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WAYNE HURLEY -BUILDING CO., INC.

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOC[A'I‘ION, a corporatlon organized and exleﬁng
under the laws of the United States, hereinafter called *Mortgagee,” the following described real property, situated in..>. ...
County, State of Oregon, and all interest’ or estate therem that the mortgagor may hereafter ecquire. together with the income,
-rents and profits theraof towit:

Lot 11 in Block 10 Tract No. 1064, FIRST ADDITION TO
GATEWOOD,}Klamath‘County,]Oregon, : L

Mortgagor's ‘performance  under this Mortgage and the Note it
‘secures may not be ‘assigned to or' assumed by ancther party. In the
..event of an attempted-assignmentior assumptlon, the entlre unpald '

‘balance shall become 1mmed1ate1y due and payable. :

togethcr wnth a]l rights, easements or pnv:leges now or hereafter belongmg to denved from or in anywise appertaining to the
above described : premises, and-all:plumbing,.lighting, heating, ventllatmg, air-conditioning, refrigerating, watering’ and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
~ to-wall carpeting and:linoleum, shades and Built-in ranges, dishwashers ‘and other built-in appliances now.or hereinafter in-
stalled in or used in connection thh the above described premises, and which shall be construed as part of the realty, to secure
the payment of a'certain promissory note executed by the above:named mortgagors for the principal sum of - i
: THIRTY SEVEN THOUSAND TWO HUNDRED AND.NO/1 00——-—--—---——-——

-a
Dollars. bearing even date. princlpal “and interest belng payable ln mommml lnStallmentS on the'
“idayiof. May, 1978 -and ‘the 8th day of November, 1978 and the prlnc1pal.

_balance.plussinterest. due. on.ox.before l&RRRgNS from date.

and: to secure ‘the payment’ oftsuch additional ‘money, if .any, as may. be loanéd. hereafter’ by the “mortgagee to the mortgagor or
others having an-interest inthe above: described property -as may.be.evidenced by a note or notes. ? the mortgage indebted-
ness:Is. evidenced ‘by ‘more -than: one ‘note,: the: mortgagee may ‘credit payments rcceivcd by it upon any of sald notcs. or part of :
.,any -payment-on one note and p'trt on! another, as the mortgagcc may elect. ¢

2 The morlqaqor ccvenunls thct he’ wlll keop ' the * bulld! ow, 01 h i .erected.” on " said” morlqaiud pmpeny comlnuou:ly lnuurod

. - aqainst: loss by fire’ or. other hazards, in' such.,companies as the mortgagee may. direct,” In an amount not oss. than the face of this morigage,

+ ¢ with- loas paya lo first to the moxtgcqee to" the full amount-of sald -indebtodness and' then .to.the mortgagor: “all -policles to. be held byu& B
mortgages, -»The ;mortgagor hereby. assigna -to the mortgageo all. right "in. all policies’ of Insurance carrled upon-said propetty. and in case of. .~
‘toss. or . damage -to - the proparly insured, - the ‘mortgagor -hereby 'appoints ‘the mortgagee ‘as his agent. to sottle and adjust such loss or dama e

<. and “apply - the proceeds, s0 :much ‘thersof as:may. be necessary, in payment of sald  indebtedness. In-the. event of foreclosure all right:
of (hln mortgaqor In ul] pollcxe: then ln force ; shall pcss to lhe mor(qaqee lhowby giving said mothuqaa the rith to usslqn und transler mld .
poll cas. ; .

S 'l‘he murmnwr further cmennnh lhut thv: hullﬂlm, or: bulldlngs now’ on or erhner m-cml unun mn Promises” xhnll be Lept In Ltmd remlr. uo! nllcrcd exlcndcd. "
'remmed or. demolished without the written consent of  the morfgagee, and.to complete -all bulldings'.In course "of eonstruction’ or. hereafter. constructed  thereon  within: six
“months from-the date hereof or.the datc construction is hercafter commenced. The mortgnger. agrees “to pay, - when .due, "rll " taxes, assessments, - and: charges of -every, kind
levied or ussessed. against sald premises, or upon this mostgage or the note and-or-the- Indebtednesswhich It secures or. any transnctions:in connection’ therewith or-any other .
llen which may be: adjudged -to- be prior to the len of this mortgage or which becomes. . prior 1en - by--operation . of .Taw;"and -ta . pay: premiums” on: any. ife - Insurance polley
wwhich ‘may -he nssigned ‘as further security lo- mortgugee;: that for the purpose. of providing . regularly “for - the prompt payment. of -all: taxes, - assessmenis -and  governmental ..
*. charges levled - or..assessed agalnst the. mortgaged “property . and - Insurance - premfums whlle any part of !he Indebtedness'. secured hercby . remains unpald, - mortgager. wil

- puy to the mortgagee  on_ thedate . installments . on principal and interest are payable un .amount equal to"1/12 of .sald: yearly chargex. No interest. shall “be pald mor-,
: l;.nuur on suhl nmnum, and sulrl umounls are hmhy pledged w munmgcu ns mhllllunnl securlu for the m)'ment of lhls mnngm..e and the nnle hnrcby securcd

Should the mnrn.nuor rnn tu Leup any or the lurwnlm; cmv.-nunls. lhen the mum.ugee may mrh)rm (hcm, ulllmut uulvluu nny ulhtr right or nmedy hmln glven lur
any such breach; and all” expendittires: in thut behalf - shall he secured hy thh murlgnp,- and slmll hear: Intercu In actordnnco \nlth lhe ferms of a cu(nln promhsory uu(e or
e\en dute herc\\llh and “be repuyable by the mnrn.ngor on dcm.«ml . .

Xn case ot defuult in tho pcm snt of “ony . installment o( scxld debl. or of abreach’ o( any ol (he covemmu heroln ‘or contatned in !he
B or loam | e mortgagor,  then  the entire dabt hoxeby secured .shall, ‘at- the mortqaqees optlon, becomo lmmadsaioly
due - without notice, 'and  this morlqago may - be foreclosed.’ . L :

" The" morlqaqor “shall pay the ‘mortgayee a reasonable sum s attorneys (ees in any uuu whlch the | to.
protect. the llan hereo! or to forocloso -this. morigage; and ‘shall pay. the costs and - dlsbursements allowed by law . and. shall’ pu the cost of g
- and ame; - which ‘sums ‘shall be aewrad hereby” and m be includad “in the dacree of foreclosure.: Upon bringing ..
" action’ to forecloss !hlu mortgage or at any time while such ‘{5 without ‘notice, tnay ‘apply for cmd aocure
lhe appolmmenl of a recelver for the mortquqed proper!y or any part thereof . and tha income, Tents  and proina thero(rom.

Tho mor(quqor congents. lo .a peraoncl deticiency iudqmam k:r any part ol lha dabt hemby aacured .which shall not bo paid by 1ho mlo
of suld properiy.. . R

“Words used ln lhln moﬂquqa inthe presont -tense nhull include !he future tenso;: cxnd h i ehu]l Incl the feminine and
nouter genders: and in the singular . ahqll lnclude the pluml- and In lhe plural shall’ includa the anular. o PR

1t

: A efand

3 Each' of the covenanta and agreements ‘ herain ‘shall be bindlnq ‘upon ull successors ln (nlexeat of each of (hehmcttquqorn, und euz:h :
lhull inure to :the - benefit of any successors in inferost of- the moﬂquqoe. . : .

“Deted afj KlaymathFa],la)regon. this

" THIS CERTIFIES) ‘ “day o
A Dl ..., ' balore me, | ndersignod, a Notary Public for said slale porsonally appoared the

to-me known 1o 'bo the {dentical ' porlon o describe and who execulod th lhln instrument cmd ucknowlodqod o me [) T | S,
exacutod lho same {reely and volunturlly for the purposos '

IN TESTIMONY WHEREOF, I have hereunto sot’ my hand cial aeal the day rmd yoar lasl abovo wrmon.

Pub]le for the sum of Otoqnn

R
My commission :!ptr o Oregon,
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: Personally appeared JESSIE W. HURLEY: and’ ‘BEVERLY' M. HURLEY
who, being.duly sworn, each for hlmself and not one for.the:other did say
“that:the-former is the ' . president  andthat .o
thellatter is” the : T secretary of WAYNE ‘HURLEY 'BUILDING % &

£CO., INC.. - corporatlon, and that-the:.seal ‘affixed to the fore-".
going instrument is’ the: corporate. seal of:said corporation and that said™
lnstrument was ‘signed:and sealed in behalf of said corporation by authorlty
ofy uts board ofgdlrectors, and each of. them acknowledged sald 1nstrument b




