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WAYNE HURLEY BUILDING CO., INC.

hereky mortgage to' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized anlg&ixistln
‘under the laws of the United States, hereinafter called *Mortgages," the following described real property, situated i Qméﬁ"h
‘County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter.acquire, together with the income,
rents and profits thereof, towit: ‘ : : : S

‘Lot 5 in Block 12, Tract No. 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon. o

Mortgagor's performance under. this Mortgage and the Note it
secures may not be assigned to or assumed. by another party. . In.the.
“‘event ¢f an attempted assignment or assumption, the entire unpaid
" balance shall become immediately due and payable. Sl

¢

- together with all rights, easements or privileges now or hereafter belenging to, derived from or in anywise appertaining to the
above described. premises, and all plumbing, lighting, -heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor-covering in place sich as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other. built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure .

the payment of a certain promissory note execited by the above:named mortgagors for the principal sum of .
S . THIRTY-SEVEN ' THOUSAND, .TWO HUNDRED AND NO/10Q=mm—mom meem e e

' Dollars, ‘bearing even “dat‘e} pii;;Ciﬁal, a]nd:'i:’;tvexy-cézg bpfng ﬁayable‘lﬁ W&xﬁgsta;lmepf:s on’ the S:t‘h,
. day’of May,.1978.and the 8th day of November, 1978 .a inci
--balance plus interest due on or before.

k P

18 months. from:d . e
= ‘ mmngmhs ron atg L -
and- to”secure the ‘payment of such’ additional money,:if any, -as may be :loaned  herealter by the mortgagee to the mortgagor. or..
others having an-interest. in ‘the above-described property as may ‘be evidenced by .a note ‘or. notes., I? the ' mortgage : indebted-

“.ness Is evidenced by more than:one note,” the ‘mortgagee may. credit.payments:received by it upon any of.sald notes, or part of -

"‘any:payment on one note.and part on another, as: the mortgagee 'may elect,”

T The mortgagor - covenants that he ‘will  keep the. bulldings  now o1 - hereafter. erocted on- said mortquc{ad property - continuously ‘insured -

/' --against Joss . by fire . or -other -hazards,: In such..componies as .the mortgagee may.direct, in an amount not less than tho face of this monqaalo, .
Swith losu‘pa¥abla first to the morigageae to -the full ‘amount of said’ indebtodness ‘and then - fo the: morigagor;. all policies to bo held by the . ™
mortgages. The morigagor hereby -assigns’ tothe: morigagee all right 'in gll policios ‘of ‘Insurance carried  upon' said - propert and - in:case of
loss or damage’ to: the property insured, the' mortgagor. hereby. appoints the:mortgagee as hls agent. to settle and adjust such:loes or damage

‘‘and’ apply the proceeds, or 'so much. thereol as’ may be: necessary,” in .paymont of said (ndebtodness. In -tho avent. of- foreclosuro “qgll right .-
of l}hf‘ mortgagor .in- all ‘policies-then in force shall pass.to the morigagee thereby: giving sald mortgagee the tight to ‘assign.and . transfer sald .

o pollcles. -« e B & E R L - o R
- The mortgugor. further covermnts. that* the. building or i bulldings now on“or’ Liereafter. crected wpon sald. premises shall be kept I good repale, . not ' altered,: extended,

removed or -demolished without the wrltten consent of the mortgagee, and.to complete “all tndldings. I “course of- constructlon or - hereafter - constructed thereon - within six

months Trom the date hereof of the date. constructlon fs hereafter:commenced.” The mortgagor  agrecs to pay,” when due, - all® taxes,  assessments, and - .charges of ‘every kind - .

Tevied or assessed agalnst said premlses, or:upon this mortgage or the.note and-or: the . Indebiedness which it secures or any’ transactions’ in-conneetion  therewlth “or- anyother

- llen’which may be. adndged ‘to be prior to:the Hen of this mortgage or.which becomes a: prior. len by operation of :law; and ‘t6 pay premiums on any )ife Insurance policy

which may. be nssigned -as_further seenrlty to' mortgagee; that:forthe purpose. of praviding : regularly *for “the . prompt “payment of - all taxes, nssessments and governmental

charges levied . or - assessed ‘against | the mortgaged - property and - Insurance premlums -while-"any - part . of - the Indebtedness / secured “hereby - remains  unpald,- mortgagor will

“pay to the mortgagee on the:date fnstallments on principal and: interest. are payable an amoint. equal o1 /42 "of sald “yearly charges. No- Interest shall ‘be.pald  mor-.

< tgagor on sald amount, and.sald nmounts are hereby’ pledged to- mortgugee as’ additional securlty for the payment of this mortgage and.the pote hereby seeured. e

Should the mottgugor: fail {o keep any of - the. forezoing cu\'cnnn(vs, then lfw mort gagee may her{nﬁn them, . without \uilrlmx any. other ‘rlght. or rcrhcdy lléréln gh‘én for”
any such breach: and all- expenditures:in that beball shalt.be secured by this. mortgage “and shall bear Interest -in_aecordance with the ‘terms of s certain, promissory note of
v:\'en‘dn!e herewith and-he repayable; by the MOrtgagar on demand. o o i v [ ; E T TR

; In ‘case of default” tn the' payment of uhy tnstallment. of sald debt, or of ‘& breach  of any of the covenants horeln or’ contained in the S
- application -for “loan “executed by tfxe mortgagor,’ then the entire -debt hereby ' socured shall, at” the morigagee’s’ option, become .immediately :
“’due . without notice, ‘and - this” mortgage ‘may’ be- foreclosed, ..« " S R : e :

‘. The - morigagor. shall pay. the ‘morigages  a. reasonable’ sum as attorneys fees in any- suit which. the mortgages delends’ or, prosocutes’ to
. protect ;the " len- horeof or fo-foraclose -this mortgage; and shall .pay the cosis and disbursements allow y . law.and shall pay. the .cost of
rearching records and abstracting same;: which sums shall be secured hereby .and may be included in the decree of foreclosure. pon bringing

/'metion .to foreclose .this morigags or. at-any iime while such p di: is o} " the without. notice, ‘may. apply . for. and “secure

:the appoiniment of -a recelver for: the morigaged property or any.-part thereof and the.{ncome, rants and proflts. therefrom,.

. The mortgagor consents ‘to "a: personal: deficlency. judgment 'la; any pur‘t of tho debt hen‘)by secured which ;Hull ﬁiﬂ be paid.by the ‘mle‘
. bf-sald’ property. . I Sk mn R AR T et B e PR
T Words used in this‘morlq’u‘q/a in the present tense shall include the future ‘tense; and In thob,mcxséullna nhali‘l(ﬂ;ﬂdn the (étnlnlno and
nentor gonders; - and. In the singular shall includn the plural; and in. the - plural shall _include - the singular, - Oy SRR

. : ) “ SN TR SR PR
s Each eof the and  agr ts “herein “shall -be binding upon all successors in- interest of engh\ot'lhs:moﬂqaqou, ‘and._each
shall inure to ‘lha benelit of any - successors In - interest of the morigaqoeo.. ; . . e Lo e e e

0. tnsrs 1o, ke , DXty
Dated ot KLamath' Falligon this ... gth  f- 0 oo November™ gl
EREE ’ ,‘\.' : 3 - . N . . . / 17 : H “, 4
' WAYNE HURLEY BUILDING CO., INC. Byt oottt L e
e o By

 STATEOF ORE
Cbuhfy of ..

. THIS CERTIFIES, that on this ..o day of
A D, 19, bolore . me,: the  undersigned, a Public for smid stata porsonally appecred i
to me kaoswn 16 Lo the {dentical persofi.... described 1n and who.

-exocuted  the same freely and yo)un!m'uy for tho purposes tha; )

IN TESTIMONY WﬁBREOF. 1 have hersunto . as hand’” end pmclui seal lhp day

tj_ougy Public for . the . Bt of Oregon
My - com: . iy
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E°OF OREGON, County of Klamath )ss. =
St Jog p 1977

Personally appeared ' JESSIE W. HURLEY °  and . BEVERLY M. HURLEY = .
sbeihg.-duly’ sworn, .each for himself and not one for the other did say:
that,.the former- is/the " = o0 Uil . president - and that ..
th& lattér isithe =~ = T sgoretary of . WAYNE HURLEY BUILDING
GRG0 CINGL HL TR corporation, and'that the seal affixed to the:fore-:

= going; instrument is the corporate seal-of 'said.corporation-and that said . . ..
Covieeaardl meid . dnstrument)Was signed ‘and sealed in behalf of said corporation by authority . =
e L | -0f its boakdof directors; and each of them: acknowledged said instrument’ . ...
s¥voluntary act and deed.. L T e I e e U L e T
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Notary: Public: for :Oregon Sy
My Commission EXpires: yivemper 12
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