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{ THIS TRUST 'DEED, rade this day of..... Q! Ra 51907, between

‘Hi . . €. cieadienly a8 Grantor, -
il i ..s as Trustee,
and | E te property. .. as Beneficiary,
‘ ST . : WITNESSETH: - e e R S
Grantor tirréyocably grants, bargains, sells and conveys to trustee in t(uSt; with ‘power ‘of sale, the property

i{l:...:: ,Klama., ho o w....County, O}regon, described asi -

- Block 73, Lot 8, Sixth Addition to Nimrod River Park.

:S\iylij‘écit‘tb ail ¢Qﬂdifi‘6ns; _covenants, ‘reservationsv,‘ r'estfic't‘iorié,‘ :
. ‘easeéments) rights and rights of way of record, official Tecords:
‘of Klamath Cou ‘ ‘ ‘

nt’Y.‘State,o‘f'Oregon, R ;

i

Li together with all and gular the ¢ ts, heredi ts and appurtenances and all other. rights thereunto belonging- or 'in anywise
“-now or herealter appertaining, and the rents; issues and prolits thereof \and all tixtures now or hereafter attached to'or used -in connec-
T tion with snid real estate. . . g v : . BRI Gt
o0 FORYTHE PURPOSE OF SECURING  PERFORMANCE: of ‘each agreement. of grantor, herein contained and payment ‘'of the
sumof o . EOUT Hundred, Fleven Dollars and 61/100--a- = w-cwam oo oot wm “Dollars, with interest "

“-thereon according to the.terms of & promissory. note of:even date herewith, payable to_beneticiary-or order and made by drantor,’: the

tinal 'payment of principal ‘and “interest hereol, if riot sooner paid, to-bo due and payable .. NOvemb.e: 0 el 1978,
e The date of. maturity of the debt secured by this instrument.is the date, stated above, on which the final installment of. said note
becomes due and payable; It the event the within' described property, or any part thereof, or any interest therein is sold, agreed to be”
...sold, conveyed, assigned : or alienated by “the. grantor ‘without. first having obtained the writtén consent or approval ol the bencficiary,’
“ then,. at the. beneliciary's option, all obligations secured by ‘this instrument, irtespective of : the ‘maturity dates expressed therein, or.
herein, shall become immediately due and payable, SRR . Y ; S B RN SRR G
: . Thé'gbové,dgscrlliqq real ‘proporty -is. not ly .used ‘for agricultural, Himber or'grazing purposes. -

-+ To_protect the security of this frust deed, drantor agrees: " (a)" consent to"the making ol any map or plat of ‘said .property; ((b) join in
: 1., To protect, preserve and maintain . said propérty in good. condition gmn{m.;ta.ny easement or creating . any restriction “thereon; (c) join in.any
“andrepair; ‘hot. to ‘remove or - demiolish any.building. or .improvement thereon; - Subordination” or ' other agrecment . allecting - this. deed “or  the. fien . or charde .
not to_commit-or-permit any waste of sajd property; i N i i thereoly {d):reconvey, withaut warranty, all.or any part of ‘the: property.~The
L2 250 T complete “or restore - promptly. .and - in good and - workmanlike:. ~ Arantes in any.reconveyance . may,’ be. described. as ‘the .“person; OF persona’ .
manner.; any, building or-improvement. which may: be constructed, damaged or ":legally entitled. thereto,” and - the recitals-therein of any ‘matters or. facta; shall. :
destroyed thereon, and:pay:when due all.costs ircurred therelor Loty be: conclusive ‘proot of - the truthiulness  thereol, Trusteo's ‘leen: lor any ‘of . the
713 To” comply:with“all ‘laws, -ordi r latit condi services mentionied in this paragraph shull be not less than §5 y > L o
ions. and " restrictions ‘nllecting said property! if the' beneliciary -so requesls, to 0 100" Upon's any  default by. drantor heréunder, beneli ryimay”at any
oin " in"ex ing-such i : to the  Unilormi. Commer~ . time without “notice, ; cithér in peraon, by .agent or by ‘a receiver to be ap
.., cial..Code ay ‘the ' beneiciary ' may: require .and .to pay lor filing same -in the " pointed. by ia'court, and without regard fto the adequacy ol any security " for
;- proper: public’ office or’ ollices, as:well -as the cost_ of .all lien searches made .. the indebtedness hcrcby';el;urgd, enter upon and -take possession of said prop-
: . dili i r. . searching ' agenci ay: be:deemed . desirable by’ the ' ‘erty. or’any. part thereol, in its own name. sue’ or otherwise collect the' rents, - .
& St i i B > g, W issues” and “profits, ‘including  those past_due and. unpaid; and ‘apply ‘the same,
E 4, .To provide and H ly.. intain i on the. buildi less costs and expenses of T ion an Hection, including 'r ble attor-
"“now ‘or. herealter :erected .on’the’ said :premises against Joss or. damage by tire " - ney's‘lees -upon any. indebtedness -secured hereby, and in such order as”bene-
.. andsuch other hazards . as the bepofi inK ay.-from’ time to time. require, in liciary ‘may. determine, T R PRV PR g
. -an”amount not. less than §... (INCO e G Written jn ol J11.:The' entering - uposi - and * taking ' posseéssion: of said. property,” the
i able ' fo :the''b VW payable. to :thelatter; all.. " collection, of . such  rents, issues and  prolits,. or: the  proceeds. of lire and other
. policies ‘o insurance, shall - be delivered.. to ‘the benelicinry as soon as.insured;. insurance policics or.compensation’or. awards for any- taking or damage of ‘the
il the. grantor shall fail Ior‘any‘rcnson,lo;procyrc any -such insurance and:to™" property, and the application or rclease’ thereol as_ aloresaid, shall not cure or
deliver said policies to the: beneliciary at least lilteen days. prior to:the expira~; ‘ waive any "delaultor.notice of default hereunder or invalidate any act . done’ ..
-'tion" of “any :policy:.ol insurance now ‘or herealter glnccd on said ! buildings, " pursuant to such notice, B B 3R
,‘the ‘beneficiary . may_procure ' the same. at. drantor’s expense.: The . amount.. . . ; 12, ‘Upon delault by grantor. in payment of ‘any indebtedness’ secured '
collected “under any lire or-other insurance policy may be applied: by beneli- “hereby or.in"his performance of any. agreement hereunder, the beneliciary may
ciary upon any_ indebtedness. secured hereby and in. such-order ‘as’ beneliciary declare all sums secured hereby immediately due and:payable. In such an event
‘may.determine,” or. at ‘option of benelicinry- the entire amount so collected, or “and if the above . described: seal .property . is ‘currently :used - lor agricultural,
;- any:part.thereol,:may ba released -to grantor,.Such’ application or release shall " fimber or grazing purposes, the beneliciury ‘may proceed (o foreclose this trust
;i mot cure or walve any delault; or notice ol delault hereunder or invalidate any : deed "in"equily, as 'a mortgage in the manner provided by law. for: mortgage
..aet done’ pursuant fo’such: notice, R 5 . : -/ foreclosures. However i said real. property. is not so currently used, the. bene-
X 5. Ta keep said ‘premises: Irce’ from construction Lens. and . (6 pay all:" . ficiary -at - his election may proceed to. loreclose this trust deed in equity as a
taxes, assessments ‘and other  charges that:may be levied or assessed upon or.:..mortgagde or. 'direct the frustec fo foreclose. this trust. deed by advertisement
. against said _property. before -any“part ‘ol such’ taxes, assessments:‘and other - “and sale. In the latter event -the beneliciary or ‘the trustee shall execufe and .
charges become past due.or delinquent and. promptly: deliver receipts- therelor - epuse o be recorded . his writfen notice. of default and his slection to sell the
to beneliciary; should ‘the. grantor fail' to. make payment of-any taxes, Aassess--gnid- described real property o satisty, the obligations secured . heteby, - where-
. iments, insurance .premiums,. liens . or. other. chardes” payable by drantor, cither, = ynon the trustee shall fix the. time nnd place ol sale, give notice thereof as then
by direct’ ‘payment or: by " providing i beneliciary : with -lunds with which . to " required. by law and ‘proceed to. foreciose this trust deed in_ the ‘manner pro-
make such’ payment, -beneliciary -may, "at "its -option, make payment . thereol, . " yided in ORS 86.740 to 86.795. . E 3
and:the.amount:so paid, with interest at the rate set lorth in the note secared b0 13. Should-the beneliciary elect to foreclose by advertisement. and sale .
hereby,” together with' the ‘abligations described in paragraphs: 6 and..7 of this . thenalter” delnult. at any -time prior fo live days belore the dato sct by the
trust deed, shall be added’ fo and become a part-of ‘the debt secured by ‘this.\ frustee for the- trustee's sale,” the. grantor-or. other person so . privileged by.
“trust “deed, "without waiver of "anyrights arising from breach .ol -any' of: the: .. ORS' 86.760, may pay to the beneliciary or his successors in inferest, respec-
-covenants hereol and_ for such ‘payments,. wth inlerest as-aforesaid, -the prop. tively, the entire amount then due under the terms of the. trust deed and. (he
»erty. hereinbelare. described,: as_ well as -the: grantor, shall. be bound to the " obligntion- secured thereby  (including: costs'and expenses actually ‘incurred -in
['same_extent  that'they are ‘bound lor "the ‘payment-of 'the obligation hetein " cntorcing the:terms of the. obligation- and, trustee’s and attorney's lees not. ex-
“described, ‘and. all such payments shall be immediately- duc and payable with.': ‘ceeding $50 ecach) other:than such’ portion of .the principal as would not then
o rout. notice,” and :the nonpayment thercol shall, at the option ol the beneliciary, " ho dye had‘no delault. occurred, and -thereby ‘cure ‘the delault, in which event
¢ ;render ‘all-sums.secured by this trust deed ately due and pay and ol foreclostire pr fings shall be dismissed by the trustee. B .
constitufe”a breach of this trust deed. < AT S L 14. Otherwise," the; sale shall be held:on the date and af. the time and::
i 60 To-pay: all costs, fees and: expenses’ of (his trust including the cost.. place: designated..in’ the notice ol sale. The trustee may sell ‘said property cither.”
‘ol ‘title:soarch :as well s the. other. costs: dnd” expenses of the trusiee incurred " in" one . parcel or. in'separate” parcels. and . shall. sell ithe - parcel or parcels "at
.in_connection with:or! ?"'°'7,1°’°'"!3; thi b"lf"“”,’""’,’d frustee’s” and Aattorney's™ . puction ‘to-the highest - bidder. for .cash, payable af the ‘time of sale Trustee -
»lees actually incurred. ... i oy T |, LR H shall _deliver. to 'the purchaser its deed in form as required. by law. conveying
oot 70 To appear in and. delend any “action. ot proceeding purporfing {0 he property so: sold, but without. any’ covenant or. warranly, express or o
.-allect the aecurity. rights or. powérs of beneliciary’ or trustee: and. in any suit; " pred, The recitals in' the deed ol .any ‘mantters‘of lact shall be conclusive prool
' action or: praceeding in which the. beneliciary or truatee may appear,:includind . of ‘the " truthiulness thereot, Any - person, Jexcluding the frustee, but' including
any - suit for. the: foreclosure ol this degq,,tq pay -all costs” and expens: ~.the grantor-and beneliciary, may purchase. at the tnle. K R
" cluding evidence of title and, thé :bencliciary's or. trustee s attorney's’ le X When trustee sells pursuant to the:powers provided hersin, trustee
. “amount’ of atforniey' : 5

82 the ., .
4 8 lees mentioned in this paragraph'7in all cases' shall: be ;‘shall_apply .the ‘proceeds of sale to payment of (1) the expenses of sale, in-:
i dixed ‘by -the. trial court' and in the event.of an appeal Irom anyjudgment or cludind the: compensation' of the trustee aid n:reasonable: charge by trustec’s
decree of ‘thotrial: court, grantor further ‘adrees.to. pay: such sum.as tho ap- ‘attorney,. (2) (o the.oblifation secured by the’ trust deed, "(3) to.all persons
pellate court  shall “adjudge " re: a3’ the ciary's or trustee’s atfor-: having .recorded liens subsequent 1o the inlerest. ol the. trusies in. the trust
ney's fees on such appeal..’ i EEE : : . decd as their interests may appoar. in. the ordes' of their, priority and - (4)- the
s T ds mutually agreed that: - 0 e A L surplus, il ‘any, .o the frantor or, (o his: successor in _interest entitled .to” such
o 0 88 In the event that any ‘portion or. all 6l snld‘nropegly shall be tnken I T e ey T sl e
" under the right of emi d: in-or 1 i Eencliciary shall have the z 16. Fof -any" reason permiited by law : beneficiary may . Irom time to',
right, .il. it's0 elects, to.require that all or. any portion ol the moniex payable int.a, sor *or- to any: trustee.named herein or to any '
as compensation -lor ‘such’ takind, whicl are in excess of ths amount required - successor trustee appointed ‘hereunder. Upon .such appointmant, and without
topay .all- reasunnble .costs, ‘expenses and .attorney's: fecs necessarily paid -or. .- convevance to the . successor frustee; the latter “shall "be vested ‘with all- title,
incurred by . grantor in' such' proceedings, ishall. be : paid to- benclicinry “and .. powers " and : duties conletred " upon any. ‘trustee”. herein "named - or appointed
applied by it.lirst upon any.reasonable cosls and -expenses and attorney's fees, - hereunder, Each’ such and - substitution shall be_made by written
hoth in. theléria} and appeliute courts,” necessarily’ paid -or ! incurred b'y bene. nstrument ; exr 1. by bene ¥, ..containing :relerenc'i to thiv trast deed .
liciary - in” such: proceedings,  and the . bal. applied “upor:. the' indebfedness nd its" place” of -record,” which,  when recorded” infitHe” allice’ ol the County
' ‘secured . herebyii and frantor. agrees, at ita own' expense,. fo take - such: actions ' Cletk *or, Recorder. of - the county-or. counties in which the. property js sifuated,
and "exccute | such “instruments _ as - shall “be " necessary 'in'.obtaining ‘such com- . "shall be coriclusive prool ol proper’ appointment of the  successor trustee,
pensation,  promptly ‘upon beneficiary’s request. ey . 17, Trustee. nccepty' this trust when this "deed,. duly  executed - and-
G 9, AL any time and from tima fo time upon_ wrilten. request ‘of benes acknowledded is .made a - public’ record an provided by law. . Trustes is 'not
ficiary;. payment of its-leea and presentation of this doed and ‘the note for " obligated to notily ‘any party hereto of pending snle under any - other. deed - of
endorsement .(in caso of full r yances, -for I ). without aflesting ' frust or ol any . action or proceeding in which drantor,. beneliciary or trusten.”
the linbility ol any’ person for_the payment of the indebtedness,. trustes nay " shall be.a party.unless such action. or proceeding i brought by - trustee, -

~ NOTE:- The -Trust Doed - Act. provides that the frusteo hareunder must be elther_an atiorney, ‘who Is “anactive member of the Oragon. State Bar, '@ bonk, trust company
:> ot savings' and “lean. assoclation -authotlzed to do businass under the' laws. of Oregon” of the .Unlted States, ‘a’ title Insurance company. oulhorized to insure - tilla 0. real
property of this stute, Its subsidiarles, affiliates; agents or branches, or the United  States or any agency thereof, o g 4 ; L




21558

"The grantor ‘covenunts and ‘agreos'to and wrth ‘the benehuary and ‘those clmmmg under Inm, that lm is lnw»
Iully seued in fee wmple of :-:ucl des('nbcd real property and ' luw a vahd unencumbered trtle thereto
i ‘

and that I wrll wammt dnd . forever dc[and tho samo against pll persons wlomscever. :
THE PROPLRTY HERFEIN DESCRIBED IS NOT CURRENTLY USED FOR AG ICULTURAL
TIMBLR OR GRAZING PURPOSES.  GRANTORS INITIAL HERE,,

The drantor warearits that tho proccmda of the loan ropresentod b) ‘the ubove dsscribod noto and thiy irust deed are;
Ca)* primarily. lor "grantor's personal, familyfchousnhold WXOEARMIMZL! purposes (see Important Notlco below),
Wwwmmmmxxmmmmmﬂmmm anmxmpmm ma;xgmaqm

,HW.

ThIr deed appllos to, ‘inures to the bonolit-of and binds all pnmus heroto, their Iwrrs, Iunnwoa, duvlsouu, admlnlstrnlar!, oxucu-

‘tors, personal reprosontatives,-successors: and assigns. The term beneliciary shall: moan the holder and owner, Including pledgee, of the

contract secured ‘horeby; whethor or not named. as a beneliciary heroin,'In construing this deed and whenover. the canrexf 80 ruqullus, the
musculuw gondor includes the lumlnhw and tlw neurar, and  the singulac numbvr includes: the. plural,

IN WITNESS WHEREOF smd grantar has hereunto’ set his hand the day and year iu'st above written.

* IMPORTANT NOTICE Dclele, by lining out, whl:havor warranty (u) or (b} is
not applicable;If warranty {a) s ‘opplicable and the heneficiary. Is o’ croditor:
or-such'word . is: defined in the Truth«in-Lending 'Act and Regulation. Z, the
hnnoﬂslory MUST comply with, the - Act’ and Rogulation” by’ moking roquuad‘
disclosures; fur this purpose, If this instrument is to be a FIRST lien to’ finance
the purchase ‘of a dwulling, use Stevens-Ness Form . No. 1305 or equivalent; "
if this insirument [s.NOT to he'a’firsf lien, use.Stevens-Nets: Form No., 1306, or
squlvulun'. I compllan:e with lho Act-not ruqulrod, disregurd Ihls nolice. B

o (Il the ‘signer. of the above is'o covporu!wn. P L 5
un ﬂla lovm of utknowlcdnmtn! oppomn) Tk -
(ORS '93.450]

5 smrr: OFWN&Vada f Yo scrATrs OF OREGON County of..

: N s . ‘19,
County of far.. ; o . -
: R //A / 3 19/ 7 B Personully appeared. ...
‘who, being rluly swom,

11 d- the b Aot | o ~
. Be;j’;‘;;;g ufﬁan%alg;oc;'e;;ge . | each for himself "and not one lor the o!her, drd say that the lurmer ls the
" : : g ..prestdent and rhat rhe‘latter rs the

secretary of.:

o g n - a corpornllan,
ledged tha lor going mstru- - ‘and" tImt the senl affixed to the loregomg instrument is the corporate, ‘seal .
“0f said corporation and that said instrument was signed and sealed in ba-
. half of said corporation by.authorify of its board of drrectors, nnd ‘each of
. them acknowledged . said . mstrumenf fo be “ils " valunmry act ~and deed.

(OFFICIAL
: SEAL)

My csms%owmb "

State. of N

IEQUEST FOR FULL RECONVEYANCE

Te b- nud only when ohllgu'lem have hnn pnld

Trus tee

Tha undersrgned is the legul owner and holder of aIl mdebtedness secured by the !oregomg trust deed AII sums’ secured by smd

trust. desd have. been !ully pard and sm‘rsiled You hereby are directed, on payment to.you of any sums: owing: to you under the terms of
©.said. frust deed or pursuant to. statute, fo cancel all evid of indebtedr secured. by .said: trust deed . (wluch are: delivered ‘to you.!
; herewith tagether wrth sma' trust dced) and to reconvey, ‘without warranty, tn fhe pnrhes desrgmxted by !he ferms o! sard trust deed the-

. vestafe now held by'you under ‘the same. MmI reconveynnce and documents to 5

Beneliciary

Do not love or d-|7rny this -Trust Deed OR THE NOTE which it vocures. ‘Both must be delivered 10 the tustee for concallati bolou’ " will be made,’

TRUST DEED B . STATEOFOREGON
[FORM "No.- 881} 77 A 1A JRDEERN ! :
STEVENS.NESS. LAW PUB, CO.. POnTLANO.‘O"\E. . L ) - - :H e o County of KLAMATH in
; } iI,certtfy that the within mstru-

Ben_]amln Ly ron I | R “mént was received _for record on  the

Hllda ., xWaldron 9bh day Of NOVEMBE.R, 1977, ‘

SPACE RESERVED,
FOR
RECORDER'S USE

Grantor .

E. 'I’ha{rallseo'n”.

‘Record of Mortgnges of ‘said County.
- L : ) o ‘Witness my hand and seal or‘
"'E"’"d'c"a'y‘ | R R i 5 Cetinty aihxed

SR N

San Gabnel Blvd.
San Gabmel, Cahforma




