STEVENS-NESS LAW PUDLIBHING CO., FORTLAND, OR, #7204

Vt‘)i %:“’ 152 <1573 @

‘THIS TRUSTDEED made this.,. 12th.“...,.. ....“day of i Septembcr

TRUST"BEED
iy ']9,,77.,.;‘belween
~Frank: G, Bonfiglio and Freda M.,Bonﬁgho, ‘usband and wife . s 08 Grantor,

‘Klamath County. . 'I‘ltle Company, an .Q}f.@go.‘l.gorporah‘...A..‘,..A..',.x,‘ e iy @8 Trustee,
and . deehty Mortgag.eu.c,gm any,. Ing.,. A.California. Corpor ion. il iy a8 Boneficiary,
WITNESSETH:

. Grantor trrevocably grants, bargains, sells and conveys fo trustee in trust, wnh power of sale, the ‘property
<Klamath.. .. ... ..County; Oregon, described as:

'PARCEL I: Block 78, Lot 40, 8th Addition to Nlmrod Rwer ‘Park,” PARCEL II- that
-parcel of'land: lymg between Lot 40 and the North Bank of the Sprapue River, described
_as follows: Beginning at the SE corner of said Lot 40; thence S.00°38'.00" Witoa
pomt on the North Bank of the Sprague River; thence Weeterly along the North Bank to
~a point,“which point'is the‘intersection:of. the North Bank and a line which bears ‘
7S 00°.:38' 00! W from the SW corner of- said. Lot 10; thence N 00° 38' 00" E along said
line'to the SW corner of said Lot 40; thence Easterly a.long the Southerly line of saxd
Lot 40 to the pomt of begmnmg.

o “W ﬂ R R

o

\Subje'ct: to éll‘don‘ditio'ne ‘cov‘ena‘n't's" restrlctzons, reeervatzone, eaeements, ‘rights
and r1ghts of way of record Off1c1a1 Records of Klamath County, State of Oregon.

. togother with all ‘and singular. the t ts, hereditaments and appurt “and all otlzer rights thereunto belongmg or_in anywise

“now or herealter. appertaining, and the rents, issues and prollts thereo[ and all fixtures now or. herenite! attached fo or usad in connec-
ST hon with said real éstale,'
b e FOR THE PURPOSE 'OF SECURING PERFORMANCE of each agreement of grantor lxerem contmned and’ pnymenf ol the

UE%’{;? ‘. i “sum of ... Ol H“n.d,x ed, Twent: .....Nlne andi30/100 oo sm s i n e s Dollars,* with mlerest
e

"ﬂ\‘; SWanELH O thereon accordmg to the- ferms ol a promlssory note of .even. date herowith, payuble to. benéliciary.or. order ‘and - made by grantor, tho ]

imaI payment of: prmc:pnl and. interest hereol it not sooner pmd to be due and payable ...E.ebrua Y. 10:: i 1979
- The-date of maturity of the debt secured by_this instrument is: ‘the date, stated abovc, on which the hnal mstnllment of ‘said note
becames due and ‘payable. In the event the within described property, or any part thereol, or.any interest therein is sold, agreed to be
*sold,: conveyed, assigned . or.-alienated by - the grantor without lirst. having obtained the written consent of approval of the beneficiary,
then ‘at_the beneficiary's option, all obligations secured by thls instrument, trrespectlve ol the matunty dales expressed therem, or
herem, shall become immediately due and payable; -~ - : : .
: l‘he ubove deseribed ‘real property Is not :urren'ly vsed for cgrl:ultuvul ﬂmbur or gruzlng purpoxe:.

To protect “the. securzty of this trusr deed grantor agrees. LAy comenl t0' the making of ‘any map or plat of wd property; (b) join'in

1. To protect, preserve and - mnmmm said ; propmy in = Y, or creating “any - restriction -thereon; (¢) " join- in " any

: and upalr. ‘not” o remove or- d "subordmnhon or other lagreement. allecting this: deed or. the lien. or: charge -

not_to commit or.permit any waate ol lmd ,,,ap"‘y" G i e thereo (d) reconvoy, :without warranty,-all or any:part:of the property, - The' |

»:: 2. To'* complete,. or. restore promptly.s and in " good ! lmd workmnnhkc “grantoe’ d}' reconveyance. may | be ‘described, as" the: ‘person : ar. persons
manner, any . building ‘or improvemeént: which: may ‘be' constructed, nmaéed or lagnlly enmle thereto, “and. the recitals therein of any. matters or-tacts. shall -*

utmyed thereon, and pay when du all ‘costs’ incuired therelor. be conclunva prool..of the truthlulness ‘thereol. Trustee's Ienu lor nny ol tha

3. To:comply i with :all: ,ordinances,’ ‘regulations, covennnh, ‘condi- ervices ""!ﬂfwﬂed in‘this paragraph shall be not_less than $5. ;

nd | reslncllons allecting amd'pmperty,' it the’ beneficiary 'so requests, 10" 0. Upon: any ' delault. by- grantor . heretund benehcmr mny at“any:’

3 Jam in: uch pursuant to’.the Uniform, Commer- tmm wtthou! _notice, ‘either “in: person,: by agent - ‘or: by a'recelver to he ap- -
“cial "Code a3 -the benchcmry ity ;require .and -to’ pay for.'filing samein’ the ;. pointed by a”court, and without ‘regard to. the ‘adequacy ‘ol any security for
- proper i public ollice or otlices, 'as well ‘as: the cost:ol: all lien: searches made . the indebledness hereby secured, enter upon.and.take possession-of ‘said prop-

i by.diling oll‘cer unrchmg agcm:us mny be dum de a"ablg by the .werty.or any part, thereol, in . ils own name sue or otherwise. collect  the rents,
benellcmry. : ;.- issues and . prolits, including those. past due and. unpaid, andapply.the same,

4..To" nmwde nnd contmuously mamfnm msumnc .on - the bmldmgs lcss costs ‘and expensea:ol operahon and collection, mcludmg ‘reasonable attor-

Tow' or herealter. erected ;on.the’ said ‘premises. against loss or-'damage by :fire - ney’s: fees upon any - indebtedness’ uecured hzrcby, and m such ordcr as- bcne—
and ‘such-other. hazards'as 1 enellch‘r)' .may lrom hme fo hme ' require, in lu:mry mny determine. :

can amaunt not Iess than’'$.. I written in"’ 1."The entering upcn and lnlnng possession of smd pmpcrly, thc

g AN ! to“the benel Vo with loss pnynble to the Ichr, all collechon of auch’rents,  issues and. prolits,=or. the proceeds of - fire and :other:
,,xi.i&{«,& - AagRR SR < B Pohcxes of -insurance :shall.-be -delivered - 1o the: beneliciary ‘as.soon as - insured;. . insurance . policies or compensation;or awards: for any. takin g‘or damage of the -

2 : i il .the .grantor’ shall- fail .for “any 'reason’ to"procure any:such insurance and. to pmpcrly, ‘and-the application or release’ thereol, as aloresaid,. shall not cure or
deliver said policies to the beneliciary at least fifteen days prior ‘to the oxpira-’':i waive any’ delnult. or. notice: ol deluul! hcreunder or., mvul late any act done
tion of - any  policy of ‘insurance ‘now. or :hereafter- ‘placed :on said buildings, '’ pursuant to such notice, : i v R
- the * beneliciary . may ' procure : the :same at. grantor's expense.”-The “amount .- -.. 12..Upon delault by, gmntar in paymmt ol any ‘ini secu[ed

- collected “under any - tire or other: insurance policy .may : be -applied’ by benefi- .
ciary .upon’ any. indebtedness secured -hereby and in'such order ‘as: beneliciary.
*,may’ determine,. or-at option. of. beneliciary. the -entire. amount. sa ‘collected, or
anys pnrt lhenol may. be released. fo grantor! Such application or releasc shall

hereby or in"his perlormance of any:agreement hcrcunder, ‘the beneliciary may -
deciare all sums secured hereby immediately due.and .payable,.In such an event
~and il the ‘above -described : real  property: ls. currently. used- lor . agricultural,’
timber or’ grating purpases, the beneliciary may. proceed Yo loreclose this frust:

i"not “curs ‘or.waive any default ér-notice . delault hueunder or mvahdnte any - . deed-"in "equily,” as a:mortgage :in:the: manner pravided by law for morigage:
. act. dﬂ"“ pursuant fo such.notice. “i{oreclosures; However it said real property. is not so currently used; the bene-
.To keep said’ premises- iree from CO""'"C'W" Fens’ and ' to- pay. all “: ficiary “at- his ‘election’ may “proceed - to. lorecloss this trust deed in’ equity ac a
taxes, nssessmenu and ‘other charges that ‘may be lovied ‘or assessed upon or .. mortgage. or-direct -the trustee to lorsclose ‘this, trust ‘deed by’ advertisement -
against, said ; properiy  before - any . part ol such. taxes, assessments:and-other > and sale.. In.the latter event the- heneficiary or-the trustee-shall ‘execute and
charges become-past due.or delinguent and promptly deliver receipts: therelor: - -cause ta- be recorded .his. written notice of default-and . his election to sell the
o beneliciary; should ‘the ‘grantor. fail to:make. payment ol any.taxes, nssess- .. snid - described real property: to satisly..the. obligations secured-heréby, where- -
‘ments,  insurance; premiums, liens - or-other .charges” payable by drantor;: P'”‘" upon the-trustee shall lix the time and place of sale, give notice thereol, as then':
by diréct:” payment “or’. by providing ‘' bencliciary . with' funds with -which: required : by. law: and . proceed to Iareclosc this irusl deed - in the manner. pro- ;.
'make :such : payment, beneliciary may, at ‘its’ option,’ make. payment thereol vided:in ORS 86.740 'to 86.795. T
and. the amount.so. paid, with inferesf at. the rata; set forth.in the note secured .’ Should the: beml,cmr,r clcct s [g,cc,o“. by advemsement nnd ,ale
¢ hereby, togethor with' the obligations described. in paragraphs 6 and 7. of this: " then alter,delault at any. time prior 10 five days belore the date set by (he
trust deed, shall bé added .fo_and become a part of the debt secured by this' . {rustce for~ the trustee’s” sale, the grantor: or: other” person - so’ privileged- by
“trust.cdeed, without - waiver of .any  rights_arising -irom..breach . of :any: of ‘the ».:ORS 86,760, may: pay.fo the beneliciary or' his successors in interest, respec-
ovenants hereof and_for. such.payments, - wth interest. as aforesaid, the: prop-... fively, the entire amount then due under: the: termas of the trust deed and the
rty’. hereinbelore "described,’ as " well as'the granfor,” shall be bound | fo - the obligation secured . thereby' (including costs and expenses- actually. incurred in'.
ame extent: that they. are bound :lor! the payment: of . the obl:gahon herein:“enlorcing. the t erms ‘ol :the *oblijation and trustee’s and . attorney’s lees nof. ex-
descrsoed,” and nll such| paymenta:shall be i y.due_a with-""i: veeding 350 cncll “other’ than. such portion'of .the- principal as’ would not then .
out " notice, and.the: non, ayment thereol s}mll, at’the ophon a! the benehcmry. be d dei ault Mcu"ed and thercby cure the délault;’ m quch event
ender all. sums ‘sccured ' by .this. trust deed mm d“’“’}' due and ‘pa ble;’and« all: loreclceure pr 4s shall be by the trustee. 1. .
constilute 'a bréach of this trust deed.” -2 14. Otherwise, . the sale shall'be_held -on. the date_and ‘at the timé and
~To pay-all’ costs,” fees and exrpenses of thia trust "'C’“d"‘ﬁ the cost plm:e des:gna!edwn the ‘notice of sale. The trustee. may sell said property either
ol title' search; aa well  as the other. costs and expenses of . the ' fruatee incurre, in;one: parcel: °f~ n:separate . p.‘m,,q, and: shall - sellsthe - -parcel - or- parcels-at ;
‘in” connection with:or./in: onlorcmg lhls obhgauon and truatees nnd ttorney’ Auction: to; the f; @bidder for"cash;: “payableat the time. of sale. Trustee
-incurred. i shall; deliverto; tho purch-ser ity dved iniform: ns reqmred by law ‘conveying ;'
d dele d nny o on or” proi endmg purporlmg 0. the " property . so 0" s0ld,"
ol bene iciary jor: trustee;. and in any: "-’"/ plied.” 7513 revitals in lhe deéd of any mattcru of Iacl shall be concluu 8
: beneliciary, or. “’"“"-‘ may. appear,’. T ol the truthiul; thereol,’ Any  person,” excluding the 1 but ncluding
s deed, 10 " pay" all costs ‘and - expenses, . in the gruntor and bensliciary, may purchnse at the sale, " /" "
beneliciary's or trustee's ntrarneys ‘fees; the . -1 hen trustes-'sells_pursuant o the: powers’ §i Y tm:lee
mount’ of “atfornay’s- fees” mentioned in” this paragraph'7. in. all canes shiall b shall. apply the proceeds’ of ‘sale fo-payment, ol .(1) - the oxpenses’ of sale,. in-.
ixed by the. trial ‘court: and.in_the event ol an appeal lrom'any judfment, or: " cluding the ' compensation’ ols the tristes and 'a reasonabls: charge’ by trustee's
“decreo ol ‘thé {rial court, Af"-'m“" further ﬂﬂf“{ to F"Y ’“Ch sum:as the ap-" | attorney, (2). to. the obligation secured’ by, the trust:deed, (3) .10 all persons .
pellate “courd, shall: e;as the! Tt attor- hnvm.i recorded " liens' subsequent i fo -the _inferest of “the  truates’ in . the -trust
ney s lecy on suchappeal : ¥ : : S ¢heir: interests' may ‘appear:in the order, of their pnority und (4) the
T Reis mutually agroed that: l any, . to:the grantor-or to_his in; mtereat uch
8.7 In' the event’ tlml _any porllon or all ol uu pro per(y shall’ aken g T -
under the right of y shail hnva fho A 3 For any’ renson permlt!ed by lnw benehclnry ma; 'lmm time to'
ighe, it it 20 elncts, to. require (hne nll or.any poruon of the monies ‘pay tien o ‘any . trustee nammed herein or .to any :
i as compengation- for suchfaking,.which ore.in" excess:of the amount required .. uuccessar fruu{ec nppomfed hereunder, . Upon such :appointment, . and  without
“to-pay: nll renwnablq confs; - oxpenses. and . atiorney’s: fees’ necessarily pald or ... conveyance. fo. the successor (rusfee,.the’ laifer;shall vosted: wr!h all title,
» grantor Uin Vsuch _proceedings, shall :be paidito. benehcmry and-i-; powers'.and “duties ' conlerred: upon ; any" {msru herein: named . or ! appointed
\it tirst upon’ any reasonable costs and expenses “and attorney's leey,: . hereunder. Ench such ‘app is d, it shall_be made by, written..",
the trial ‘and  appellate: courts,. necessanly paid. or. incurred. by bene-. | /instrument | - boneliciary: f treference. fo this - trust: deed: A/
hclnry in: such &nd 'the. b, applicd upon the indebiedness . and its, place. of. record, -which,: when recr:rded m the oflica: ol the County.
Lrgecured llrreby,,and Arantor ngrecs, 2t its own expense; ; to take such .actions iy Clerk. or : Recorder of :(he.county .or. counties in whxch the property. is altunlcd,
-and execu!e such im:trumentq as’ sl hall- bo .necessary’ m obtnlnmg such:.com-’ ., shan be' conclusive proot of ‘proper trusfee, :
upon ry'sirequest, 8 o A7 Trustea aocepta . this :trust : when: flus dood duly - exeruted and
L 90 AL any ‘timo and. from’ time. to time upon wnllen request. l bene: ncknowledgcd is made-a public record’ an- provided- by law. Trusteo is not .
hc:nry, payment of  its -fees. and: presentation "ol “this déed " and the nofe lar . obligated to. notily ariy: party hereta of pending sale under any other deed. ol
“iendorsement . (in case ol tull reconvey I ), without » -trust or of any action or procerdmn in which grantor, beneliciary: or trustee
thu hnbil:ly ol nny ncrmn for the f ayme ol the deb tn.ulea may i shall be a pacty unless auch action or pmcestg in bmughl lxy truatee, :

OTE: 'ﬂ\u Trokt Dood | Act pravldel !hul the frustes” hersunder must be elthar an. orney ‘whdis an u:'lve mombay of lhn Ormnn Smla Bor, ‘a bank, frust compnn
“‘ot. savings and: loon, atsociation . ‘authorized 10 do business under-tha. laws., of Oregon oy, the nhed States;" a- mla Jnsurance compony - outhorlzod to -insure mle o rcnl E
propeny of thls state s, :ubsldlanas,,amhuves, egcms or. bmnches, or, Al United Sia!cs or uny agemy 1here ke . : : s .,




‘ Tlxe grantor covenanis and agrees to and wrth the benefrcmry nd thosr» clarmmg under hrm, that he is: Iaw-;
fuIIy .serzed in fee stmple of sard descrrbed real property and has a vahd unencumbered trtle thereto L o

and tha‘ lw wrlI wnrrant and forever defend the sdmé agamst all persons whom’soever.‘
CTHE PROPER TY HEREIN DESCRIBED Is ‘NOT: CURRENTLY USED
TIMBER OR ‘GRA Z[NG PURPOSES GRANTORS INITIAL HERE:},

The grantur warrants ‘that the proceede of:the loan roprosenlad by the abuva descrrbed note und ‘this frust deed are:
(a)¥ . primarily’ for grantor's personal, familyt household BXRFEUHIIHX purposes (ses- Important’ Notice below),. i
YL WWWWWWWMW

i - This doed. nppllee ta, inures.'to tha beneht of and bmds all pertw: harera, thelr hezre, I _: ¢ deviss ators,. exacu-
tors, personal representatives, successors  and ‘assigns.” The term beoneticiary shall: mean the holder and owner, lncluding pledgeo, of 'the
rontmcr secured hereby, whether ‘or niot named ‘as a beneliciary harem. In construlng this dead and whenever. the context 80, requlres, the

line gender f ,' il and fhe neu!er, and tha ingul, lud the plural, : o

* IMPORTANT NOTICE. elelo, by llnlng our, whl:haver warrumy (u) or lb) Is.
not upplimble; if warranty {a) is licable and. the. b y_is 0 creditor :
or such” word 'Is - defined in" the* Truth-| In-lendlng Au and Roguluﬂon z, the
b-naﬂcmry MUST . comply . with . the - Act “and R i :
disclosures;: for this purpose,: if {his: instrument s fo be o FiRSI‘ fien~ 1o ﬂnuncet
the purchasw of ‘a dwelllng, use Stavons-Ness Form No. 1305 or" equlvu!em,
if this instrument is.NOT to be '« first lien, use Stevens-Ness Form No." 1306, or
oqulvelen'. a3 <omp|lunte wllh the ’ Act not nqulnd, dlmgard Ihls nollce.

1 tha slgner of the above:is o :oworollon, T i ¢
uu lhe form uf acknuwlcdgmcnt oppnllvn ) S |
(ORS 93.. 490)

o STATE OF mCahfor ma. k :) SRR N STATE OF OREGON County ot

' County ot : Saouunenta S Vol iy 19,

gep;cp_mbyg_ 27 S Sy Personally ppoared .. : :
b . it who, being duly- swom,' )

11 h d. : . o
FII'J ;’;ﬁza é,apﬁagg%;g;lnobo;;laamo‘ I P »euch tor h:msell and not one Ior (he other, dld suy that the lormar n the
EA it ) ident and that the Iutter i they"

g g etary ni
LN SRRy sl . Lol i a corporat:on,
and that the seal alhxed to the loregomg instrument. is !he corpomfe seal
" of 'said ‘corporation and that said: instrument was signed ‘and :sealed in, be-
" halt of said corporation by. authority of its board of directors; and each of
,them ackriowledged surd mstrument to be " its’ volunrnry act nnd deed :
. Belore ‘me: : . s . , PR

: ¥ ; . i i Iy (OFFICIAL
Notary Public. !or Oregon B N B S SEAL)
My commlssmn eprres L e .

FOI FULL lECONVEYANCE

'ed only whan ohllgaﬂanl hnve been’ pela.

Trus tee

The underergned A the legal owner and halder ol nll mdebtedneas secured by tha lorogomg tluet deed. All sums’ secured by sard -
trust’ deed have been lully pard and aat:shnd You hareby are dlrected on: peyment to you: ol any ‘sums. owing to you under the’ terms of .’
“said: trust deed ‘of pursuant to statute, to cancel : all ev ‘secured by said trust. deod ( whlch are deIlvered {o" yOU'

herewrth fogether wrth said. trust deed) and to reconvey;’ wrthout warranty, to the pames designated by tho torms of sard trust deed the k

estato noyw held byiyou undar the’ same. ‘Mail recom/eyance and d

(rom No. 881}
S8 -LAW -PUD.. CO-. I'ORTLAND ONU.

‘gI certrfy'that the .within, instru--
.ment.: Was recexved for- record on the

9@15 % day of

5 EéVCIE;R'EEEMRVEP"V v M77 .on page..21573,

) FOR )
e ECORBERS Ve ‘a8’ !rle/reel number...38699




