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38684

TRIS TRUST DEED, made this..

3rd

egon Q.o..r.poxa.tmn g
'and Fldehty.Morigage Company,...lnc....A .California. Corporatlon

TRUST DEED -
. day of...,.i..‘.._,?uguat ........... e

Vol. _ﬂl’Cﬂge 21551 @

, between ‘

.., as Grantor,
., as:Trustee,

ety 88 Béneﬁciary,

‘ . WITNESSETH: e
Grantolf1 xrrevocably grants, bargams, sells and conveys to trustee in trust w:th power of sale, the property

1. Klamat

{ County, Oregon descnbed as:

Block 78, Lot 16 8th Add1t1on to Nimrod R1ver Park

SubJect to a11 cond1t10ns, covenants, restnctlons, reservatmns, easements, nghts
‘and r1ghts of way of record off1c1a1 records of Klamath County,, State of Oregon.

the 1 ents, heredit

"tbogafhe.r with all and :

and nppurtenunces aml ‘all, other nghts thereunlo belongmg or in anywtsn

now: or hereafter appertammg, and the rents, 1ssues and prolits thereol and all letures now or hemnlter attached to or used in connec-

tton with said real estate.

‘FOR -THE:PURPOSE OF SECURING PERFORMANCE of each agreement of grantor harem contnmad and puyment .of "the

aum of o EAV.e . Hundred,  Ninet

One and 16/100"""""""""""'""'""""'""“ Dollars, with interest

: thereon nccordmg to; the terms of a promnssory note of even date herewith, payable  to beneliciary or. order and made by grantor,’ the

: fmal payment of prmclpal and’ interest hereol (it not:sooner. paid, to be diue and payable ...

:Qctober: 10 1979,

. The: date of maturity of the debt secured by this instrument is the date, stated nbove, on which’ the final: installment of said noto '
i becomes due and. payable, In the event the within described property, or any. part.thereof, or any . interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by .the grantor withou! tirst having obtained the written consent or approval of tho beneliciary,
‘then, ‘at.the beneliciary's option, all obligations secured by fhls xnstrunwnt, irrespective of rha matunry dates axptessed -therein,: or'

herem, shall become immediately due and payable.

The “above 'described real ‘property. Is ‘not :urvantly usnd lor agvlwl!uml timbor or grazlng pwposas.

To protect the secunty of. this:trust deed grantor ngree s

{a) consrnl to the mnkmg of any. map_or pluf of aald property; (b) wm in

1.”To’ protect, preserve and mnm{nm smd property .in good

or 'creating..any restriction thereon;’ (c) -join in any

und repair; not . to remove:or 'd. li: ny. or imy
nal to commit or. permit_any waste of smd property,

b ... To. complete: or restore:.promptly  und. in good: nnd warkmnnhke
nne; any ‘building orimprovement which maybeo constricted, dnmuged or.
rInstmyed thereon,, and-pay: when duo all costn mcurrud rhcn-lor. Ry !

by “liting -olli enrchmg agenc:es as may: | dc med dcslmble by the

benehclary

v and “such other - hazards asth lrom hmo to time: require, m
il an amounl not less than §.. written in
: to: th tick “with' loss payable fo the latter;. all

elncmr;s may

pohcus of .insurance.shall be delivered l‘o the; beneticiary ais soon as; insured; -

‘i 'the_ grantor_ shall Iail ‘for any . reason fo procure any such insurance and fo

. deliver said. pahctes to the, beneticiary .at least lifteen days pnor to ‘the explm-:

~tion of any.  policy (ol  insurance  now or.  herealter placed on. said . buildings,
the . beneliciary: may . procure the ~same at: grnn!urs expense.
y collected under any lire or other insurance polic.
ciary; upon any. indebtedness secured hereby and in: such order as beneliciary
may 'determine, or.at option ol bencliciary. the entire amount so collected, or
..any- part_thereofy may. be:releascd ;to grantor., Such application or .release. shall

“'not cure or waive: any default or notice ol dclnult hereundcr or mvnltda!e any »

act done’pursuant (o such nol:ce i,
. To keep said  premises Iree Irom comlructwn Iiens ‘and ' fo. pay all

taxes, assessmenta . and  other charges that may be levied' or nssessed upon ot .

" agdainst. said  property, before " any . part of “such taxes,” assessments iand -other
- charges  become past
fo benellcmry, should the gmntor fail to make payment of ‘any taxcs, assess-
' ments, insurance | prcmlums, liens.
‘by. ‘direct’ . pay or iby
make  such paymen bcnehcmry mny

with " funds . with /which’ to

: hereby, with. the “described -in paragraphs 6 and -7. ol this
_trust deed shall"-be ‘added fo and become: a part: ol “the debt secured by this
“trust -deed, " without waiver .of -any rights nnslng from breach ‘of any of the

covenants hereot and. for such’ payments, wth interest, as aforesaid,-the prop-.

erty: hereinbelore . described, . as..well as the - grantor, - shall be bound " to-, the

. same. extent: that''they are- -bound for thc puyment :ol . the obllgnlmn herein.

- described, .and_ all:such. p shall_ be. i Iy due and pay with-

out notice, and the ncnpayment thereol shall, at the.option ol the benehcmry, o

- “render ,all- sums - sectired by -this trust deed tmmcdmtely due nnd pnynble and
B con:mula a breuch of this trust deed.
: < To-pay.‘all- cousts, lees and expenses ol this trust mcludmg Iho cost
i title? uenrch aswell an_the other. costs and.. expenses of the frustee incurred

in“connection . with or in enlorcmn this’ obhgntmn and fru!leea and nftomeya“.

i foes actually -incurred.’: "
‘o, appear . in. nnd delend nny nctwn of ploccedmg pulpomnd
allect the lECllfl‘yxflghfS or. powers of beneliciary ‘or. trusfee;. and in any aull

Hlercon, 3

condl-f s
80 requuu, to "
form Commer- -
“cial Code as the “beneliciary  may require “and to pay for lllmﬂ same in the
: proper ‘ public office or. olfices,-us well ax" the:cost. ol all lien searches made .

Utime w:!hout notice,: eitherin "person, by:-agent -or: by

5 To rovtde‘nnd confmuously mumtmn msurnnce on the bunldmgs}
E naw or herea!tcr erccted: on the ‘said  premisea” against ‘loss or damage by lire -

The . amount .
may be applied :by: beneli- "

due or delinquent and promptly deliver. receipts therefor '
r. o!hcr chnrges payable by grantor, either:

at . its option,” maks payment  thereof,
cand fhe amoun! .80, pmd‘ wnlh mlerest at the mre set_forth in‘the nofe :ecuredv

or- other -ajreement: allecting -this - deed or the :lien or charge

v.lhereal. (d) reconvey, without warranty, all oc.any part-of-the property. The

frantee” in any reconveyance “may ‘be described as:the “person.'or. persons
legally  entitled .thereto,”  and the recitals there'n of. any ‘matters or lacts shall

o_conclusive ‘prool: ol the truthlulness’ thercol,- Trustee's lecs lur nny ol t e
B urvu:oa mcnhoned in this_paragraph shall bo not less'than $5.

Upon any default by grantor. hercunder, boneli ry

a ‘receiverito’ be’ ap-

poinled by a court, and- without 'refard fo .the adequm,y ol any -ecunty lor.:
the indebtedness hereby “secured, enter upon and take passession ol said prop-

erty or any: part thereol, in its own name: sue or otherwise collectthe rents,

issies and prolits, including’ lhon past due’and: unpaid, and npply the same,
less costs” and of an le attor-
ney's. fees. upon any mdebtedness !ecured heleby, and in auch order. a3 bene-

., lmmry mny determine.

1.:The  entering upon nnd taklng possess:on ol smd property, ”l('
ccllcctwn of -such’.rents,: iesues-‘and -prolits, - ar - the proceeds of .fire _and . other
insurance policies:or. compensnnon or awards for ‘anylaking or damage of the
property,:and_the application or release thereot ‘as aforesaid,: shall not. cure’or .

. waive .any. default or: notice. of delault ln-reunder or mvuhdate nny ncr don

pursuant 1o’ such notice. .. . i
:12. Upon default by. gmnlor in pnyment ol any mdcbtednus aeculcd

Hhereby or-in his performance of any; agreement hereunder, the beneficiary. may .

deciare all sums secured hereby immediately duo and payable, In such an event.
and it ‘the -above described. real “pro erty. isi currently ‘used . lor’: agricultural, .’

i‘timber -or . drazing purposes,: the beneliciary: may, proceed to loreclose this trust
“deed in equily, as a mortgade in the manner ‘provided by- law: lor: mortdage

foreclosures. However: it said real property ‘is .not so:currently used, the bene-

- liciary at: his election may -proceed. to foreclose this trust deed in'equity as a .
. mortgage or: direct the trustee to loreclose this trust. deed .by advertisement -
and - sale. In the latter event . the benehcmry or the trustee shall execute and’ .-

cause to-be recorded his.written notice: ol default -and his election to,sell the
said described. real . property to satisly the obligations’ secured hereby,: where-
upon: the trustes shall fix_the time and. place ol sale, give notice thereof as then.
required. by ‘law and proceed to foreclose. thl: frust deed_ in . the manner  pro-
vided in ORS 86,740 to 86.795, g

hould -the beneliciary clcc! o lorcclose by advemscmcnt and - sale

“ then alter delault:at: any time prior”to. five days. before the date set by the

trustec for -the lrus!us sale,. the ‘grantor or other. person o privileged by ..
ORS 86,760, may _pay. to the  beneliciary or. his_successors in.interest, respec-

i tively, the entire amount then due under the terms of the trust deed and the
. oblidation secured  thereby (including . costs and expenses ncmnlly incurred  in :

enlorcing the terms’ of the' obligation and . trustee's and at{omeya lees not. ex-
ceet‘i’mg $50 each) - other than.such portion ol the principal as would not then
be due

stiall b d by the trustee.
14, Otherwise, the'.sale shnll be_held on: the. date and at the time and

.. place desidnated .in’the. notice of sale. The trustee, may seil said property. either
< 1n:'one’ parcel ‘or in.“separate "parcels. and : shall .sell "the
i auction’. to the highest bidder lor. cash, payable. attha time ol sale. Trusfes ..
shall. deliver to.the purchaser its deed.in lorm’as. required; by law. conveying

arcel -or ‘parcels. at’

the pr7pcrly 80 sold. but..without :any. covenant or warranty, . express’ ur -
p lied. The, recntnla inthe deed of any matters of tact shall be conclusive proot.

action. or.proceeding in which the. benoltcmry or ‘frusice may appear,
cany:suil rr tha loreclosure of this-deed, to
.cluding evidenceof title _and ‘the: bencliciary’s or:{rustee's attorney’s.lees; the

amount’ ol attorniey's- fees-mentioned in this paragraph .7 .in all cases aimll be”

“fixed by:the trial court and in the event ol.an-appeal from any. judgment or
- decrea ol . the trial court, granfor Iurlher nﬂrces (0. pay such sum . an the ap-
pellnfn court  shall adjudge s or. trustes's atlo.
noyu fees on ‘such appeal. ... * ; SR
" I de mutually agreed that‘ i
. 811 ‘the event that any roriion or nll ol snld praperty shalf be lake
" under-the right of domain or 'y’ shall have th

right, il- if #0 elects, {o ‘requite that all or any portion ol ‘the monies. payablé’
as compensanon for -such’ taking, which are in excess of, tho. amount mq(yrnd.
paid or .
and
hereunder, ‘Each; such J.J:
L. instrument d

to. pay_ all ‘reasonable costs, -expenser and: atfornes s fees riecessaril
incurred by, -dtantor. in’ such : proceedings, ‘shall -be paid_to  beneliciar
"applied by it lirst upon any. reasonnble costs and expensen and: atlornsy's lees,
“ both the trinl: and "appellate: courts, necessarily. paid: or incurred by bene-

ficiary " in steh proceedings,- and ' the balance applied upon - the -indebtedness

secured : hereby and. drantor afrees, af ita: own expenso, to {nke . such actions

“and’ exécute - such instruments-ad shall be “nocessary in .obtainind such com-:

: pensn(mn, promptly upon beneliciary's request,
9 A

t'any time andfrom time to time upon-written: rrquent ol bene-" .

lh:mry, payment “ol. ita fees. and mnsrnlnllon of Huu dccd and the note for
* endorsement (in case ol iull recony ’ ar tio
o )

the liability, ol any; person Ior the. pay

pay all costa and expenses,” m-:

,shnll apply.the
cluding the' ‘compensation ‘of :the: trustes and ! n rensonablo charge. by trustee’s
‘attorney,” (2) .to the: obligation secured. by :the. trust:deed, (3} fo ‘all persons :
~having recorded liens: subsequent to the interest -of ‘the {rustu in: the' trust "

- surplus, . i

). without aflecting -
] -trustee, may

of the tr ‘thereol. Any . person,: excluding, lhe trustee, but lﬂC’udlﬂﬂm

:the grm}fsur and beneliciary, may purchate at the sale.

When trustec sells puuunnt to the pawer: gmv:ded herem, trus!e

proceeds’ of ‘sale-to pay sale,”in-

deed “as’ their mteu-uu may’ appear:in the order ol their priority ‘and (4) the
he - grantor or. fo his aucce'sor in ler tl led h
urplus. N .
16 For any ‘reason permmed by lnw benellcmry may - lrom time .lo
time:, nppcm! fn successor or successorsilo any trustes named- herein or to any.
successor trustes appuinted hereunder, Upon such ap, gomtmnnh and:, without
conveyance. to tho succesJdor frustee, the latter. shall vested. with “all title,
powers® and * duties’; conferred . upon any . truulee herein named:or:"dppointed *
nd _shall be. made ' by .written
b inh relcrenca .fo this ‘trust . deed
and its place: ol ncord which, wiren rocorded in the office of the Caun!y

- Clerk or Recorder ol the connty. or counties:in wh;chhlha property is nrmnted,
¢

shall be' conclusive proct of  proper [ frustee, :

17, -Trustee aceepls . this trust . when this deed, duly cxecuted and "
acknowledded in made: a public’ record - as Jlrowded by law. Trusteo’ is not
obligated . to notily any. party hereto of ‘pending sale under any other. deed “of
trust or of any. action or: procecding in:which grantor, beneficiary. or: (rustee
shall be a parly unloss such action or proceeding is broughl by trisstee, | "

: NOTEI 1hu Tnm Dued “Aet pmvldm ‘that - the - trustes hersunder must be al!har an anornoyl wha i an actlvo membsr oi |hu Oroqon Sla?o Bur, ] bank, (ru:t compuny'

or savings and - loan gssociation authorized .

to .do business under the laws of Oregon . or ‘the United States,
propony of thlv nu’e, m wbsldlu:lu, amllcﬂel, uaenu or branchos, or 'ho Unmd Stalol or any aqon:y lhweof‘

afitle .insurance | mmpuny amhorlzod to: Insum title ‘to'ireq

RIS
W »24‘ mx..~2“; .

ny ‘at any»

had: no, delault ‘occurred, and thercby cure the delault, in wh:ch event .-
:/all foreclosure p. i .
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: ;equlvulenl.‘ If :ompllunco with " the ‘Act .not roqulrad dlmgmd thls _notice, -

The gmm‘or covenants and agrees to and with the benehcrary and’ those claiming ader h:m, thut he is Iaw~
fuIly setzed in fee simple of said debcnbed real propetty and "has a valid, unencumbered title thereto Lt

and tlmt he w:Il warrant and forever defend the same agmnst all persons whomsoéver.
THE PROPERTY HEREIN DESCRIBED 1S, NOT CURRENTLY USED I’OR AGRICULTURA
TIMBER OR GRAZING PURPOSES. GRANTORS INITIAL HERE

The 4rantor warrants ‘that' the proceeds of ‘the Ioan represented by the above descrlbed note and this trust deed. are' s

(a)¥ primarily for“grantor's’ personal, family§:household HEXBEXdiBMMb purposes (seo Important Notice below),
( WWWXKWW&WWW W&n&mﬁm&xmmm&x

This deed applies - to, inures to .the benelit of and . binds all parrrea herctu, thelr halra logat d oviseos, adminisirators, execu-
tors, ‘personal representatives, successors and.assigns. The ‘term beneliciary shall mean the holder and ownur, including pladgee, of “the
contract ‘secured  hereby, whefher or niot named as a beneliciary hereln. In con:rrm’ng this deed and whenever the coutext 80 requues, the

li gander includes ‘the teminl, nnd the neutar, and the sing ludes the plural.

IN wI TNE SS- WHEREOF sazd grantor has hereunto set hrs hand the day and year !lrst above wntten.

* IMPORTANT NOTICE: Dolete, by lining. out, whl:hever wmmnly (a) or (b) is . /C%—
. not. opplicable; - if warranty- (a) is-applicable and the ki Lf o LR '

‘or such ‘word s defined “in ‘the’ Truth-in-Lending "Act and Rogvlnﬂon Z, the Dierce A. Egan
" beneficlary  MUST comply - with -the. Act and Regulation by ‘making . requirad r
disclosures;  for lhls purpose; if this  instrument s to. ba a FIRST lien 1o ‘finance’

the purchase of ‘a’dwelling,” use Stevens-Ness' Form: No,: 1305 orequivalent; Egan
if this.instrumont is' NOT to_he a first lien, use Stevens-Ness Form No. 1306, or

“{If the signer of the cbove Is a (arporaﬂon.
use |he lavm of utknowlodgmenl onpolll l
(ORS 93 490)

STATE OF mw;Cahforma Y00l STATE oF OREGON Cnunty of.... i) 85

" Coiinty -of .. Santa Clara . =~ Ji oo 19 S LR
November -2, . " SR 77 . ’ BRI A : Per&onﬂlly' Pe ed . - R I "m}}{

“Personally appeared -the above named... ... | R : ..who, being duly swom,
B » : . B -, R euch fnr hrmsell and not one for the othar, did’ say that the lormer s the
Pierce A ‘ F‘gan and Myrfa’Mk ; . .

"y é.n = residen and that the latter rs the“
Eg it Amrretury nl

o . iveenes ya corporatmn,
and ack Iedged the Ioregoing mstru- " and-that the seal attixed . to. the !oregomg instrument. is rhe corporate ' seal
thelr/’ ! o | of ‘said corporation and that said instrument was signed ‘and sealed. in "be-

. : :hulf of said corporation by aurharxty of its board of directors; and each of
“them _acknowledged said mstrument to . be'its: voluntary act and deed»
: Be!ore me:

l IIHHIIHIIHIHIIII ] ; i i : . oo s (OFFICIAL,
W" i X B a%é{%gnla Notary Publrc tar Oregon 8 el e e P SEAL)"

8 My commrsszon exprres.

HllllllllllllllllliI|l|IIIIIHIIllllllllllllllllllllIlllllllllllillllllllllllllllll

A IEQUEST FOR FULL RECONVEYANCE
Yo be vied only whlu abllgu!lom have bnn pald

The undcrstgned is tha Iegnl owner nnd holder of all mdebtedne:s :acured by lhe loregomg trust deed AII aums securad by smdv
frust deed -have been fully paid-and satistied." You hereby are drrected on’ payment to you ‘of any sums owmg ro you. under the terms.of
‘said trust deed ‘or: ‘pursuant'to statute, fo cancel all’ evi of indebted; secured by amd trust deed: - (i which are: delivered fo. you
herewith togelher with smd trust deed) and to. reconvey, wnhout warranty, to the parties des:gnafed by the ‘ferms ol said- trust deed ﬂze'

estate now held by'ynu undor tha same. Mail reconveyance nnd

" Beneficiary

i

Do not lote ér du‘llpy this Trust Deed OR THE NOTE which it An:vi_o‘t. Both must be delivecad fo the trustee for llatt before A _wll’l be made,

STATE OF OREGON

Coun ty Of KLHMATH

el S T e s I I cerl’lfy that the, wrthm mstru-
Plerce A-, Egan e s | D B S " 'ment " 'was recexve%‘;}gﬁBzgﬁord on' the
T T ' ‘ © Sth..d N
Myrta. M. Egan fl SD...day of

Gmnlor

SPACE RESERVED
: "FOR’
RECORDER'S USE

in book....M’]TZ
as file/reel. number.........3563[:......’.
“‘Record of' Mortgages of ‘said County
o Witness - my hand and seal of
';,County ‘aftixed, -
WM, D MILNE

COUNTY..CLINK. g Title

M%MDgputy

>
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