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Tovied 78567 @ REAL ESTATE DEED OF TRUST FOR OREGON

. (Rural-Housing) ‘

; 'IHISDEEDOF l'RUS'I""Is‘",m'a(_lc\k_an("l'énlleréd into by f.md- between the libnde.rbsi:ghgjd

. DANIEL A, CHEUVRONT and SHERRY M. CHEUVRONT, husband and wife,

residing i T Klamath

e SRS R B : i Cpun‘ty;;()regbn‘,~aé gran,tb';(s), herein
‘,‘call_ed ‘.“l‘ior’rower,"“uhd ‘the Farmers-Home Adminlstration, United States’ Departiment 'of‘Agric'u‘l!u'r‘e; abtihg (thrbugh the

' ; i & i

cto

RIS

" . State Director of the Fhfm’ers'Hdme»Admiﬁisqutio‘n for the State of Oregon whose post office address is 1220:.3.
' Third Avenue, Portland. .. 0 97204 .o oo o
Khvositu ?,Tortlane sy OTEBON 97204 ».as'trustee, “herein called- “Trustee,” ‘and- the United:States’ of
‘America;.acting through: the:Farmers Home Administration, United States Department of Agriculture, as beneficiary, hérein '
-+ galled the “Governmeiit Tand: 2% ¢ 00 170 s R e e S e g o
- WHEREAS Borfower s indebfed 'to’ the’ Government s evidenced by .oneé’ or'more’ promissory fioté(s) ot assumption
agreement(s), - herein"called *“néte,” which’ has. been’ executed’ by Borrower,is’payable, 1o ‘the oorder-“of“the’ Government,
‘authorizes acceleration of the entire indebtedriess at the option of the Government upon'any’ default” by. Borrower; and is’
-described: as - follow B IR et Al Bate R e

Date of\l'ns‘t‘rumeﬁt " '.,‘I"rirvu‘:igérl}l‘rribmulf : '“,."‘ o '+ of Interest
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$29,200.00 . gy ... November 8, 2010 .

OREE
e

« " 72 And the ‘note evidences'd loari to Borrower, and the Government,'at y time; mayassign the noteand insure: the

B Lhereo'fpufsﬂ'ﬂntftb.’-”l‘lttlé_v of the-Housing 'Act of 19491 SR B el T ey e

= CAnd it*is the' purpose and intent of this instrument that, aniong other things; at all.times when' the note is-held by the :

i Government;” or>in"the, event the:Goverriment'should assign’ this instrument: without insurance of the note, this instrument

shail 'secure payment of the note; but: when ‘the note is held by'an insured holder, this instrument shall not'secure: payment of

AR % (i the:noté ot attach'to-the_debt evidenced thereby, but as'to the note.and such debt ‘shall ‘constitute an indemrity mortgage to
”Zﬁ;}? ol Esmas 0 secure th - Governiment against loss under its insurance contract by reason of any, default.by Borrower::. )

"sg'hf-:“ 5 nsi e S NOW, 'THEREFORE," in" consideration 6 the loan(s) 'Borrower: hereby grants;" bargains; sells;: conveys;
A ortgages' to Trustee the following déscribed property situated in the State of Oregon, County (ies) of i

fpajine_‘n{

AR
grbaes

i : e Rlamagh wyey
30 *.%> which said described real property. is not currently used for agricultural, timber or grazing purposes:

Lots 15 ‘and 16 of Block '8, SOUTH CHILOQUIN, accordirp to the ‘official

ifile, in the office of ‘the;County ‘'Clerk of:Klamath ‘County, Oregon
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together. with- all ‘rights; interests; easements, hereditaments. ind appurtenances ‘thereunto belonging, the rents; issues, and
- profits‘thereofiand revenues‘and‘income therefrom, all improvements-and personal property now or:later attached thereto or-
' reasonably necessary: ta the. use thereof; including, but not limited “to, ranges, refrigerators, clothes washers; ‘clothes dryers,
~or carpeting purchased or financed in:whole or in part with loan: funds; all water, water rights,and water'stock pertaining  .*
".thereto; and all.payments at any:time owing; to Borrower by.virtue of any sale, lease, transfer, conveyance, or condemnation -
.ol any part thereof or interest therein-all of which are-hereéin called fthe property” i SR e TR
- TO.HAVE'AND TO HOLD the property iinto Trustee, his'successors; grantees and assigns forever; o i L
“*IN-TRUST,"NEVERTHELESS, (2) at all times when' the note'is held by the Government, or in the event the Governme#t
_should ‘assign’ this instrumient withoutinsiraice’ of.the payment ‘of: the note, to secure prompt payment of the note and any '
renewals andextensioris ‘thereof and -any: agreements containéd therein,” including -any provision for the: payment:of an
insurance-or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
agreement herein to indemnify and save harmless the:Government against loss under its insurance endorsement by reason of
-any-default-by Borrower; and (c) in any ¢vent and at all times to secure'the prompt_payment of all advances and xpenditures
- 'made by the: Government, with interest; as hereinafter- described, and. the performance of evety covenant and agreementof -
- Borrower ga{:\t:{\ined hérein or in supplementary-agreement, the provisions of which are hereby inco’rpqr.'gt;c’i hygrtcirn qn¢~"§3dﬁ -

Ay , S T A L . Sl ; Ve R S AR UFGs

© apart héreo

BORROWER‘,:forf‘himseif, hisheirs;exgchtbrs, administrators, shcceé,ﬁbrsénd aSSlglis‘ WARRANTS' ilié'pfopc‘;ty-,ahli,tﬁe -

- li}!é\ there"td unto Trustee for the benefit ‘of the.Government against all lawful ‘claims and: demands whatsoever except any,
’ liens,”gh"cuymbrance‘s; easements, ‘reservatio

iy

ns, or conveyances specified hereinabove, 'and COVENANTS. AND AGREES s
follows: ™ : i, SIS e g ; i AL

(1) To' pay proniptly when ‘due‘any~iridebt;ed‘n(:s.s"to'yiﬁé"C(SVéTif:’\_m‘emﬁhéfébyjsécﬂrbd and to indeiminify and save harmless
the Governmient ‘against afiy’ loss under its insurance’of, payment ‘of the note by ‘reason of iy default by Bortower. At all
- times:when the note is‘held by an insured holder, Borrower shall continue to make piyments on the note to'the Govemmem,

_(2):To pry..io; the; Governtient such fees'and ‘other hargcs as'thay* now. or hercafter b'e"rcqyife‘d by rggulati‘bhs, ‘of 'th‘é,

‘Farmers Home ‘Administration, . =~ B T T S R L
1/ (3) L.If -required- by ithe ‘Government, tof'makeiaddiiitmal‘monthly:pz;)'/mevnts‘ of 1/12/of théjes@i,ma’te‘_d'aﬁnuél"gaxgs‘? g

~assessments, insurance premiums and other charges upon ‘the mortgaged PEMISEs. o o e

% (4).. Whether-or not; the’note s insured by: the Government;:the, Government: may:at any.time;pay any other.amounis

required herein'to-be paid by Borrower and not-paid by him whén due; as well:as any.costs and expenses for the preservation;:

protection,:or:enforcement. of this lien, as advances. for the ‘account of Borrower. All such advarices shall bear inferest at 'the!

rate borne by the note which has the highest interest rate; =" Sl e T T i
(5)-:All'advances by the Government as described in’ this instrument, with interest,’shall be immediately diié and payable

« by. Borrower to"the Government: without demand at theplace designated in the:latest note. and shall be securcd hereby. No

. suchadvance by. the Government shal elicve’ Botrower-from breach 'of his covenant:io pay; Such advances, with interest,
shall be:repaid. from the, first availablé collections recéived ' from Borrower. Otherwise, any piyment iade by Borrower may
.-be ‘applied on- thg note_or‘any:indebtedness to"the Government secured hereby, in any order. the'Government: determines.:

~(6) " To use the loanevidenced by the note solely far: purpose authorized by the Government. " ..+ -
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. (7).iTo pay when due all taxes, liens, judgments, encumbrances; and assessnients lawfully attaching to or assessed against
-the. property, including all charges and assessments in connection with water, water rights, and water stock pertaining to or

. reasonably ‘necessary to'the use of the real ‘property described above, and promptly deliver to the Government without
-, demand:receipts evidencing such payments, ;" - DR D R TR AR N
~(8)" To keep,.the- property. insured as required by and ‘under. insurance policies approved by, delivered to; and retained
“'by the Govérnment, o G S e e T T : JRLON R o

i

"7(9) Tomaintain” improvements in pood. repiir and:make: repairs’ tequired by the Gavernment;-operate-the property

. In-a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans
“as the Government from {ime'to time may prescribe; ” and.not to abandon the property, or cause of permit waste, lessening
+or impairment of the security,covered hereby, or, without the written consent of the Government, cut; remove, or lease any

- tirnber, gravel, oil, yds; coalor other minerals except as niay. be necessary for ordinary domicstic. purposes: -+ T

... (10) To comply with all laws, ordinances, and regulations affecting the property.  * =
“ (1) To pay ‘or: reimbiiese” the Government for. expenses reasonably fiecéssary or incidental to the protection of the lien
./ and priority ‘hereof and'to".the: énforcement’ of or_the compliance with the provisions hereof and: of the note and any
supplementdry -agreement: (whethier before, or. after” defauls);: including -but-not limited 1o costs of ‘evidence ofititle to and
“'survey:of the’property, costs of recording this and ‘other instruments, attorneys’ fees, trustees’ fees, court costs; and expenses
B Qf;gdvci;gising,-.selling, and conveying the property. B L L RRIL CTEE G N
++ £ (12) - Neither the’ property -rior “any. portion:thereof or’interdst therein shall be leased, ‘assigned; sold, transferred, or

»encumbered, voluntarily or otherwise, without the written consent of the Government. The Governmenit shall have tlie sole . »
~.and exclusive 'rights as’ beneficiary : hereunder, including’ but not limited ‘to" the:power-to grant’ consents, partial releases,’ *

. «;-subordinations, and satisfaction, and no insured-holder shall have any right, title or:interest in or to thelien or any benefits

Sl hergofs o e e : : : B . Tk T

.~2(13) -At all reasonable times the' Government and its agents may. inspect ‘the property to ascertain whether the covenants
- and agreemeiits contained herein'or in any supplementary agreement-are being performed L e
-+ ::(14)- The Government may exiend and’defer the maturity of and fenew. and reamortize ‘the debt evidenced by the note
'+ or-any indebtedness to the Government secured hereby; release from liability to the Government any party:so liable thereon, "
release portions of thé,property. from and subordinate the lien hereaf, and.waive'an "other’rights hereunder, without affecting
<the lien-or, priority: héreof -or the liability" to'the- Government of: Borrower of ‘any. other party’ for paymen of the'note or’:

" indebtedness secured hercby, except as specified by. the Governiment in writin SR it 3
#:.00(15) ~1f at-any time.it>shall appear-to'the°Government that Borrower may be able to.obtain a'loan from'a; production’ .\
credit :association;’a;Fedéral-land .bank, or, other responsible-coopeérative or' private’credi ;source; atreasonable:rates and: .

terms for loans for-similar purposes and periods of tié, Borrower will; ipon the Government’s tequést; apply for and accept
such loan in sufficient amount to pay the note and'any indebtedness sécured hereby and to pay for.any stock'necessary to be-

i7" purchased in a cooperative lénding agency in'connection with such loan,

- (16) . Default- hereunder’ shall .constitutedefault-under any other real estate, 5:’.‘,ur'1dvc‘r"ahy‘pé}soné]',‘prgpérty‘or' other.:
- security instrument: held or insured by the: Government and -executed .or ‘assumed by -Borrower, and default under any such

. evidence.and without'riotice of hearing of said application; have'a receiver ; ) _ :
7ol receiversfin like- cases, and (d) authorize and request Trustee to foreclose this instrument and sell the property as provided

1y

< (18) *WAIVER: THE;BORROWER ACKNOWLEDGES AND; AGREES THAT.IE. HE:DEFAULTS ‘A NONJUDICIAL * .

- FORECLOSURE  SALE' OF -THE PROPERTY. MAY.BE CONDUCTED ‘WITHOUT AHEARING' OF 'ANY/KIND:AND
WITHOUT. NOTICE ‘BEYOND .THE .PUBLICATION, OF .THE NOTICE OF ‘SALE. THE-BORROWER HEREBY WAIVES - "

o ANY-RIGHTS HE MAYHAVE:TO ANY:SUCH HEARING'AND.NOTICE. NEVERTHELESS; THE REGULATIONS OF .-
- 'THE 'FARMERS HOME:  ADMINISTRATION: IN: EFFECT- AT THE TIME SUCH  FORECLOSURE 'IS'STARTED:MAY *
- >PROVIDE"FOR "NOTICE 'AND " MEETING “AND_THE' 'GOVE ENT/WILL“FOLLOW THESE 'REGULATIONS.”.

-4 (19) At the request.of-the' Government, Trustee may foreclose this instrument by: advertisement and sale of the property . "~
a5 provided. by..law, :for .cash. or ‘secured' credit at,the option-of;the Government;:such sale may: be adjourned. from.time’to
~time:without' other notice than'oral proclamation at the time and place.appointed: for such sale and correction made-on.th -
-posted-notices; and'at such sale the Government and its agents may.bid. and purchase asa stranger; Trustee at his option may

“conduct:such sale. without :being personally: present,” through his, delegate authorized by him for such purpose orally: or in .

~writing and*Trustee’s. execution . of a; conveyance of the property or, any ‘part: thereof to any. purchast >

: ! was: :by; Trustee personally; or through:his delegate

2 TR R

shall be conclusive,evidence that
:dccordance herewith.,. Ly P } e W
- 1: (20) The: proceeds; of -foreclosure sale shall: be applied:in the following order to:the:payment: of:. (a) costs and expenses
:ncident to enforcing:or:complying with the provisions hereof, (b) any. prior. liens required by law, or a competeht court.to be
:50; paid, (c): the debt-evidenced by the note "and: all Andebtedness. to: the; Government: secured, hereby,’ (d) inferior. liens of .-
w7 ecord, required 'by. law. or:a‘competent ‘court to"be 'so paid; (¢) at the. Government’s option, any. other indebtedness. of .
-, Borrower.owing 16 or insured by the Government; and {f) any balance to Borrower. In case the Government is the successful ..~
-2="bidder at foreclosureor other sale of all or any part of the property; {hé Government may. pay its share of the purchase price -
= by crediting such amount on iny debts of Borrower owing to 6r insured by the Government; in the order. pr&sﬂq&l;icg‘_a\msye.

T
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.7 (21) All powers and. agencies granted in this instrument are, coupled with an interest and ar¢ irrevocable by death or
‘otherwise; - and . the . rights and remedies provided in this instriment are’cuphulative to remedies provided by law.

(22) Borrower agrees that the Government.will ‘not be bound by any; present or future laws, (a) providing for valuation,
appraisal, homestead or exemption of the property; (b). prohibiting maintenance of-an action for & deficiency. judgment or
limiting the: amount thereof’ or, the  tite within.which:such action. must. be brought, .(c) prescribing any other statute of
limitations, (d) allowing any right of redemption” or possession’ folowing any foreclosure sale; or (e) limiting the conditions
which: the. Government. may - by reguiation, impose, including the interest rate it may charge, as a condition of approving a
transfer of the property to a new Borrower, Borrower expressly waives the benefit of any such State laws. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy: oo LS

(23) 1t any part of the loan for which.this instrument s given shall-be used to finance the purchiase, construction o
repair- of ‘property. to"be used s an owner-occupied dwelling (herein called *“the dwelling”) and.if Borrower intends to sell
or fent the dwelling and has obtained the, Government’s consent.to'do so (a) neither. Borrower. nor.anyone authorized to act

* for:him will after receipt-of a bona fide offer, refuse to negotiate. for the sale or rental of the dwelling or will otherwise make
unavailable or deny the dwelling to anyorie because of race, color; religion, sex or national origin, and (b) Borrower recognizes
‘as-illegal and'ereby disclaims, and will not comply withor attempt to: enforce any. festrictive covenants on the dwelling
relating to race; color, religion, sex, or-national origin. ;- PR e A L S e T

s

- /(24) "This ‘instrument shall be subject ta"thie présent regulations ol the Farmers Home Administration, and to its future
regulations ot inconsistent with the express provision hereof, o T e g T R T e
(25} Notices given hereunder. shall be'sent by certificd mail, unless otherwise required by Jaw, addressed, unless'and until
some - other address is designated in a ‘notice so given, in"the-case. of the' Government_ to Farmers Home Administration,
United States Department of Agriculture, Portland; Oregon 97205 -and.in the casc of Borrower to him at his-post office
“address-stated above. i e niRE : e e R NR Y P
- %(26) - Upon ' full “and- final paynient of all indebtedness heéreby ‘secured and the .performance and’ discharge;of each and
‘every " condition;“agreement  #nd :obligation; contingent “or”otherwise,; contained hercin:or secured -hereby, the Government
shill ‘request trustec”to” execute ‘and deliver 10 Borrower: at 'his  above post - office: address-a deed ‘of ireconveyance: of the'
property  within 60 days after written demand: by’ Borrower,:and Borrower hereby waives the: benefits of all-laws requiring .
. earlier exécution or delivery of such deed of reconveyance, “: - g T e T B R e
. (27) - If_any ‘provision’ of ‘this instrument or’application’ thercof ‘to any" person. or circumstinces'is held invalid, such
invalidity :will not-affect:othér. provisions. or- applications of : the'instrument which ‘can be given effect' without the invalid
- provision“or application, andto"that end the provisions héreof are declared to be:severable. = SRR S

f .

CHEUVRONT:
i i DAY e e b
and acknow{nged g intrument to be

e

%, Mv. Eommission expires-

STATE OF OREGON; COUNTY OF KLAMATH; 5. =

; I"hereby certify that the Y’ifﬁ_\iﬁff’ihsirumeht was received and filed for record on ‘the. 9th "day, of
o NOVEMBER _ Ap. 1977 . S e

A M., and duly recorded in Vol M7
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