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.day of.....Jaly. il 19170, between
iinm ey @8 Grantor,

d:and Wife .
S , as- Trustee,

, as Beneficiary,

“"TRUST DEED -

Hood .

ny,..an.Oregon.Corporation .. ...

and . Fidelity Mortgage. Company,.Inc.,. A California.Corporation

R s LIS o WITNESSETH: .

grants, bargains, sells and conveys to trustee in
..County, Oregon, described as: ‘

-Grantor irrevoéably trust, ‘with power of ‘sale, the propert
Klamath & . P 5 pery

U

‘Block 78, ‘Lot 5, 8th Addition to Nimrod River Park. |

‘Subjé‘d.tft’o"all ‘conditions, covenants, (r’e’strictio'n's, reservations, 'eﬂaseinents',.‘_rights,;,
a’nd ,rights;-of.way’ of record,; .official records of Klamath County, State:of Oregon,

H

ts, heredit. ts and appurt and all other riglits thereunto belonging or in anywise :

together with all and singulﬁr the t
issueg and . profits thereof and all fixtures now or hereaftor attached to or used:in connec-

‘now. or hereafter appertaining, and the rents,
tion with said real estate, v : . . . Bk )

- FOR THE PURPOSE OF:SECURING. PERFORMANCE 'of ‘each agreement. ot grantor herein contained. and payment of the
One.Thousand, Three Hundred,. Thirty-Five .and 40/100=== -~ — - boyae with inferest

“ thereon according to the terms of a:promissory note of even date herewith, payable to. benoticiary. or-order and -made: by grantor; the

tinal paynient of principal and interest hereof, if not:sooner ‘paid; to be due and payable 'Augu,st 10.: 19 .

- 7 The ‘date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

"-becomes ‘due and .payable. In the ‘event the within ‘described property, or any-part thereol, or any ‘interest ‘therein is sold, agreed to be

:.s0ld, conveyed,: assigned or “alienated by’ the ‘grantor without first having obtained the written consent or approval of the beneficiary,

- then, at the beneficiary’s option, all obligations secured by this instrument, irrespective ‘of - the “maturity  dates “expressed . therein, or
" “herein, shall become immediately due and payable. T T E e : B R TN e b

i The ;abovo ‘described real property.-is not ly- vsed for: ag

"To:protect the security. of this trust deed, grantor agrees:: -

.. -1,-To protect, preserve and- mnintain said property-in’ good condition

. and repair; not .to remove or. d lish any building or imy ent thercon;

i "not-fo’commit or- permit any ‘waste ol said property.- < - ne e s

w7 20 To complete: or . restore’” promptly and “in good " and . workmanlike
" 'manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor, - '

o 3.0 Ta-comply. with’ all laws,” ordinances, .regulations, . covenants,. condi

" h'ons“;nd ‘restrictions altecting’ said .property; il -the beneliciary 5o requests, to
tlans r Hocfing  saic : eneliciacy 0. requests, (o

vral, timber or graxing purposes. . - L ! o

1(a) ‘consent fo. the makingd ot any map or plat of said property;' (b)) join in
franting ‘any -easement .or creating any _restriction - thereon; (c) - join’ in any
;"subordination or ‘other” ajgreement. atlecting this -deed or the “fien .or charde
‘thereol;. (d) - reconvey, without warranty, all or any -part of the properly,: The
i frantee .in any reconveyance ‘may. be  described ‘aa. the ‘“‘person or- persons
legallyentitled thereto,”” and the recitals therein of any matters orfacts shall
be  conclusive. prool “of “the truthlulness thereol, Trustec's fees for any of the
services mentioned in this paragraph shall be not less than 85, v X I
Fooin 0100, Upon' any defadlt by drantor. hereunder, beneliciary ' may_ at  any,

“join "in 4. suci ito:
cial’ Code as.the beneliciary .may requirc and to pay lor liling
i/ proper . public office” or ollices, .as well ‘as:the cost of all lien searches. made

by filing , oflicers op_aenrcl’ging aguncieu“ asymay»lvbr_.- dcemed : desirable by - the

beneficiary.
vy 40 T
- i"now or heérealter: efeécted on. the said ' premises against loss -or damage by
and. such other hazards as’ the alicinr)s may-from fime to time require, in
~an’amount not less th one : i

provide and continuously, maintain insurance on the buildings

if the grantor shall fail*lor. any. reason’to procure any such insurance. and- (o

deliver said - policies .to-the bencliciary: at least. filteen days prior 10 :the expira-:

.. /'tionof- any. - policy ol insurance now or hereniter placed: on said - buildings,
“the beneliciary - may - procure ‘the ‘same at: grantor's. cxpense. - The - amount

collected. under any lire or ‘other insurance: policy may be ‘applied by beneli-"
“: clary’ upon. any: indebtedness secured hereby: and:in such order :as beneliciary:

+may_determine, or: at.option ol beneliciary the entire amount so collected, or
» i any. part ithereol,: may be released 1o, grantor. Such application or.release shall

not cure or-waive any delault or: notice ol delault_heréunder or invalidate any -,

.- act'done’ pursuant to such notice.:
; . taxes,” assessments_and_other charges that may  be levied or assessed ‘upon.or
. afainst, said ' property belore an

make”such payment, beneliciary ‘may, ‘at its .option,. make_ payment.- thereol,
:-and. the*amount s0. paid, with interest at the ‘rate set forth in.the nofe secured

1 hezzby, together wil e obligati described in paragraphs. 6 and. 7 of this

“trust. deed, shall be ‘added to and become a part ol .the debt.secured by this

trust’ deed,  without. waiver ol:any rights arising . [rom:breach. of-any of the
- covenants - hereo! andfor: i

same extent. that they: are bound for: the
described,"and all such’payments: shall be i Y y 'due_and
out notice,’ and .the nonpayment thereol shall, ‘at the option ofthe beneficiary,
render all” sumns ‘sccured by’ this trust deed immediately ‘duc and payable a

I constitute a_breach of ‘this trust deed.” . is T e

6.7To. pay. all costs, leen and:expenses of this trust including the‘c‘:ost .

~of title search:as well as the other costs and . expenses of the trustee incurred

in connection. with or. in-enlorcing this obligation and {rustee’s and atlorney’s
‘{ees: actually. incurred.. Fan e e : L e

A “7.: To ' appear:in:and - defend any action or: proceeding purporting -fo

alfect the:sccurity. rights or. powers of -beneliciary or. trustee; and:in’ any suit,

.- action or proceeding in which the l?cnolicinry or trusteo may. appear, including

any suwcfor the foreclosure of this deed, 1o pay: all -costs and expenses,’in-:
cluding ‘evidence. of .title and the bensliciary's or . trustee's attorney’s lecs; the e
amount of atlorney’s fees ‘mentioned .in: this paragraph -7 .in all cases shall ‘be '

lixed by~ the trial court ‘and in the event of an appeal from any:judgment or
decroo of . the trial court,: grantar. further agrees to pay such sum as:the ap-
‘pellate court -shall adjudde s ble. as the b Iiciary's’
< “ney's fees on wuch appeal, . el ¢

2 .1t is-mutually agreed-that:

In the eveni that. any. portion or. all o(_inirl pn;o” ert” al;n"ll ba"{nku’-n A
i domain or’ i i h Heinry shall have the.

: “under the right ot 0 y !
iright, il it eo" elects, o require that all or any portion’of:the monies payable
as compeisation. for such takind, which are .in excess ol the amount required

.7 to-pay- all reasonable coats, - expenses and  nttorney's lees recemsarily “paid-or
. ¢ paid . to - beneliciary 'and ;
pplied by it lirst' upon any reasonabls, costs and ‘éxpenses and attorney’s lees,

appellato. courts, necessarily: paid or  incurred by. bene- -
uch' 1 1ii and". the bals applied . upon® the - indebtednens
secured - horoby; and . frantor  adrces, ‘at: ils own . expernse,: ta:take such actions:,
‘and execute : such ‘instruments” as shall - be -necessary in'obtainind such: com=’

incurrad . Ly - granfor “In:such proceedings,” shall

hoth in the' trial and.
izlzry in - such

< ponsation, . pramptly upon beneliciary's request, :
- 9.-At any 'time and from time to time upon written request of hene~
. ticlary, payment ol -its lees. and  presentation iof this deed and. the note. for
. endorsonent. (in case of full r vey , for. cancellati
the . liabitity ol any" porson for -the' payment ol the indel

same in: the"

fire .

2 j . ; writtenin -
'y, with -loss: payable to ‘the latter;: all.
policies ‘ol insurance “shall be delivered to: the:beneliciary as.soon -as insured;.

v»8..Ta . keep. said " premises IreeIrom’ construction llens .and .to" pay: all
1 i .mortgage or direct’ .the trustee to- foreclosethis trust -deed b
part ol such’taxes;: assessments and. other *

chardes: become past due.ar delinquent and - promptly. deliver - receipts: therelor :
i to-beneliciary; should- the grantor {ail to make payment ol any.taxes, assess-.

ments, . insurance. premiums,  liens. or other. chardes payable by’ grantor, either ..
1. !'by’ direct ' payment “or by - providing . beneliciary with - funds with “which .to.

: ‘such payments, wth interest as aforesaid, the prop-
ioerly chereinbefore ‘ described, "as ‘well ‘as “the grantor, shall: be bound -to" the :
payment -of :the oblignrion’here’iln‘

Fotafe Bl withe..

ary's’ or (rustee’s attor-.

), without allecting ..
{ frustee ‘may -

time notice, either- Inperson,: by - agent :or: by - a receiver-to’ be lap-

u: pointed by ‘a -court, and .without refgard. to. the adequacy. of:any security for
~the. indebfedness hereby - secured, enter upon “and.take possession of -said prop-
“ertyioriany. part- ‘thereol, in.its own name sue.or otherwise collect. the rents,
siissues and prolits,” including those past-due and ‘unpaid, and:apply. the same,
..less costs’ and expenses of .operation and collecti il ind'r ble attor-
’s fees upon” any indebtedness secured hereby, dand in. such order as bene-'

ney’s
iciary ‘'may - determine. o e
<2 41, The “entering 'upon . and - taking’ possession-ol. said- property,” the
collection” of . auch . rents," issues and prolits, .or. the proceeds of ‘fire’ and: other

*insurance, policies or:compensation or awards.for.any taking'or damage of the =

“property,. and the application ‘or release thereof as aloresaid, shall not cure or *

s waive any delault; or nofice of -delault  hereunder’ or: invalidate 'any. act done-

. pursuant to such’ notice. RIS Line
i -:12. Upon delault by grantor .in pay t ol any secured .
hereby ‘or in his:performance ol any agreement hereunder,” the beneliciary may
declare all sums secured hereby i d: due and payable.'In such_an event
“and - il :the - above described. real property :is: currently -used 'for - agricultural,

i timber ot grazing purposes, the beneliciary may proceed to -foreclose. this trust
deed 'in ‘equily, as a’mortgage in'the manner. provided by: law::lor. mortgade
loreclosures, However ‘il said real property is not so currently used, the bene-
,liciary _at his ‘election . may proceed fo foreclose’ this trust. deed in equity as a

advertisement

and sale.-In the latter ‘event the heneliciary or' the -trustee shnll execute ‘and -

ihdebted

‘cause - to’ be recorded. his written notice of: delault and his election to-sell the - .

said “described -real property fo satisly the obligations secured hereby, where- -
upon the trustee shall tix the time and place of sale, give notice thereof as then: .-
, required” by law ‘and proceed to foreclose this trust deed -in'the manner. pro-:
vided in ORS 86.740 to 86,795, -. L .' P ke TR
3. Should the beneliciary “elect to loreclose by advertisement and sale
- then after, default at any time prior tolive days before the date set by the
trustee for the  trustee's 'sale, the ;lranror or other: person’ so' privileged by
~ORS5:86.760, may pay to_the beneliciary. or his: successors in interest, respec-
. tively, the entire_amount then due under the terms ol the' frust deed and.the ;
..oblifation” secured.. thereby (including cosis and. expenses actually. incurred in -
enforcing ‘the terms of the oblijation. and trustes's and. attorney’s fees: not ‘ex~
ceeding $50 each)’ other than such portion of the. principal as would not.then
be due. had no delault occurred, and thereby cire, the delault, in which cvent
all forerlosure f Jinda shall be dismissed by the trustee. . R
L . Otherwise, the:sale shall-be held on the:date and_.at the time and °
“place designated in the notico of sale. The trustee. may sell. said property either
-in one; parcel cr in :separate parcels and shall sell the ‘parcel -or. parcels: at,
auction to the highest  bidder for cash, payable al the time - of .sale.” Trustee

shall deliver-to.the: purchaser its deed in form as required by law conveying "

» the property /80 sold, - but without any’ .covenant:or warranty, express of im-
. plied.: The' recifals in-the deed ol any maiters of lact -akall be conclisive proot
ol .the truthiulness: thereol, :Any  person, excluding the trustee, but. including
the grantor and boneficiary, may purchase at the sale.. i I
2y o 15, When frustee sells pursuant ‘to the powers gmw‘ded herein, frusfee..
shall“apply - the, procéeds of ‘sals to payment of (1) the expenses ol:sale, in-
‘cluding the' compensation of ‘tho fruntes and’ a reasonable charde by 'trustee’s’
‘attorney,. (2): to the obligntion secured by-the trust.deed, (2) . to all. persons
having ‘recorded - liens- su
deed "as-their inlerests may - appear‘in the order of thelr priority ‘and. (4) the
. surplus,. if_any,:to” the grantor. or_to" his succeasor-in_ inferest entitled to. such:

< surplus, B

; 18, For any reason permitted . by law  beneliciary ‘may . from time to.. °
time appoint 1. successor or. auccessors fo any frustee named herein or fo any
successor trustes ‘appointed - hereunder.. Upon. sicch: appointment,” and . without
conveyance to the successor frustes, the:laiter shall ba vested with all title,
powers ‘and duties conforred: spon any 'trustes: herein’ named or appointed
hereunder, "Each such i t and substitution. shall he made by written
Instrument 1 by - iary,: 3
“and its place ol ‘record,” which, when recorded -in : the “olfice ‘of the Céunty
Clerk- or Recorder. of . the county.or countios in which tho property Ix situated,:
shall- be conclusive proaf of proper int t-of the frustee, . "
: 7. Trustee “accepts this
- .acknowledded is ‘made a public record -as provided by law. Trustes is not.
obligated to notily any party herefo of pending sale under any other deed of -
“trust or ol any ection or proceeding in which . drantor, beneficiary -or frustee
shall be a party unless such action or proceeding s brought by trustee. .

] )

‘NO'H;{ Tho-Trttm Oood Act pf&vldn;'vﬁhat tha' frustes. hur'ufmdn;' mUh»ba v‘ol'l'h(;r an nllomn},‘ ‘who 'Is ar; acilve member of ihé’bibgoﬁ ‘State. Bar, & bank; trust company *

.-or-savings “and loan; assaciation: authorizad to do. business under. the: laws of Oregon -or.:the United States, ‘a
Ity subsidiartes,: affiliates,” agents or. branches, or the Unlted States or qny‘nga»ncy,vhome j

. property .of 1his’ stato,
S L i

{itle -imwrance company” authorized to-Inture. title to" real .

:‘jf- :;.‘.i'.%ﬁ:fv:\.i Cok

sequent to’ the interest ‘of the trusfes in the frust '

relerenco - {0 this . trust ‘deed.;

trastwhen - this deed,  duly ' executed - and " "




The grantor covenants and agrees to ‘and wrth thc bonohcwry ‘and' thoae clmmmg under lum, that he is law- ‘
.ully seued in Iee simple of smd descrrbed roal property and’ has a vahd unencumbered title’ thereto '

and that he w:il wnrrant and forever defend. the same agmnst “all persons whomsoever.‘ :

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USE LTURAI
TIMBER OR GRAZING PURPOSES GRANTORS INITIAL HERM
The grantor warrants that the proccadn of thzblonn ropresonted by. tho above doscribed  note nnd this trust desd are:

(a)* primarily for grantor's porsonal, family,Rbousohold BRUMYHIGHK purposes (see Important Notics bolow),

This. deed appllou to, lnurcs to the bonotit of ‘and binds all pnrtles hereto, their helra, lagatces, dawseeu, Admimstmtors, exocu-
tory, personnl repr tives 5 and Igns.- The .term beneliciary shall -mean the holder and owner; including pledyco, of the
contract secured -hereby, whcthar or not named as a beneliciary lwreln. In consrrumg this deed and whenever the context so requires, the
nnm.ul)no gonder mcludus the feminine and the na.ner, and the sing Jud rha plural; : o : .

IN wi TNESS WHEREOF said grantor has hereunto set his hand ‘ e‘day qnd year firs‘t'aboVe‘d/rit‘terl.‘

* IMFuRTANT NOTICE: Dalato, by Ilnlng out, whichever warmnly (a) or (b) is
‘nol_appli ; Af is ble and the b
orsuch’ word Is ' defined In !ho Tru'h in-Lending Ad and ngulurlon Z, lhu’
boneflclury MUST comply with 'the "Act " and . R b

1 :for this pose, If- this i tIs Oo be a FIRST lien lo ﬂnunco
- the ‘purchase “of a* dwelflng, use Stevens-Ness Form No. 1305 or equivafent;
if this Instrument’ Is:NOT to be o first lien, use Stevens-Ness Form No. 1306, or
_equivalent, - If <omp!ian<n wnh the -Act ‘not uqulred, dllugurd lhls notice,

{1 -the signer of ihe above is.a corporation, . .
uu the larm of u:knowlldnmunt oppoln-) Lo . B o o
o (ORS 93,490

STATE OF macmeahforma e | sTATE OF. orEGON, County, Ot i B
g : e . e
County of " NaAMEDA eiend . ; .19, R S :
i ﬂrfnhpr 10: 19 77 IR I Personally - appe ‘ ; : i
‘Persotially appeared_ the ‘above named... : y i who, being duly swom, ;

A - e each for Rimsalf and not one lor’the‘othér, did say that the former rs the
Andrew, G. Hood and M11dred H. ; : one for ‘
HOOd ; - | ; e TE and. that the latier: js the '

nrretary o!

s ; Y corporahon,
and dged tha Ioregomg instru- and rhat ‘the seal atfixed to the foregomg instrument is the corporate.seal

Cmont to e ‘th‘eir S g .| of said corpomtron and ‘that said instrument was signed -and sealed in be-
mant to e B 7. act and deed half .of said corporation by authority of its board of directors; and each of

(OFFICIAL LA ﬂg L e : ) : ‘rlhem .;ic:;;c:xavl:’igied saxd ursfrumrmt ro be its valurrtar act’ and deed.
%’W"‘% S Rt | R REARTRNET TR (OFFICIAL

§ ; p : Notnry Pubhc for. Oregon s TR SIERE A SEAL)
My mmlssron exprres. . 5 Pl

0 uuFunml\*’ 6/23/79
KR AR CPRINCIPALY OFFICE 114 7
J““ m‘ -
. AUAMEDA " COUPITY ;
My cammlsslon Explres Juno 23, 1979
iseaneans

REQUEST FOR "FULL KECONVEYANCE
h Iu used only whcn ebllguﬂum ‘have b"n pald.

Trustea'

S Tho underslgned is the legal owner and holder ol all mdebtedness secured by the loregomg trust deed. Ail sums ‘secured by’ said
- truist deed ‘have been fully ‘paid and sattshed You hareby are directed, on payment ‘to. you of any sums owing to you ‘under the terms of ..
-said trust. deed or pursuant to statute,’ to cancel all evid: ot indebted sacured by said trust 'deed - (i ‘which are. delivered to you
herewﬂh together wrth said trust deed) and fo reconvey, wnhout warmn!y, to the pnrtras desrgnalad by tho torms of said ‘trust deed the

'v eslata now heId by'you under ‘the same. Mail reconveyanco and documenta to a

Beneﬁct"ury

Do not fose or destroy this 'I'rull‘ Desd OR THE 'NOTE which it socuras. Both must be delivered 1o the trustes for before rec . will be made.

~ TRUST DEED | =~ srarsororscon.

: "(FORM No, 801} X CL . E E .
- SYEVENB-NELS LAW FIIBAEO..PORTLAND.ORII v - SRR L - . s ‘ : Cqunty of KI.J-\MA,TH.

S ‘ SR , oo ‘ I certify that. the within instru-
“Andr?W‘G- Hood " v i ‘ . ment was received for record on the

88,

S T " : day of .. NOVEMBER s 19. 7770
ldred H, dicio il e A

‘ Mi : re H H_°°\ i G| C APACE RESERVED , at....30456.0'clock... M., and recorded
s . : « Lrantor : o roR “in baok....MZ.?...........on page... 21566.‘ .or
: HECORDER'S USE - as file/reel number..... 336905
: i : L : ‘Record of Mortgages of said County."
A Ca11£orn1a Corpor;tt1on r ) L . Witness my hand and “seal of

S ERNTRE S S B’"""""’”’ L T s e _‘County affixed. ..

. 1" AFTER RECORDING RETURN 70"/ = v ‘»“‘ “ C ! S W -....D MILNE

F1delity'Mortgag e Co.,. Inc. & GI.FRK
1123 So San Gabnel Blvd. g COUNTY
s




