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THIS TRUST DEED, made tIus 30th

wln;am Av Keith and' Nelda M. Keith, b nd Wife .' Grtor

....... , as Trustee,

.y as Qene!ipiary, .

; WITNL'SSETH ! o o
Gmntor trrevocably grants bmgmns, sells and conveys: to trusfee in trust w:th power oi sale, he property
Klam LEh U .‘County, Oregon descnbed as!

: Block 78 Lot 2, 8th Add1t1on to N1mrod River Park.

"iSu‘Bjéc‘t to a;lfl"conditions' covenants, restrictidns, res eri)atiohé' easements, r1ghts
and rxghts of way of record," off1c1a1 records of Klamath County, State of Oregon.

>

fogelher w:th all’ and' il . ts, hemd s and. nppurtennnces and all other rights !hereunlo lzelongmg or in. an}:wsc

“now or hereafter apperfammg, and the rents, issues and proms thereof nnd all "fixtures now or herealter attached to. or used in connec-
hon with said real estate, -

: i FORTHE .PURPOSE! OF" SECURING PERFORMANCE of each agreement of grantor h_erem conlumcd nnd puyment o( lhe.
sumot .ONE. Thavsand,: .Six :Hundred, Seventy-Five:and.09/100= -t wn o D500 Dottais; with: intéést

thereon accordmg to the lerms oi a prom:ssory no{e of .even date herewith, payable . to benel:cmry or order and made* by grantor, the
imal payment of - prmctpal and inferest hereol; it ot sconer paid, to Be due tind - -payable August 10

The:date of maturity of the debt secured; by this instrument:is: the date; stated above, on which the tinal installmont: ;l smd noto'

becomes due and payable. In the event the within -described property, or any part thereol, or any:intérest therein is sold, agreed to be

..s0ld," conveyed, ; assigned ‘or .alienated ‘by. the  grantor without- litst. having obtained: the written conisent: or approval of ‘the beneficiary, .

then at 'the banehcmrys option; all’ obligations sacured by th:s mstrument, lrrespechve of' the matunty dafes cxpressed therem, orl

{7 baram, shall’ became‘:mmedmtely due and " payable.

o The nbovo ibed real p. P y is. not. cu " y: used for usl

To protect the secunty ol :this trust deed gmntar ngrea :
To: protect, proserve and. maintain smd property in' good condition
o and u-pm not  fo ‘remove or, any” Hurcon
P ‘not to commit or perm:( any ‘waste of said property.:- " S
& 2..To complete. or. restore :promptly’ and 'in, good nnd wnrkmnnl

[ e
manner any” building :or: nmprovement which ‘may: be’ constructed, damnged or
G

destroyed thereon, and pay when due alt cu:h incurred Hn‘relor.- i
-.3:. To comply with. all: laws,’ or [ condis
nd. matm:t:on! nllccﬂrm smd property: it-the benoliciary .so. rr-que-\ls, to
4 pursuant to:the Unilorm Commer-
cial Coda a3 the bznclmmry may’ require ‘and to” pay: for’ filing same in th
proper, public ollice “or ollices; as. well ‘as the cost ol all lien searches ‘made

by tiling - ollicers or, scnrchmg agcncles as may be deemed desrmble by - fluc B

beneln:mry. i
. il in, insurance on: the  buildinds

r hercnlter erected on the smd prem:scs nfmnsl loss or.‘damage. by lire

‘ and such‘other, harards as_the, eficiary may from:time, to time .require, in

“an’ amount ‘not ; less than . $...; ( ne , written in i

companies : acceptable (o - the banel?cmry, with - loss ; payable ‘to ‘the latter; all-
5 ithe. beneficiary . as.soon as insured

deliver said “policies o' the" beneliciary, at least: tifteen days prior to the expira-
. tion of any policy of " insurance now or herealter placcd on said  buildings,
the : beneficiary - may- procure the same . at  grantor's . expense.. The :amount

B collected -under. any " fire’or other ‘insurance policy may be" applicd by beneli. ::

ciary ‘upon_any 'indebtedness secured - hereby, and in. such order. as beneliciary
“may detéimine, or. at option of beneliciary the entire amount so’collected, ‘or
any part Ihcreol ‘may be released  to grantor. Such appligation or. release shall
not' curs, of waive'any delault:or. notice ol dclault hcreundnr or mvnhdntc any
- act: done pursuant‘to” such natlcc. .
¢ 5. "To" kecp :said  premises Iree lrom cnm{rucllan l'ens “and 'to” pay all
taxes, nssessments. and- other :charges.that imay-be levied or nassessed upon or:
against. said - property :before’ any : part ol -such’. taxes,” assessments and “other
charges ‘become past:due or‘delinquent and promptly: deliver receipts therelor
to benchcmry should. the-grantor fail {0 ‘make payment of any taxes, assess-
" ments, - insurance ; premmms. liéns or;other chargcs payable by grantor, either
by : direct - payment ‘or’ by pmwdmn bencliciary. . with - funds - with which " to'
- .make such payment, beneliciary. may,: at . its. option, make. payment - thereol,
" i;and. the amount 'so. paid,: wuh inferest at the rate set-lorth in the note secured
.. hereby, togdether. with the i described . in paragraphs 6 'and -7 of this:
frust decd shall be addcd to-and. become a’ part of - the debt secured by this
Vo trusti derd without . waiver ‘ol .any :rights arising Irom-breach .ol any -of the :
covenants Iu'rccl and lor such ‘payments, .wth' interest ay. aloresaid,” the . prop-
erty. hereinbelore’ described, . as: well. as ' the: grantor,” shall be bound . fo-the
“‘samie ‘extent that “they are -bound. for the: payment - of: the: obhgahon herein

hmbor or grcxlng purposas.

Ala) conu-nt !u the makm(} of nny mnp or; plnt ol snid’ properl;, (b) ,o.n in -
- granting.’, .any easement Jor:creating” any: restriction . thercon; (e} join - “in . any.
- ‘subordination’ or: other' ‘agreement . allecting .this ' deed . or. the fien or. charge

theseol; (d). reconvey, without warranty,-all or any.part-of the:property.: The
grantce: in’ any ‘reconveyance may .be described . ns the :I'person_or . persons

- ledally ‘entitled thereto,': and the recitnls therein of any’-matters: or Iac!n shall -~

: be “conclusive,, prool .ol . the: truthtulness thereol,. Trustes's: fees- lor- nny of - the
serwceu rnenhoned in'this parageaph shall be not Icss than $5.
Upon . any deluult by grantor ' hereunder, . benefici. mny ot any

“time w:lhout notice, ‘citherin-person, by agent or by a u'ce;‘:'er to be ap--
* pointed. by a’court, and without redard fo the adequacy of .any security ‘for

the indebtedness. hereby, secured,. enter upon' and take possession ‘of said .prop-.
erty ioriany part “thereof, in its ‘own name sue -or otherwise collect ‘the'rents,

« issues and prolits, including . thoxe .past due and unpaid; and . apply’.the same,
less costs and expenses ol “operation and_collection, including ‘reasonable’ aitor- -
ney's - fees upon any mdcb{edncw secured hereby, and in such order as tn.-m~ v

- ltcmry n-my determine.

“The..entering upou and Inkmg possusnmn of xmd pmperty, lhc

»collechan ‘of such rents,issues ‘and. profits,” or -the - proceeds ‘of lire and .other
insurance ‘policies or.compensation or awards'for any taking or damage 0! the
- property, and the.application or release thercol. s nlonmul shall-not cure-or..

+ waive” any .defaulf or. notice ol delnult herrunder o invalidate any act. done:

nulsuant to such_notice, .

12, .Upon “defnult by ; grantor in paymcnt ol any’ indebtedne uculed‘

}1eécby or in his perlarmance of any. agreement hereunder, the beneliciary may

declare all sums secured thereby i) ly due and 1 ble.'In such an event '

and :if . the “above. described . real propertyis curlenlly used - for:: ngnculruml

rrmber ‘or. drazing purposes, the bcnelncmry may. procecd to . foreclose :this trust -

.deed in_equily,:as. a* mortgage “inthe  manner- provided by law.for mortgage

“loreclosures,- However it said real :property is not so currently: vsed,’ the bene-

liciary at his’ clection may :proceed to foreclose (his trust decd.in equity as.a
:mortgade or direct. the frustee fo . loreclose this trust deed by “advertisement

“and_sale In’ the “Intter event the benchcmry or_the trustee shall execute and

cause ' to be recorded -his written notice. of detault and. his. election .to_sell the

" said_described real property fo satisfy. the obl}(,'.nlmns secured..hereby, where-

upon: the trustee shall tix the time and place ol sale,’ give notice ‘thereol as then

: requlrcd by law and proceed “{o. loreclose this rrus! dcbd in the manner pro-’

vided in ORS 65 740 to 86.795.
13, Should Ihe bmchcmry elect .o foreclosé by “advertisement and ‘sale

lhcn‘nl!cr delault at any.time prior:tolive days belore the date set by the”

trustee for' the' frustec’s sale, 'the -drantor "or other person 'so - privileded ' by,
OKRS 86,760, may_pay. to the bencliciary. or his successors in interest, respec-

“tively, the entire amount then due: under the terms ‘of .the trust deed Ilnd (htﬂ

oblmahon secured “thereby ‘(mcludmg cosfs and expenses m:tunlly incurred “in
‘enforcing the terms of the obhgnhun and “trustee’s and attorney’s lees not ex-

s described, and  all- such  pay shall be i 1y -due and pay withs-.
‘out notice, and the nonpnyment thercof. 1:11"" af: lha opllgn ol lhc bencllcmr;;l
o

- render’ all sums secured “hy this trust

constitute, a’breach of this trust deed.

:To: pay.: all: costs, lees "and. expenses, ol Hus frust: including fhc ‘08t

1. title search: as well:as’ the other costs’ and expenses.of the frustee mcurrc

“in’ connection ‘with: or in enlorcmg this ubhgnhm. nnd tms(ce s and nrtomzy B
fees: actually.incurred.

7..To" appear . in nnd delend any | nchon or proceed:nn purparlmg lo

A allccl the security rmh!s or-powers.ol beneficiary ‘or - {rustce; and in. any suit,

" action ' or. proceeding 'in which the bcm-ln:inry or {rustee rnay, .appear, mcludmg

.any -suit ; for the foreclosure ol .this dcc(l, to pay. all .rosts” an €XPENeTs, in<

cluding . evidence: ol title and. the: heneliciary's or trusteo's attornoy’s’ fees; the
amount_of attorney's ices. mentioned -in_this. paragraph 7" in all cases ahall be

“tixed by the .trial ‘court and in the event. ol an appeal ltom any. juddment or.
decree ol ‘the trial -court, grantor lurtlu-r agrees to pny such’aum-ay the ap- ..

v prllnra court. shall -a /udnc I blo ax the b y's or llus{eus attor
‘. ney's fees on, such appeal, . e :

: £ If is mutually ngreed tImt‘

S ;. In the event that any porfion 0! “all ol smri ﬂmperly skall’ be tnken
undcr ﬂm right of inent domain or: 'y shall have the:

rifht, il it-80- elects, to require that all or.any:portion of the monirs payabla”:

ase compensation for such {nking, which are in excess ol the amount requited
" "“to"pny all reasonnble costs, expentes and - attorney's- leex necessarily ' paid or
sincurred “by. grantor. insuch procecdings, shall ba' paid’ fo bqncl:ciary ‘and
applied by it tirst ‘upon ‘afy reasonable cnsis and expenses and aitorney’s lees,
both' in the trial. and appellate courts, necessarily paid _or incurred by. benes.
ticlary “in‘such -proceedings, and ~the" balance - applied” upori the: indeblednéss
secured “herebyi-and. drantor. adrees, at” ifs own expense, to_take such. actions ;
and. executo ‘auch instruments as nhnll be necessary” in obtnmlng mch com-
pensnl:on, promptly -upon_benoticiary's request,’ .
: 9. At any time.and lrom. time to fima_ upon seittan request: of ‘bene-
I:clnry, payment ol _ita Il'f'! and pre«cnlnlmn of this deed “and the note_ for
endorsement (in case of Iull ¢ Weyances I ), without altecting
the Jiability of any narson for- tho pay t ol thc febted trusfee may.

ding  $50 each) other: than such portion of the principnl as would not :then'
. be due had no dclnult nccurndi’ and !hcrcb; cure. the delault,”in which event‘

all Ionclosure ¥ shall i by the trustee:

¥ 8
| Otherwise,: the  saleoshall -be_held-on' the date” and_.at ihe time and’ "

plncé dcsngnnted -in_ the notice:of -sale. The trustee may sell said. property- either
inone parcel -or in.separate .parcels. and  shall sell* the. parcel “or. parcels - at.
auction fo ‘the highest bidder:-lor cash, :payable. at: the' time ol sale. Trusfee

shall deliver: to. the purchaser ity deed in’form as required by Ilnw conveymg;

ithe -property. so.‘sold, ‘but without any. covenant or warranty,” express or im-

‘plied.  The recitals in the: deed of any “matters of ‘Iact” shall’ be conclusive prool

ol the. truthlulness thereol,: Any’ person,- excluding .the’ lrustcc, bul mcludmg
the fdrantor and benelicinry, may. purchase at the sale.

hen trustee selis: purqunnt ta the pawers prowdcd hemm. fruuu 5
shnll apply the. procecds of ‘sale. (o payment ol (1) the cxpenses ol sale; in.

“cluding the compensation’ of ‘the (rustee and o reasonable charge by frusteo’s’
attorney, (2) {0 the obligation sacured by. the trust.deed, (3) to, all | persona

" having :recorded . liens subsequent (o the " inferest ol the trustee, in the trust

deed as their-interesta' may appear . in:the order of their ‘priority. and '(4). the

urp;uv, il nny, to Ihe gmnlor Ins suceess rest enhlled to such

> g 16 For nny ‘reason’ pcrmmcd by law benehcmry may . Irom time to. -
- time nppnlnt & successor. of: sucerasora-{o any friastee named. herein or to any

successor trustee appointed. hereunder, Upon such npgam!mcnl,-nnd without
conveyance to-the successor frustee, the latter. shall: bo vested with all- (itle,

powors _and - duties” sonferred upon - any trustes: herein. named ~or appointed
thereunder. Eacli_such nppomlmem nml subm{utmn shall be: made by written™:
v instrument e ] by : b 4 -relerence to. this' frust. deed. ..
sand its' place‘ ol record,’ uhich.luhon Fecorded 'in: the olfice ‘of the County.
iClerk: or: Recorder .ol - the county:.oricounties in which the property is situated, . -

shnll be conclusive prool ol proper nppointment ‘of the successor’ trustee
17, -Trustee -accepts “this - trust. when _this deed, duly - exccuted and
acknowledged in. made a_ public record .as provided . by law, Trustes is" not

obligated to nolily any . party hereto of pending sale ‘under. any. other deod ol

frust or. ol any action or - proceeding. in_ which drantor, beneliclary. 6r trustes
shall ‘be a party uniras such nc!lon or pmrl eding is - brought by trustee:

NOTE; The Truss Dood Act nrov!dM that ‘the’ Trustea haroundor miust. bo  olther ‘an ouomey, ‘who 13 ‘an’ attive - membar of the Oregon Stats Bur, a. bank, “trst “comparny

or" savings and . loon: esseciation authorized to-do businese,undar the:lawt of Oragon’ or-the United Statos, o title lnsuroncc company. aulhorlzvd 10 lmuvo mla 'n rual R

proparly of . lhl: navo, Iu wb:ldlurlea, affllla'es, uganh or brunchus, or tha Umvcd States or any egency theraof,

;Yﬁ.f.”"f

o,

ey




: Tho gmntor covcnmxta and ugree.s to and with the benehcmry and those clmmmg under him, that he is. law-
fully seized in fee sxmple -of sa:d descnbed real property nnd has ' a. vahd unencumbered mle tllercto :

and ‘tha't he will warrant and forever defend the same against-all persons vw‘homsdev‘e)'.' L . :

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED -AGRIVCULT’URAL,

TIMBER OR GRAZING PURPOSES GRANTORS INITIAL HERE i '

Tha grantor ‘warrants that the proceeds,of the loan represanted by the abiie” deséribed note. and " this trust desd are:

“Ca)* primarily tor grantor's personal, lam:ly&housuhald BXKAGRENRYE K purposes (see. Important Notice below), :
Wmmwgmmmmwmmmxwmw

ERTES Th:s deed applies to,: inures to the baneltt of and bmds all’ partw:( herato, théir helrs,‘ legatees, devisees, ad trafors, execu-
tors, porsonnl repr tatives, cors and assigns."The term-beneéliciary shall mean’ the holder and.owner, including pledgee, of the
contract secured hereby, whether or not ‘named as a beneticiary herein, In construing' this deed and whenever (he context so reqmres, tho

line gendar includes the ine. and the neuter, and the smgular number includes the plural.: AR

s IN WITNESS WHEREOF ‘said grantor has hereun*o set Ius hand- the day and yedr First above wrttten.
* > ZZZ /et
X IMPORTANT NOTICE Delelo, by’ Iimng out, whi:haver wammiy {a) or {b) is . /

not ‘applicak y {a] is applicable and the. boneficiary. is: a creditor il Ay e e e e
or. such” word Ks defined ‘ in_the “Truth-in-Lending - Aﬂ and Regulu"cn z, |he S ‘ 11 A Kelt

,beneﬁuuly MUST comply - with ‘the “Act: and Regul “h

disslosures; for this purpose,:if: this instrument. is to be a’ FIRST .lien “to hnunte

. the” purchase of “a. dwelling, -use- Stevens-Ness 'Form’ No. 1305 “or ;equivalent;’
if this instrument is' NOT. to be d first lién, use Stevens-Ness Form No. 1306, or’ -

: oqulvalent. If: comphun:a wnh the - Act not requlrod, dlsregurd 'hh nnllco
U the ‘slgnér’ of the above is a <o'porallcn : -

use |ho iovm nl acknowl-dgmen' oppullo o R
S Coa (ORS 93 4905

: STATE OF OREGON Coum‘y of..
, 19,

V?C?"%KZ{;J ,

P 11 ' bove named.. ... o ...-who, being duly sworn,
ersonally. nppeare thf),'eaglé."rlls]"gida,M CU b each ol himself and not one for the: ther. du] say_that the Iormer is the |
! R Ll e ; pres:dunt and thut lhe Iarter is'the.

A
O :
LY

L ‘f"j‘i ““';33 5 i B Sl W1111am Al Kext

g : ,ia corpomtmn,
- and- tlmt the ‘seal alfixed to the Ioregomg msfrument is the corporate seal
of said corporation. and tlmg said instrument was s:gned and ‘sealed in be-"
s | - < halt 'of ‘suid_corporation by authority of its bouard' of directors; und each of
: -them ucknowledged smd mstrument to beits: voluntnry “act and deed. "
L 6/544""‘/ :‘ v Belore me: Gk : ; .

. Ly (OFFICIAL
‘Nolnry Pubhc lor Oregon : e 7 . B SEAL)

M comnmission exp:res

f y act nnd deed

Notary Pup}xc Ador Oragon
My gom{msston xprres. Lﬂ&/- /‘7 /?7/

REOUEST FOR FuLl RECONVEYANCE

Ta be uud only when obligalions have hnn pnld, .

Tm:!ce

: The undersl(,‘ned is. the lagal owner and holder of all mdebtedness secured by the loregomg trust deed All sums secured by'said

trist deed -have been fully paid and s:mshed You hereby are dirgcted, on payment to’ you of any sums owmg to 'you under the. terms of
said: trust deed-or, pursuant, .to’statute; to.cancel all-evid of “indebted ‘secured . by said. trust deed (which are delivered to.you
‘heremth together wtth ‘said trust deed) and to reconvey, without warranty, tothe pnrhes deugnafed by the terms- of said- trust deed the

,estate now heId by'you under tlne same. Mail reconveyance. and dccumenta to )

Beneliciary' :

Do not less or desteoy. this Trust Dead OR THE NOYE which it secures.. Both must be:delive ed fo the trustee for before |

TRUST DEED ; S k’ ERNRLY 1 STATE OF'ORI:‘GON

- (FORM No. 881} :
STEVENS.NE&S LAW.PuUD, CO., FORTLAND, ONE, o ) . Sy R . _,County of KT AMA'I‘H
' o o certziyﬂthat ‘the, w:thm Jinstru-
ment was recewed‘,for” record - on ‘the .-
9t,h..‘..day of . . NQUEMBER., 19.‘.2.7;..., :
at..10,56‘.‘.~.o clock...AM., and recorded
in book...... N7 7.......on. page...‘.ZlSSh...or
“as file/reel number.........38686....... )
Record ‘of Mortgages of said County
Witness my. hand and seal of
R : : f"County ‘affixed, S :
i AFTER: REGORDING /RETURN TO 33 Ee ) : i Ma DM iLN

F1de11ty Mortgage Co. f Inc.»‘

1123 So. San Gabrlel Blvd.
San Gabnel ‘ Californ1a.

SPACE RESERVED
FOR
RECORDER'S USE




