' Loan #57-41391 T/A 38-13553

asv07 THE MORTGAGOR Volip ﬁﬁ?&u
o S

WAYNE 'HURLEY BUILDING CO., -INC.

- hereby mortgage to KLAMATH FIRS’I‘ FEDERAL SAVINGS AND LOAN ‘ASSOCIATION, & corporation organized and existing ‘.
under the laws of the United States, hereinafter called “Mortgagee," the following described real property, situated ifk.Lana. gﬁh
County, State of Oregon, and all interest or eatate therein that the mortgagor may hereafter acquire, together with the income.
rents and profits thereof, towit ‘

Lot 3 in Block 12, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
Klamath County, Oregon. : : ' :

Mortgagor s performance ‘Uunder th.LS Mortgage and the Note it
‘secures may: not be assigned to or assumed by another party. -In
the ‘event of an ‘attempted assignment or assumption, the entlre

Junpaid balance hall become unmedlately due and payable. :

; together with’ all rlghts easements or prlvueges now or hereafter be]ongmg to, denved from or in anywxse appertammg tothe
‘above described premises; and: all plumbing, lighting, heating, ventllatmg, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor eovering in place such as wall-".
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other: built-in appliances now ‘or hereinafter in- -

,-stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

“the payment of a certain promissory note executed by the above'named mortgagors for the principal sum of o

THIRTY—SEVEN THOUSAND TWO “HUNDRED.::AND :NO/10 0———-—-—-—---—--—— -

’ Dollars. bearlng even date. prlncipal and lnterest belng payable in: MWM nStallments on the
.8th . day.of. Ma l9.7..8....and the.8th.day.of. uove,mbe.r‘.....19.7.&...and... the....prlnc.lpél

“.:balance.plus interest. due. on.ox.hefare. . 18 monkhs from date. ' oo

and: 'to”secure the “payment ‘of such’ additional money, 1f ‘any, as may. be -loaned - heréafter by -the mortga;]ee ‘to - the" mortgagor - or
~.others having an’ interest in’the' above described property as may be evidenced by a note or. notes. the ‘mortgage. indebted-
“ness is evidenced’ by more than ‘one- note, the mortgagee -may" credit.‘payments rcceivcd by it upon any of said notes, ‘or- part of
~--any, payment on’one note ‘and, part on another, as’ the’ mortgagcc may elect. :

4

72 The: mcrtqa?ar covénanis lhct he will keop tho buildi now o fter . urecled on umd
cqclns! 1633 by fire or other. hazards, . in-such.companies. as ‘the mor lchou may direct, In an amount not 1ess lhr.m the face of lhis morlqu e,
with losa. payable first o' the monqaqea to. the full amount of sald .indebtedness ‘and:then to the mortgagor; - all; policles to” bo haeld 31
morlquqaa. “The monquqbr horeby cssgns to~'the mortgageo all rtqh! in-ail- policies of insurunce carried upen' said - properly:and ‘in caso of
loss or damage..io  the ‘property -insured, the : mortgagor ‘hereby cxppotn(s the mcrtqc ¢o Qs hls agont-to sottle ‘and ‘adjust :such - loss - or ‘dama o
and -apply .the 'proceeds, -or'-so- much . thereof ‘as. may.be ‘An said In 'tho event -of - foreclosure  all right
of Itha mor(qcrqcr in ull pollexen lhan in " force shall - pass fo lho mortqaqeo thombv qlvinq 5c£d mortcheo the right lc ussiqn cmd trcmslar mld
- polictes, o ;

conThes mortguuur further covennnhl that Ihe hlllldlm. or- Imlldlm.s naw-on or: lu.re rr urcm-d pon suld nremlm Ahd" be: kepl ln uuod mmlr, unt allcn-d extended,
‘temoved- ot : demolished without the. written_ consent. of .the mortgagee, and_to ‘complete all" bulldings I -course. of “construction  or. hereafter - constructed . thereon within* six
months from the date hercof .or.the -date construction s hereafter commenced. . The mortgagor, agrees - to ‘puy, - when: due,” all taxes, pasessments,” and charges . of every. kind
levied or assessed - against sald premises, or upon:this mortgage -or the note and-or the Indebtedness” which it secures o any lrunsncllum in" conuection therewlth or any other
<" llen which-may be- sdindged to be prior to_the llen- of: this mortgage. or which becomes: a prior. Hen by operatfon “of law; und to pay premiums on any life Insurance polley
“whielt may . he asslgned "as. further; security. to mortgagee; that for. the. purpose of ‘providing rcgulurly for “the” prompt - payment. of “all - tuxes,” assessments and - gmcrnmenml
churges levled or- assessed’ agalnst the - mortgaged -property: and Insurance .premiums . while’ any " part. of - the - indebtedness ‘secured hereby  remains - unpald, - mortgagor . will .
pay-to. the mortgagee on the date. installments:on- principal and- Interest iate. payable™ an nmount 'cqual ;to 1712 of 'sald : yearly. charges.  No - fnterest shall “be’ mld mor-. .,
u;ngur on b}lld amonnt,’ nml nhl nmmlnlu are hereby, ph'dgml 1o mnnguzu as uddluonal seulrm‘ for lhu xmmem or ﬂlls mortgage and (hc ote herehy seeured, !, - Y

‘. Should me morlgngor tatl to kcen any’ n! the’ forézoing cmenantx, lhm the murmm mny erform them, ulumut u.ll\lm. wy mhrr rluht “or umed,' hl.reln ghcn for
un)' \uch bredch; ‘and. all ‘expenditures”In- that: behalf: ghall be sacurud by this” murtme nnd slmll hcur luleresl. ln nccnnl.mce with the tcrmv or a ccrlaln prumlssur) note of
oven dute )IEru\l{h wnd_be rcpu).lbh. by lhc nmrtgngor on dcm.lnd s ; s - R ; e :

: ln ‘éase o( deIcull in lha paYl ment ol cny instcﬂlmem of scld dnbl, or oi a brocch of any oi the - covoncmn herein” or conlalnod ln lhe el :
for - loan o -mortgagoer,’ then the entire debl hereby securad shall, .at . the 's ‘opt! lon it
due: wnhout noﬂcs, and lh(s morlche may. ke fcrac]mad. B g

‘The mortgaqor shall puy the moﬂquqea a racuonable sum - as cmomeyu lees in uny sull whlch 1hs dof
protect ‘the lien- hereof:or to foreclose this mortgage; :and shall pay the costs and disbursoments allowed by law and uhull pc lhe con! ol
. searching : records and abstracling same; which sums shail be :ecured hereby und m bo included In the decras o J
“ aetion to foreclose this morigage or ‘at any.time while such’ is o} without' notlce, may .apply : (or und secura
lhe cppoinlmenl of a raceivar or the. mortgaged proper!y or. any- part thereof: and lhe inccmn, ronts and: proﬂu therefrom.

ulghe mongaqor consanls (o c porsonal de(lclancy 1udqmanl {cr any pcr! of !he debt hareby xecured which ahcll not bo pcld by lhe m!o
property..

. Words used :In thls mortqaqa in (ha presont lanso ahcxll include the. {umrs tenso; cmd in the mcsculine shall (nclude lhan,lsm!nlno cnd
nenter qenderu, cnd inthe singular: shall include’ the plural; ‘and in-the" plural “shall ; include’ the ulnqu]ar. .._, sy /
h .

; Each of -the covencnts and cqreemems herein : shail - be bhdlnq upon all successors. in lmermﬂ of each.c{ lhe nwrtqquoro. and occh
‘lnull lnure (o ‘the beriofit of any of the moriga ; B c *

Da’od aleﬁm h ll&regun, 1hls ‘ - sth / i duy"o!‘
WAYNE HURLEYvBUILDING CO. ,INC. : By‘:_‘ NSy ‘

BY;L_*S/%W;/ < //7 ?E"z/»y
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day ol

rslqnad, a Notary Publlc lor said stata porsonnlly upp

PR 1<) mo known fo be the idenllccxl PETEORennses den bnd in and
: oxocu(ed tho . sama (ruely wnd volunlurﬂy {or the- purposoes,

IN 'I'ESTIMONY WHEREOF, l hava horeun( - my, hcmd cnd official L ' doy cxnd yocr lusl ahavo wrlmm.
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: Personally appeared JESSIE W. HURLDY : and BEVERLY M HURLEY
who, belng duly sworn, each for: hlmself and not one’ for the other:did say

+th t the, former is ‘the: 5 ST s pre51dent ‘and “that-
: T secretary of - WAYNE HURLEY BUILDING

: : can corporatlon, and that the seal affixed to:the fore—'
plng”lnstrumentils the corporate seal of: sald corporatlon and that sald

Notary Publlc~
My Comm1551on




