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 TRUST DEED o 21585 -
T meernen T A58
“THIS TRUST DEED, made this .8 1. dayof . s Navembex o e .771.., between -
ceienein ., STEPHEN W, DUNC & JOAN E, DUNC, h‘.‘.ﬁh@ﬂq;fﬂ‘?. wife .

f

'............’v....,.....uhgx‘unor.Wﬂli'amSlsemore'.[ésti‘ix‘atee.énd‘
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a‘corpo‘muon organized and existing under the laws of tl,h'o‘ :
" United States, as beneficiary; e e e FT e T e i
P e e - WITNESSETH: AERARY EE
The grantor irrevocably grants, bargains, sells and’conveys fo the trustes, in trust, with powor. of ‘sala, the property in
-Klamath, . ‘County, Oregon, described as; ‘ : : S : :

Lots 7 and 8 in Block 45, HILLSIDE ‘AbDI;I"IbN ;
_.TO THE. CITY OF KLAMATH FALLS, Klamath .
. County, .Oregon. ' T A O

eécrfbéd'reél property is net currently. used fér a‘gricku['fur"al,‘ timber or " ‘grazing purposes,- : i
: mgulrai':ithé appurl’qndﬁt’:asv;‘ ieno"rﬁen;é;‘,he;edjfamenf.s'. “ronts,  ssuos, profits water. rights;’ ‘¢asements . or’ privileges .ricw or.
: to," derived from ‘or'in ‘anywise ,:‘eppyerfainin"g’ to'the above" describod " promises;” and, all  plumbing;* lighting,: *heating, - venti. -
ir-conditioning.: refrigerating,. watering " and Jirtigation . apparatus, equipment. and fi tures; together: with _nl!’vbwnings.“v‘énetiar‘\ blinds, floor:
6. such a5 wall-to-well “carpeting and tinoloim, shades . and: built-in appliances now or: heraafter installed: in or usedin ‘connection
withthe”above “dascribed’ premises, iricludihgm'clll'inferesf'"fhdi"eirj«‘Whic -the "grantor® has 'oF  may- harea ﬁq it glﬂl@ DSy "é“cr‘w' ¢
g srmance of each ‘agresment of the grantor haréin-yconfai_vjéd‘a_‘hd"'/he"p(b_yme,qf -of the. sumofb'ﬁﬁdj:'ﬁ hoel ﬁi&ﬁ B, %1\&15 /
: L0 1.} Dollars; with_ interest ‘thereon according’ to: the  torms ‘of "o “promissory. note" of - 6van' data  herewith, ‘poyable’ o . the
beneficiary or order’ and. made by the grantor, ;irinti;gl'ﬂnd interest Being' payable in’monthly:installments of ‘§.. 249 1055 e i

9

Ji:- This' trust deed ehall’further secure the payment:of.such ‘additional ‘money, " acquisition”of tho property- by the’ beneficlsry  after default,” any belance:remalning in’the
it any, 2. may. be loaned hereafter. by. the beneflclary: to. the grantor: or. others /i reserve account. shall be. ereditcd ~to ‘the  indebtedness. I ‘any  authorired : reserve - account
haying n: Interess Sn;the above. desciibed Jxropen ;-88.may . ba:evidenced by '\ or - taxes,  assessments,  fnsirancepremiums® and - other” charges:: i3 - not. sulflelent " at -any
pote. Uridotes’: If -the:indcbtedness. secured hy: thls trust deed is:evidenced by time " for . the . poyment of: such’ charges: as: they . become  due, the - grantor - shall pay “the
more ,l.han,one.-nobe,;«_the‘benfeﬂclary,maygcre Itu,g:ym:tnu »~t3¢elv¢daby' It “ggfn deflelt to the.beneticlary upen demu&d, and: it not: pald wlﬁhhn r!en days after such. demand,

n ch  def

*any. of. sald:notes or 'part of. any:payment on’.o ; part.‘on anot| y At ’ i -
yt.h h(m(sf{(‘:.ln~ pelec J ; the beneflefary may. st its; option. ac the  princlpal: of u_"'f
3 ; N

Al ; : : obllznt!nn securgd hergby' o R i L
g e fnnw bereby: covenants'to and with-the trustes and’ the"beneficlary. ;" Should the- grantor-fal ‘to: keep Anz of :the forogoiug: covenants, then the .
hereln - that ' the ‘ sald "premises and: property conveyed ' by - this “truat - deed  are heneflciaty may ‘at its optlon ‘carry out the same, and.all rexpenditures- thero.
e _and : clear; of: all 'encumbrnn:‘!lzq -andthat - the “grantor - will and ' his ' helrs, or shall draw interest at,tho‘mce.specl,n}cévln the note, allibct'rex;lylbla 'll’x’l

executors “and nistrators shall' warrsnt: and - dsfend hia. sald _title. thers! he- grantor on'demand  and shall bo.seqyr, hY the Heniof: this trust desd,”
: clal] of ns - whomsocver, e : his connection,’ the. beneliciary. shall have the right:in its discretion’to complets
; e s AN A e any Improvernents made on sald premises and also 'to make -such repalrs. to sald.
e grnnto‘r‘ covedints ‘and agrees. to pay sald note according to the’term property..as :in “its ssole:dlscretion -it.: may. deem: necessnry-or. ndvisable, « : ‘'
thereof and, when- due,. all - taxes, assessments and other charges - levied ‘againat o 22 T e e L A T )
ald : properéy;“to keep: sald property free- from - all'encumbrances having ‘gr 1. The grantor further agreea to comply. with all' Inws,” ordinsnees;’ regulation
cedence. over: this trust: deed; to complete all bufldings in.courss of .construction covenants, conditions and- restrictions atfecting sald property;: to ay . all cos
: fter: constructed - on 'sald :premises - within . six. months - from- the - date ces -and - expenscs -of - this' trust, including : the cost of ‘title  search;’ as . well
: ereafter vommenced: to repair-and-restorc he 'other:conts.;and -expenses: of the. trustee incurred. in - connection  with’
or..improvement-.on ‘. In enforcing.thia obligation,” and :trustee's and . attorney’s fees actually' incurred;
nd -’ pay, . when ' due," all = to appear in:and defend any-‘action or procecding purporting to affect the aecur-
ald . property_ at: all " ity. hereof or the rights or powern. of- tha: beneficiary or:trustee;.and topay-all
mes during’ construction; ‘to .replace -Wor 1M 8. unsatisfa t0+ . costs and:expenscs, lncludlngbcouc of evidence ‘of title and attorney's feen in a
beneficlary “within " fifteen : days: after. written :notice: from: beneficlary - of 'such . -reasonable’ sum- to.be: fixed y.-the. court, in" any -such: action or. proceeding in
fact; not to remove oredeut-roy‘nnz.bulldln .or {rprovements: now ‘or: hereafter . which the beneflciary or trusteo may.appear. and in any. suft brought by.:bene.:::
constructedon ‘sald - premises; to keep: all - bufldinga ‘and: improvements . pow ‘or ficlary: to foreclose :this deed, "and- all- sal d- sums shall - he" secul by this: trust
hercafter- e cted'upon-uld;&rogerty;ln:gooirepalr‘and o - commit “or.:suffer . deed. it : : : i g L
no- wasteof “sald ‘ premfses;- to: keep ‘all - bulidings,  prop

erty.. 3
now. or. hereatter:: erected- on said - premises: cont{nuously; rn B g : request there;
by tire or such other hazards .as the. beneficlary. may, from:tims,to tims require,” . annual’ statement: of - account ‘but’ shall t bi - required to:fumish
in’a.sum. not ‘less - than': the origlnal: principai sum” of :the :note ’,or‘v%?‘llggtlon furth tements BCCO! :
3 e hema Sarner, ¢ 2 o
ith

secured by thia: trust deed; in.a pADY.: Or" p 2
ficlary, nnd-to: deliver the original poliey- of: insurance. fn: correct form:and : !

pproved :loss “payable . clause: in - favor - of i the beneflelary. attached Jand - i : 3 vent: i b

remium’ pald, to" the’ rincipal place cof : business o the  beneficlary at  least’ ' "~ ‘L. In the event: that rtdon or .all -of; said prop Yeihall b taken
Iiteen days prior to:the: etfective: datn:of ‘any :such. pollcy of : insurance..: If .. under: the. right ‘of ‘eminent domain or condemnation, ‘the bene iela: hall have -
sald. policy: ol fnsurance .5 mot- 89 tendered,” the: beneficiary .may.{n:its. own- . the right to commence,  prosccute. in’its own ‘name, appear in.or. del end &ny:ac-
TR itie by (. eentr Sotng o B s g S frosecting el mako sy comprentio oF sellemnt it comezuio wlf
.;g::lm!;%.nonocn ellable by the’ grantor. durlng:the: full, ¢erm ‘of : the pollcy  thus "pnf'"g"’ A compensalon {Qr‘s\'lch:takinx. 'Whgcfa“"g»"n'«u;Clll'Of the amouat e
L ulre :

: g 5 o ng"nl .508t3, n ees ;| “pafd
i That . for  the - ptirpose “of providing . regularly.. for : the  promp ment "of ;all " taxes, 13 lncurru«g y -the grantor.In aucﬁ‘proceedlngt. shall .be. pald to-the beneﬂe’i’u
asgessments, -and - governmental charges: Jevled - or uscnsed»nnnmsuhapﬁou described pro- ;- and” applied. by ft 17"'- upon ‘sny.reasonable costs;and expsnaes and - attorne ":
perty-.and ‘Insurance; premifum - while « the: Indebtedness -secured :hereby: {8 In . excess -of 80047 [ecs necessarliy pald ,orh!ncurrcd by. the bel .
of. the- Iesser. ot the. orlglnal purchaso: price .pafd" by the. grantor at:ths tims the loan .was' ' balance applicd. upon'tho. indebte noss secured ! the grantor, lneul
made ® or “the_beneflelary’a  original - appralsal - value . of - the- property “atihe: timo. the -lon :r,‘b" its own ‘expense,: to.take '“,‘l’h actions “'"")llmw" a3 ahuj
wea made,‘ganor“wlllrpnI\" to ithe . beneficlary’ In" addition’to - the : monthly - of ' be Y. In: sucl pon: the bencticlary’s
- priveipal- and: Interest ‘payabls ‘under: tha”terms of - the “not obligation - seeticed herehg s reque e

on-the: date:Installments on principal and interest:are payable: an amount: equal*to"1 /1 10 timo’ up ﬁ“wﬂttedn\ru‘?ua‘l‘t of the bene- i
g ced and the

L .-At any . time ang from time

of tha taxes," assesaments, and other charges due and payable; with respect’ to-sad: property lclnry.'pnymen{ of ts fees and presentation of this d note for en.

7 within- each succeeding 12 ‘months and also~1 /30 “of:the insuranes’ gremlum payadle with " " dorsement "(In_case-of full’ reconveyance,: for canceiatlon), affeating the

~réspect o sald-property. within each® succeeding . threa: years: whils 1l Is “Trust Deed 8’ in . lability of any person for the payment: of the Ind ,“the trustee . may ().
. effect. as estimated and directed by, the: beneflclary,” Beneflclary' shall pay “tothe grantor. . consent to the making of any map. or plat of sald property:’ (b} joln In' granting

‘ Interest dn suld amotnts at -a’ rate ‘not lesy than the highest rate: euthorized  to' ba. pald any e¢asement. or creating'and vestriction thereon,”(c):Joln In anr subordination
by banks oo thelr’ open passbook:accounts minus 8 /47 of 19%. I such. rate is Jeas. than . ;- or other agreement affecting this deed or the Hen or charge hereof (d) TECONYeY,
4675, the ‘rats of interest:pald ‘shall bo 405, Interest shall bo computed: on the averaze - - Without warranty, all or any part of the: property; The grantes in any' reoonveye
monthly balanca. fn" the sccount and shall be pald’quarterly ta.the grantor by, erediting. 28" Eho:"peraon “of . psrsons IGEAU entltled  thereto “and
" .to.the €0 o amotnt of the intérest due, Jthe : of .any- matters or facts shall be: conciusive ‘proot -of the -
; 1 Usteo's feen' for any: of ‘the thfc pai

rvices

- ahall bo $5.00, :
W he. gragtor fs:to pay-ary. and all “tases, ‘assessmenti aud: othor. cliarges’ 1 I S R . + ; s
or neSegsed. agalnsl. anid. property,. or- any part: thereol,. beforo (he . sama begin- 16  bear... - gonyrrSinr s f:,';'-l{'h'::‘:!‘:ﬁc,‘f;"’,yl‘l ’,i,':,‘}:“,:ﬁ:f’ N‘,;'.' ?:,“;,,?,"";}é?‘:,”o"“{’,,",' the. oo
Interest “and- alss to. pay premiuma - on. all- insurance poucleu;‘upon.mld~prgperty.,uuch‘pny. 5 perty affected by:this deed and of'nﬁy eeaonal Property. located thereon
menfs are to: o' made .through the beneflelery, ax. aforesald,” The ﬁuntar herehy, authortzes " rantor shall:delault. in tha payment o'p any indebtednens by :
v tha: beneflelary 10 pay.any_and all. taxes, asscasments:and . othor. charges Jevied or. {mposed < §iN performance: of any agresment.heceunder, grantor.ahell have the right to ool -
against .sald- property n.tho amounts as:shown by, the statementsthereof - furnlshed by the - leet-nll suchi rente, fssuet,’ royaltiea and: profite od rlor‘,w‘deh“‘g 23 th
7 eollzetor of - such. taxes, wisessments’ ov. other. charges,; and to: pay ‘the- Irisurance: premiums . hecoms- due and piyahlo.«v n any defrult by : gmna)r hereundor,: the bnu?-
in.the ‘wmounts shown' on- the statements submitted by, the insuranéo’ edrrlers. or thelr: rep: ticiary may at any. time mmom, notlee, either 1a person, b agent (;r by a ro
.- resentatlves and o withdraw. tho- stitns - which may bo ' required -from the  reserve - necount, | celver to ho.appointed by - & court, and without regard {o {m adequacy of any -
1t any, established for {hat purposs,, Thie grantor. ageees In"no ‘event to hold the beneflelary, “security for -the lndcbeed’;wn hereby oecured, enter upon snd take powsesalon of . -
 responsiivle. for. fallure . to have ‘any, Insurance’wrlten or : forsany. loty or damage growlng sald property,-or any part thereof, In its own name-sus for or.othe
coutof ‘A defect I any Insurance poliey,and the berefictaty  horeby 1§ “suthorized,.in the : " tha. ronts, - Issues and - profits; including . those  pat - due’ and ,unpaid
event: of -any losd, o' compromise and settle with. any-{nsurance company and to apply any ©. the same, less costé and ¢xpenacs of aperation” and. collettion, Jaol idin
such- insurance recelpts pan -the obligations kecured by this' teist deed, In the . able *a - {ees, upon shy Indebiedn secured herebf,~and in
ount _ of,. the. indebtedness  for, payment, and : satlsfaction n" full or, upon. sale .or - other ‘a8 the beneliclary  may determine, . e .
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: © ' The entering upon agd hkﬁg' poustasion of said property, tho collestion -
<+ of_sach rents, fssyes na {l the 04 pol-

proceeds of fire aud. other lasuran

< Acles or oomr { “taking or damage of the property, and
the application or,releaso ¢ sy aloreseid, shall not cure or walve any de-
fault ‘or notice of. default hereunder orinvaildate any act:dous pursusstto
such ‘nodlee, ..o - ol LR e R -
: 8, The 'grantor-“shall - motify : boraficl n" ¥iriting - of any sale or con.
tract. for utexo! the “sbove du{mbed m.grty and furnish beaeticlery on-a

* nouncement st the time llxedol:s the precadlng p%?onmw!. ‘The trusiee shall
deliver to the purchaser his di in form i by law, conveying tho W-

: perty 40 ‘sold, but- witho , 6xproos or implied.” The
recitals {n-the deed of any. mnf i1 he conclustve png)t ‘of the
truthfuloess thereof, Any. person, excluding the trustes:but locluding the grantor

- and:the boneficiary,: may ‘purchaze st the sale.- oo o

i .

0. YWhen the Trusteo olls pursusnt 1o the powers provided horeln,” the
t{luntec shall ;Fp&ethe proceods of tho trustee’s salo .as follows: = (1) To

lorm - supplled it with such personal information eancernlnﬁ
would ordinarily be required of & now loan applicant and' s
a servics charge. : RN . i

6 S ume 18 f the easeuce’of “this’ fnsbriment and  upon’ defsult” by the’

grantor in psyment of any indebtedncss secured herebf or {n performanco of any
agreemert hercunder,” the beneflclary moy -declare all sums secured  hereby im.
. mediately due and Pnyahle by dellvery to the trustee of written notice of default
and election: to sell the trust property, which notice trustee shail causs to: be
duly filed for record.-Upon dell of axld notice of default and election to sell,

: A%
i thic beneficlary ahall deposlt wlthn;,he trueteo this trust deed and ell promissory
notes -

documents evidencing expenditures -socured hexgby, whereupon . the

g 8 - R4
" trustees shall: fix tie time and place of sale and give notice thereof ‘ay then °:

required by law, . . 3 T 2
77, " Atter defsult ‘and”any ‘timie prior to'five:days. before ‘the -date.set
by:-the - Trustee -for “ the Trustee’s sale, “the grantor or..other ' person . 8o
Erlvlle ed -may . pay - the . entire smount.-then  due: under - thls. trust - deed . and
he obligations secured therebx (Including costs -and expenees :actuslly incurred
its - enforeing - the -termas -of - the obligation ‘and -trustec’s . and -attorney’s focs
not . exceeding $50.00 eamck). other. than such: portion of - the . princlpal as :would
not . then be_due had- no default: occurred and thereby. cure:the . defaul
L RPREHE T o B L N
L8, < Atter the Japae of :aich time as may: then be required by: law following
. the ‘recordation: of sald-notice of default and glving:of said:notice of sale, the
~trustee shall sell sald property at the timoe and piaca fixed by him In sald notice
of sale, either as a whole or arate parcels; and In:such order as he may.de-

8¢
- termine, &t public auction to the ﬁlahm bidder for-cash,:in lawful money of the

United: Btates, payable -at the time of. sale, Trustee mug postpone sale of all or
B nnr,ponlnn of eald: property. by -publio ‘announcement at: such time ‘and place of
".sale

,nnd.r;orq“'t1me,;t9 Ime therea(ur»muy-‘poltpone‘ the l}’lo‘by‘pu le.an.

the p LTES
all pay beneflddary

0 eXp salo including  the - compontation -of the trustes; and' a
reasonable charge - by . the: attoruey, - (2)To . the obligation secured - by -the
trust - deed. . (8} 'Fo “ali  persons - having -recorded - llens subsoquent ' o' the
Interesta of “the. trustes ‘In- the trust docd ~as their Interesta appesr In ‘the
order: of tholr priority.. . (4) The luré:lu:, i wa to the grantor of the.trust
deed “or :to his successor in interest: entlited such  surplus, 3 .
: . For any reason permitted by law,” the beneficlary may from time to
timo .appoint & successor or successors to any. irustee named hereln, or to any
succesaor. trustee appointed bereunder, Upon such sppolutmont and without con.
veyance to tho successor trustee, the Jatter shall be vested with all title, powers
and duties conferred upon any trustec herein named or ul)polntcd hereunder, Bach
such app and [) be made by wrltten Instrument exeouted
by -the .beneficlary, -containing reterence to: this -trust: deed and.its plnoe of

record, which, when recorded in the office of the county clerk: or recorder of the s

county or. countles In which the property In oltuated, shall-be conclusive proof of
proper nppolntmcnlfol the successor trustee,’ .. ot ean o ;

11 Truptes accapts this Lrist when! this &eezi; duly executed and scki

S cknow.
ledyed Is made.a lmbllc record, as rrovlded by faw, The crun&eu» not obligated -

to tiotify any.parly hereto of pending sale under any other.dced of trust or. of
.~ any -netfon - or: proceeding in: which: the grantor, ‘beneflclary or trustec shall be - a
-party. unless -wuch. actlon cor ! procoeding Is_brought by -:the - truaies, R

Chis deed applléa’ 1o, nures to the benetit of, and blads all parties ) o

. 12,

. hereto, thelr helrs, logatees devisees, administrators, executors,. successors: and
assigns. The 'term “boneflciary’  shall. mean :the holder ‘and owner,.. including
ledgee, of :the :note secured  herghy, whether or' not named as -8 beneticiary
crein. In-construing this deed and whenever the context 3o requires,- the tuns.

cullne gender lncludeu‘tho‘ lcmlnlnu“nqd/or neuter, and the alngplur numbqun- B

‘cludes the plural. .- - [

IN WITNESS WHEREOF, soid grantor has heretinto set his hand and seal the day and year firat above writien

‘71118 18 ‘TO’ CERTIEY that én. {m:v’_&z_ﬂ,;;dayﬁa«"{NOvemberv v g T belote me, 1o undersigned, @

*" NolgayPiblie in and. for ‘said ‘coiinty ‘and “slate, perscnally appsared the within named..._._Stephen W Dunc and '
S OTeAR B, DUNG L. e ool

Y

Ry

e
LAGR Y fxde

-

: ® 5
PRI

! qugqéii;q ‘instrument ‘dna“ac\’:n‘é'w'la'dééyd o me that
expressed. cont : iy

soal tho” day and year &

yald Lo
/ -

Notary ‘Public for -Oregon’;
My. commission expires: . -

HPAK;_!G

P " e o o A ‘;'LAB’!L

TO ., “TIES

AND LOAN - ASSOCIATION

MATH' FIRST FEDERAL SAVINGS ||~ vesmn o

- STATE OF OREGON

County of . KLAYATH

1 certify that the within' instrument
was teceived - for record on:.the..9th.
" day of NOVEMBER...iiinii, 1927,

‘owruseTia gt 11310 o'clock . A M., a d recorded

REBERVED

FOR . REGORDING S ‘in_" book\ﬂ“"M"Z'?‘,f"‘," --‘-onjypdge'-stgs :

i eouns 1ol "Record, of ' Mortgages ‘of 'satd: County. > i
WHERE /. S R DS g 2

‘ Wi‘txi‘e’_s:'s',y myhcmd and ‘svealy of County

County, Clerk .0 :

~

“The undorsigned 1s tho logal cwner and holder of all indebtedness secured by.the foregolng trust doed. All sums secured by ‘said trust deed -

% Yiave bean fully paid and satlsfied. You hereby are directed, on' payment. lo-you of any.suma owing-to you undér the terma of sald trust deed or:
! £ inde! ‘secured by sald. trust deed. (which are_delivered o you-herewlth togother: with: sald -«
‘frust:deed). and to, reconvey, without: warrenty, o -the. parties ‘designated by the ferms of said trust deed the esiate now held by:you under the '

Ytad

pursuant o' statute, to cancel: all'ev o

ings &

Loan Asociation, Ber;éfiéi‘é’ry X

e
o
e

ok
w.;;,ﬁ
=

AT,
3

S

Jf‘% 4,
?Eﬁ.r\'?'i‘ ‘




