'the’ -
secrelary o,

. a_.corporation;
: and that rhe seal alllxed to: rhe Ioregamg msrrument is-the: corporate seal’
f said corporation and. that ‘said instrument ‘was signed. and ‘sealed ‘i be<;
s half-'of ‘said corporation by authority of its board . of dlrectars. and each'of
them acknowledged smd mstmment fo be its voluntnry act and - deed.
: Belore o . :

' e kS : i e { S (OFFICIAL‘ oy
# Notnry Pubhc lcr Oregon S R : : SEAL)
MY comm:ss:on exprres : s

fiice in N‘I\"I‘J County
| yCommlssmn Expxres]une 71980

REQUEST FOR FULL, RECONVEYANCE
"uged ‘only_ wl e Vobll‘gjullhn‘r hn’vio'blgh pald

: The undersigned:is tha legal owner and holder of all indebtedness secured by the {oregomg trust deed AII sums- secured by smd“
trust deed have" béen fr.n‘ly pmd and: sat:slr You hereby are d:rectad on puyment to: ‘you of .any sums- owing: fo you under-the. terms of.
-'"-"d foSf deed or pursuant to statute,. to cance] : Il evide: of ‘indebtednoss™ secured - by ‘said “frust deed’ (which - are  delivered ' 10 you: .,

V 1thout warranty, o Ihe parﬂes desrgnated by the terms ol said trust deed the’f .

Beneficiary .

D°~ly|clu|ol' or,d;moy this_Yrust Dood O‘RV'I‘NVE NO!EY‘»‘vhi:hv" luurn‘.‘ Both: must be da‘llv‘n;d 10‘.1he‘ trus‘lenﬂdov' flation before will bs ‘made.
TRUST DE ED o STATEOF OREGON -
s (FORM No. IM] - 3 Ny - o PN 2 B

LAW PUB..Co., PORTLAND, GRE: L 1] ; : ‘ ) County oiz

9=bh day of .. NQVEEBER.. 19, Pliiy
at. 10356 .. 0'clock:A.M., and recorded
" in' book.... M7 7.l . ..on page.R 18
Cas. {:Ie/reel number.. "ﬁéBZ..




