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3 o 38,6965" : TRUST. DEED

THIS TRUST:DEED, made thrs 19th NI ;' 2y of ... . A : between
Robert J..Broadwater and B B . as,Gmntoz,‘
Klamath County. Title. Company, .an, Ozegon..Corporauon

.and . F1de11ty Mortgage..Company, .Inc. P Cal;forma-,.,Corporatmn

- @8 Benéﬁ rary,
"WITNESSETH: k

Grantor rrrevocably granls, bargams, sells' and conveys to trustee m trust wrth power of sale, the property

Klama.th ..County, Oregon, described -as:,
PARCEL I: Block I, Lot 13:of Sprague R1ver Vlllage.

'-PAR'CEL'Z' ‘Block' 78 Lot 33 - 8th Add1t10n to N1mrod R1ver Park and to: mclude the .

follow1ng Parcel Startmg at’ a pln which'is the SE. corner of ‘Lot! 33 South't the: North-‘«f '

»Bank of the Sprague R1ver, thence West along the North Bank 46 & point which'is Sotith
of the. SW co¥rer of Lot 33, thence North to the SW corner pm, thence East’ to the SE
corner p1n the po1nt of begmmng. i

‘ »SubjeAcf to “all c':onditions; : covén»an‘ts,‘ réstriyctione_, ' 'reys‘e‘r_vaﬁons, ‘ééséméﬁts;v ‘rights
‘and rights of way of record, Official Records of Klamath County, State of Oregon.

togethor with all and singular. the t ts, - heredit. ts and appurt and all ‘other ngh!s theraunto belonging or in nnywrse
-“now. or ‘hereafter appertmnmg, and the rents, issues and prohts thereof and. all fixtures now or haraaf!er attached to:or used in ‘connec-:
tion with said real estate,
i ‘FOR -THE 'PURPOSE OF SECURING PERFORMANCE of each agreement o.‘ gmntor herem contamed and puymenl of tho
sumol.. Three Thousand, Five:Hundred, Ninety-Five and 79/10

Dollnrs, wrrh interest

theréon accordmg to the ‘terms ol a promlssory note, of even dute herewith, . payable to benelicmry or order nnd made by grantor, the’

tinal payment of principal and ‘interest hereot,if not sooner pmd to.bo due and payable . € 100000 0 19 83..
‘he date of maturity of the debt secured by this instrument is'the date, stated abova, n which the linal msrallment of said note
becomes due and payable, In the event the within- described property, or any part thereof, or any interest therein is sold, agreed ‘to be
~sold," conveyed, assigned or alienated by :tho.grantor without first having obtained the written consent or-approval of rho beneliciary,
then, at the beneliciary’s option, all obligations- secured by this instrument, irrespective’ of | the - maturity drm!s expressed - therein, or

- as Trustee, :

herem, ghall become’ rmmed:atoly dué and ‘payable.
ly: used. for agri

Tha above domlbcd m:l property s nut

To protect the sccurrfy of this rrusr deod, grantor ‘agroes:
1. To, protect, preserve and miaintain’ said pmperty in’ doad condition
:and ‘repair; not to remove or demolish any: building. or lmprovement thurcon‘
. nol to cammlt or permit any waste of-said property, .- .
i complete .. or . restore promptly and -in ; good and workmnnhke

mnnner r.my building or improvement which 'may be constructed, dnmaded or. i

e deslroyed thereon, and pay when dun all costs incurred theselor.

3. To comply .with all lay . “condi’.’

tions “and restrictions alfecting unld pmpcrly, it the bmell:rauy 50 requests,’ {0
join_.in auch pursuant to the form Commer-

cial Code as the beneliciary. may require.and to pay for liling same in the -

proper public - ollice ;or "ollices, as well a3 the coat. of" all lien' searches -made
by - liting olticers or aenrchmg ngcncm au ma; by
bunclrcmry.

and such -other hazards ax -t rmlrcr.‘ry may lmm trma to time require, in
an_amount not - less than.$...{ INOIL . written'in

to I h i ', with lms rmyablc to “the latter; all o

L palmres of insurance: shall* be drhvcrud tothe beneliciary as, soon_as insured;
il - the  grantor: shall lail for' any reason to.procure any such: insurance and_to
deliver said_ policies to the ‘beneliciary at :least liftéen days prior o the expira-
tion' of any policy :ol -insurance’ now or - herealter placed on’ said buildings,

‘- the beneliciary. may - procure the same :at . granfor's expense.The . amount

collected under any lire or other insurance ‘policy may. be, applied -by - beneli-
_ciary .upon. any' indebtedness secured hereby. and in/such. order as bencficiary
“may-determine, ‘or. at .option of: benelicinry . the entire amount’ so. collected, or.
cany part. thereol, may be released. to drantor. Such application or releass. shall

“'noticure or.waive:any delault or. notice of delault hereunder or. mvnlrdate any..

ncl dono':pursuant to .such nollcc.

"5, To keep: said ‘premises Iree irom conslruchon Lens und (o pay -all.;

taxes, assessments -and- other. chardes. that .may be levied or assessed upon or

against said_property ‘ before any part ol such' taxes, assesstenty.and other '
. 'charges” become” past “due or “delinquent ‘and promptly deliver’ receipts therefor ;
to benehcmry, should, Hu- grantor, 1nil tomake -payment: of any.taxes,. nssess-.
. ments, insurance premjums, liens o) other .charges payable by grantor, either. .

By direct - payment - or - by providin} bcneltcmry with .funds - with which - to

make such. payment, benelrcmry may, . at .its option,” make payment. thereol,

.-and_the amount o paid, wrth inferest ‘at the rate:sct lorthin the note secured
hereby, todether with' the "described. in' paradraphs 6 and 7 of this
P rmsr decd shall be’ ndded to.-and become a part ol ‘the debt secured by: this
‘U trust, deed,” without-waiver. of . any; rights: ansmg Irom  breach of any’ of. the
V.. covenants hereol and . for such payments,” wth interest. as:aloresaid, the’ prop

;- erty hereinbelore described,  as”.well. a3 the drantor, shall be* bound. to. the '
same’ extent that they“ are boundhlor tha pnymcnt ol the: obligation hen-m_‘

described, . and ‘all such: pay shall due and payable with:
out notice, "and . the: nonpayment, thereof shnll, at the o ’ptwn of the beneliciary,
render’ all ‘sums secured: by 'this trust deed m1medmlc
conshtule a breach of this (rust deed.: : i
v To pay:all costs, lees and expenses ol lhls frust mcludmg the cost
ol titlo search o8 well, a8 the other costs und . expenses ol ‘the trusteo incurred
in” connection with or . in"enlos “this" obl)ga(:on -and truslee 2 and altomey
LY uctunll incurred, *

%’o pear - in .md delend any action or, proceed 8 purportmé to
nllecf !Ive securry nghtu orpowers;ol’ bmclxcmry or; trustee;; and'in any. suit
action or, roceeding in which_the b neltcmry or frmleu may appear, mcludmg

or : the: lorcl:losura of ¢t o pay.:all -costs and expenses, in

iary's.or frustee’s attorney's lees; the

.

“amount “of n!{omey s fees mentioned in ' this paragraph .7:in-all:cases “shall bo
fixed by: ths trial-court andin:the'event of:an_appeal irom’any. judgment. o;

‘ decres ol the. trial court,’ grantor: lullher agreu to" .pay: uuch sum as the ap-

) pellnte court shall adjudge r
ney's fees on such’appeal,’: ;
T Ttds mutually agreod, tha .
&8, I the event that any portion or. all ol smd proper shall. be take

under the right of ¢ domain ‘or 'y -shall: have th

“right," i it 80 elects, te rcqulre that: all or: any: portion ol the monics payable :
" as_compensation: for. such- taking, .which. are. in axcesy of the amount required .

to pay. all reasonable .costs, expenses. and aftorney’s lfees necessarily: paid- or
“incurred by grantor. in such procecdmgs, <shall’ be paid’; !odbem\lrcmry and

. apphed by it: lirat .upon. any'r f? ts and nses an s fees,’

the. trial :and |
ary’ m “such’: proceeding
secured hereby?. and. grantor. agrees, at .its_own expense, to. fa
. and’ executa ;such instruments lns ahnll be n:cossary in obl’m mﬂ such com
: pensation,” prom, tly upon beneliciary’s n:quns L
pe '9.' l’l’ nn’;' }t’rmg and; from ll‘{ne to .time " upon wu(len reqursf of bene-

<7 Hich ¢ of its {ees and presentation’ ol - this deed and ‘the note for..
Lichary, pnymen v “without aflecting

dorsement (in casé of full r or.
:}';e I'mbih!y g; any, person lor tha pnymcn! of thu lndcbtrdmsq, trustes may

deemtd deumblu by the

E “To provido and conunuously mmnhml insurance . on the burldm“s i
: naw or hercnlter ‘erected ‘on’ the said preml:e: agninst ‘loss or damngc b hrc;

due nnd pnynblc nnd_

y! ‘or, trusleaa nltor— 5

,vlmboror, ing purp

{a) consent to-the making of any ‘map or plnl of aaid ploper!y, (b). join in
ranllnﬂ any easentent or creating any restriction’ thercon; . (c) join- in any
subordination or other adreement allecting ‘this deed or” the lien or. charge
therool; (d) rw:onvey. without warranty, all or any pact ol the property. The

dranteein-any reconveyance may’ be described as the “person or. persons

P Icnnlly entitiod thareto,” and .the: recitals therein ol any matters.or {acts shall’:

be conclusive: prool of the :truthlulness theroal, Trissteo's loos . for: any of the
urrvh:cl mz-nnonrd in this: paragraph shall bo not. less than 335 g
Upon'. any, detault - by.: ‘drantor! hereunder, beneficiary. may at! any

: 10,
time’ without ' notice,  élther -inpersan,” by “ajent or by a: recelver, to be ap-

pomtcd by a court,.and without regard to' the ndequacy of Jany. ucurrty for
the indebtednesa: hereby sccured,. enter upon-and take possession.of said:prop-

-erty. or anypart thercol, in its’ own ‘name sue or otherwise: collect the renfs,,

issues “and - profits, including those past dun and unpmd, lmd npply the sarme,
less ‘costs ‘and expenses ‘of operation and attor-

Vo! gj Po GM" @{}

ney's fees upon any mdeblednus sccuud hcreby and 'in auch order as bene- S

-, tiel ry mny determine.

~The . enfering - upan and tnktng possession of - snid . proper!y. thc

co"echan ol such:rents,. issues and prolits, or . the - proceeds ‘of ‘fire “and other :
‘policies or ion. or awards for any taking .or' damage of the .
property,and’ the npplrcnhon or releasc’thereol as aloresaid, shall not cure or

pursuunf to such notice. . 3

12, Upon default ‘by. granror rn pay l ecurod
htrcby or in"his performance ol any.agreement hcreunder, the beneliciary may -
declare all sums secured hereby immediately due and payable. In such an event. .

PR

.Jand il ‘the. above described  real property. is currently -used . for adrlcultuml,

timber ‘of grazing purpases, the beneliciary  may proceed to foreclose this. trust

deed "in equity, as a mortdade in: the manner- provided by law. for.mortdage -
~doreclosures.. However il said real property is not so_currently used the benew i~
‘ficiary at: his election may proceed’ (o -foreclose this trust deed -in cqunly as a;
.mortgade ori direct: the frusice {o foreclose’ this trust deed by, advertisement
“and ‘sale. In the latter event.the beneficiary or'the trustee shall execute and :

cause_to, be recorded - his wrilten notice of. delault and his election to sell ‘the

upon the frustee shall fix the time and place of sale, give notrce thereo! as then

‘rcqurrzd by law and proceed fo loreclose this trust decd in the manner. pro-

wvided in ORS 86.740 to'86.795,

»i*-13; Should 'the beneliciary elect fo Ioleclou by ndvernsemenl nnd anlo
hen alter default. at any time prior: fo five days belore the date set by the
trustee for the ‘trustee's sale, 'the  grantor .or: other . person - so. privileded by
ORS '86.760, may_payto: the beneliciary_or. his successors in inferest, respec-

+ waive any delault. or. notice: of - default hereunder .or mvalrdnte any act .done .

“said . described real property . (o ‘satisty . the obhgahons secured. hereby,: where-- i

ively, . the entire amount then due under the: terms of the trust deed and- lhe i

obligation’ secured: thereby - (includinf ‘costs’ and . expenses nctually incurred. in
enforcing. the - terms.of ‘the obligation and trustee’s.and Attorney’s lfees not ex-.

ceeding $50 each) other than such portion of the principal’.as would nof then :
- he due had )1;\ elault occurred, nnd lhereby cure -the delault, m whrch event
~all loreclonuré shall be 1 by ‘the trustee. .

4. Otherwrse, the sale shall be held on the date and nt thc t:me and

“‘Plnce deargnnled in the notice of sale;.The frustee may sell said property. either. "

in one:parcel . or in: separateparcels ;and -shall  sell. the parcel or. parcels at
auction {othe highest bidder for. cash,’ pnyablc at. the time:of .sale.; Trusteo
hall deoliver {0 the purchaser itu_deed in form as required by law; con/cymg
he rgperty 20 sold, .but. without: any govenant. or: warranty, express or im-
lre:" ‘he recituls. in the deed of any matters-of lact shall be conclusive proot
of  the truthiulness thereol.>Any ' person, excludmg the truslen, but mcludmg

‘the grantor and beneliciary, may: purchase at the sale::

hen trustee: sells pursuant o the' powera prowded heram, lrusteo

'ahnll apply the procceds “of . sale’ to_payment. of /(1) the- -expenses ‘of :sale; ‘in-

cluding .the compensnhon ‘of ‘the {rustee”and ‘a rensonable charge’ by trustée's

“‘aftorney, (1) to. the. obligation; secursd by the ' trust deed,” (3). Lo all_persony
: having _recorded -liens  subsequent to the interest ‘of the trusies .in. the trust
‘deed . as :their interests may: appear inthe order of ‘herr priority” and (4) the
_surplus, it any, : to th grnn or..orto " his successor, titled

16,/ For “any 'reason.'permitted by law' bnnelrclary may . from time. ta

& appomt a: successor ;or successors: 10 any frustee :named Retein of to any .-,

successor trustee’ appointed . hereunder,” Upon i such - apgomlment and “without
onveyance fo the successor {rustes, the la(ter shall vested with all title,”

powers “and: duties conlerred: upon;.any. trustee herein named. or appointed
g d.. “shall. be made by written-

héreunder, ' Each such
nstrument ; ted - benelici, ing’.reference : 1o “ this'; trust; deed
nd . its . place of - -record, . which, [ when rccorded in” the olfice :of lhe:C

Clerk or.Recorder of 'the county. or, counties in whlch lhu property is mluated, g
‘shall : be' conclusive; proof 'of proper ok

Trusteo accepts . this® trust when . this deod duly - élacllted und

rnrkno»rlcdged is ‘made .a public ‘record.. ns dprowded by ‘law. Tristes is not:

oblidated -fo nofily any party. hereto of pending sale tnder any . other deed ol.

frust. or:of any action or. nraceedmg in which Arantor, . beneticiary or lruztee
“shall'be a, party. unless ‘such: achon or, proceedmg u brought by truﬂne. g

NOTE: The" Tmsf ‘Diod " Aet’ provides . that the  tiustea hareunder must ba either an’ unornuy “who ‘15" an’ acliva member. of the Oregon Stale’ Bar, a " Bonk, trost. company
orots:/lngs apd - loan assoclu’vjlon uu!harlzed to, do. business under 1ha laws .of Oregon : or: ﬂ;a United : States, - a - title Insucanca . :ompany authorized - fo - insure mla !o real

proporty of .this “state,  its lates ugenn or

or lhe Unllad S'alux er uny ugency 1hureof. :




21570

Lo Tha grantor covenants and agree.s to emd w:th the benehcmry nnd those clmmmg under hlm, tlmr he is law-
fuIly sewed in fee’ sxmple of smd descnbed roal property and has a valid,” unencumbered title !hereto

and that he will wammt and [orever defend the same agdainst all persons whomsoever.
THE. PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USL
TIMBER OR GRAZING PURPOSES GRANTORS INITIAL HERE4,
The granfor warrants that the procoadu of ths Ionn represen!od by the above described note and thls truat ‘dosd are:

(a)" primarily for frantoc's personal, familyfthousehold  MXMNURHAKpurposes (seo Important Notice below),
XK Y WWWWWWWX Mmmmwm;mm

This deed: applies !o, inurus to tha bonetit of and binds all parties hereto, their heirs, | ; t d visaul dministrators, execu-
tors, personal repr s and’ assigns, The term beneticiary shall mean the holder and owner, including - pledgee, of the
contmct wcuwd haraby, whefher or not named as a beneficiaty harum. In conmulnn this dead and whenever the conroxt 80 roquires, the
‘the fominine and’ the noufer, and -the singul, ludes the plural,

IN WI TNESS WHEREOF smd grantor has homunto set }us hand the day and year first.above written.

* IMFORTAN‘I‘ NOTICE: Dnlala, by lining our, whl:htvor wavranty {o) or (b) h
not nppll:ablo; if wairanty ‘(a) s appllcable and the honeficlary Is ‘o craditar A ¢ F
“or such :word _Is : defined - In'-the . Truth=in-tending A:l and chu!ulion Z, 'ha, P ; q )

‘beneficlary MUST comply *with- the Act and R by o % 4:{ Z‘
dlsdosures, for. this purpose, if this Instrument is o ke a FIRST lien io ﬂnunco i g M Pl
the "purchate of ‘a dwelling, use Stavens-Ness- Form-No. 1305 or equivalent; . . roadwater

if this Instrument is'NOT.to be o first.llen, use Stevens-Ness Form No. 1306, or . ’

equlvulont. If :ompllun:o with. tho - Act not. uqulrad, dhugmd 'hll notice.

/(1. the'signer. of the above is ‘a Corporatian;
" use ﬂu lolm of u:knowladamcnl oppnllu )}

(ORS 93,490}

STATE oF mCahforma o 3 S STATE OF OREGON Coinis'of S i
32, _ ; ’
County “of \3”/\/ 0/55’6 ! ) s . st 19,00 i,
706 2 1972 o Pﬂrsonnlly ppeared ‘
) . ’ . ....who, bemu duly. sworn,«

1l d the ‘ab d.. :
R‘ol:::;:mJ-y a]g[;?aor; dw;.:e‘;m;;geBarbara each lor hlmsull and not one Iar the other, dld ‘say " that the Iormer u the.
pr '_" ¢ nnd that thc lutter is fhc

» J e Broadwater R R . R . :.: aiiave - .
K ; R SO Ul i : necretary ot S
. . : iw. @ corporation,

ledgi d the loregomg instru- and that the seal alhxad to. the loregomg instrument. is the corpomte seal
; 1 d _‘ : of said corporation and that said -instrument was signed ‘and sealed inbe:
vo untm'y act an d“d .| . halt of said corporation by authority of its board of difectors; and each of -
‘ : them acknowledged- satd msn‘rument to ba 1ts volunfnry act‘and deed

: Belore me: L . . L

and

Notary Public iommeahformaj e my Pubhc lor Owgm ; ‘ ikttt
-_My comtﬁrunsn_ox?“exp lras;.v ;‘m AL : My commlssmn exp:res AR SUSAN M KELLY

: The unders:gned is the legal owner and hoIder of all mdebtedness uecured by fhe loregomg trust deed AII sums aecurad by said
frust. decd have, baen Iully paid ‘and satistied. You hereby are directed, on ‘payment to you. of .any; sums. owmg o’ you under the terms’ ol
-~smd trust deed 101 pursuant ¥ stntute, to cnncel all ‘;. f“v ol‘ indebted, sacured by aaid trust deed, (i which are dchvered fo you
; to the parttos destgna(ed by thg tezms ol smd trust deed the

of dostiey thia Trust Dued OR THE will by male;

[h I cortity’ that ‘the w:thm mstru-
.. ment ‘was} recewed fot 'tecord~ on. the

SPACE: RESERVED

~RECORDER'S USE

®




