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THE MORTGAGOR. .......Harold. Allan. Taylor.and. Edna Myrtle Taylor,

et

&

P

Husband and Wife

mortgages to the STATE OF OREGON, represented and acting by the blrector of Veterans' Affairs, pursuant to ORS 407.030, the follow-
. ing described real property located in the State of Oregon and County of SKlamath :

e o

Lot 24, Block .4, WAGON TRAIL ACREAGES, TRACT NO. 1075, NO. ONE, FIRST ADDITION,
according to the official plat thereof on-file in the office of the County Clerk
of Klamath County, Oregon. : ’ ‘ '

B

Together with the following described mobile home which is fifmly affixed to the
property:

1973 Bainbfidge 12' % 16! mobile home, serinl number 1061, license humber x-82912.7,
title number 7312412535, R
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- together with the t ts, heridit ts, rights, - privileges,: and appurtenances including roads and ts used in tlon
with the premises;. clectric wiring. and .fixtures; furnace and heating -system, water heaters, - fuel storage - receptacles; : plumbing,
ventilating, water and Irrigating systems; screens, doors: window shades: and blinds, - shutters; binets, . built-ins, ‘1 and - floor
coverings, bulit-in-stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber: now -growing or. hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems,-In whole or.in part, all'of which are herecby declared to be appurtenant to the

land, and all of the rents, 1ssues. and profits of the mortgaged pro perty: . .

toswuﬁ mep;wnm,;;TWelvé Thousand Three Hundred Fifty and N10/100=m mmm v e

Dollars

+.350, ==, and lntérest ‘thereon, evidenced by theylollowmg prdmissory note:

I promise to pay to the STATE OF OREGON Twglve Thonsand.Three.Hmdred. Fifty. and.no/l00
: =% Dollars ($.1.2 + 3§0f00~-____f,7 ‘with interest from the datc of

initial disbursement b& the State of Oregon, at the rate of 5:: hr ot -.-'percent per nnr'u'x‘m‘untﬂ‘suél‘\»th‘ne as a
" different interest rate is established pursuant to- ORS 407,072, principal and interest to be pald In lawful money of the United
States at the office of the Director .of ‘Veterans' Affairs in Salem, Oregon, as follows: . . B

5104000 mmmsmmmmmes on or before ~December.15,. 192z mnramsannmns and 810400 on. fhes=
13th of each month"‘“’"’""!hereaitet. plus one/tuelfih Qfmmmssmeststhe ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anid :-idv]ances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remafnder.on the
principal, : . : : . : .

'i‘he due date of the last pxiyment shall be on or before November 15* 1992“""‘

In the cvent of transfer of ownership of the premises or any part thercof, I.will continue to be liable for payment and .
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfeg-. . . e

. ‘;I‘}.'ds nétc is secured ‘by‘ a mo;tgagé,‘ the terms o!iwh'lch, are made part hercof.

baied 2. Bend, Oregon. O Q;Mdﬂ?//zﬁg%),éuu

L November 3 it 1617 éég;ﬁ2Q4;

The mortgagor .or fFubsequent pwhéi may pay all or any part of the loan at any. time without ‘penalty. . I

<.The mortgagor covenants that he owns the premises in fee simple, has good rlght ‘to mortlgnge same, that the prem‘lsesV are - free
from encumbrance,: that he will warrant and defend same forever n;;\alnst the claims and demands of all persons whomsoever, and this
covenant shall not be extl ished by forec e, but shall run’with"the land. . : 2 L
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MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pny'nl‘l debts and moneys secured héreby;

2,.:Not to permit the bulldiz 5 to become Vacant or unoceupied; riot fo permit the removal or d lishment of m'\y‘bu/udh‘xgs or im-
<provements now or herealter existing; to keep same in good re{mlr; to, pl all” construction” within areasonable time in
accordance wl@h any ngreem‘ent‘:mn e between the purtien_yhcx‘-e L4 : S he L

3.°Not {o permit the cutting 61" removal ‘of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use ng the preml#es' lor: nny?’objcct'lonnblc or un]nw(ul purpore; ) : . . :

5. Not to permit any tax, assesement, lien, or encumbrance fo’ exist at any {me;

8. Monﬂ'n‘gee is authorized to pay all real Rropcrty taxes ascessed agninst the premises and add same to the principal; each of the
advances to bear interest as provided in the note; . " : : . R :

7. To'keep ‘all bufldings unceasingly insured ‘during ‘the térm of the mortgage, ngainst loss by fire and such other hazards in'such :
companpy or companies. and in gu{h an amount -as shall be satisfactory ta the morigagee; to deposit with the mortgagee all such -
olicles .with receipts showing payment - in full of ail. premiums; all such insurance shall be made {znynble to the mortgagee;
“Insurance ;shell.be kept In force by the mortgagor in case of foreclosure until the period of redemption expires; el
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A

BN
R
N e




231625

- . . .

Mortgagee shall be entitled to all compensation and domages recelved under right of eminent domaln; or for nyny secuﬂty volun-
tarily reieased, same,to be.applled upon the indcbtedness; . i X
\

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To prcmptly notify mortgagee in ivrltlng of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgogee; a purchaser shall pay interest as prescrlbed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgoge shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same In whole or in part and all expenditures
made in so doing iucluding the cml)loymcm. of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be {mmediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those s?ccmcd in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall eause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, .

The fallure of the mortgagee to exercise any options herein set forth will not constitute & walver ‘of any right arising from a
breach of the covenants, P . '

In case toreclosﬁre Is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred ‘in connection with such foreclosure. . .

s Uyon the breach of any covenant of the mortgage, the mortgagee. shall have the right to enter ‘the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable cosis of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a recefver to collect same,

., The cuvenuﬁts and ‘agrceinents herein shall extend to and be binding tipon the hclré, executors, administrators, successors and
assigns of the respective parties hereto, .

; It is- distinctly . understood and 'agreed thot this note and morlgngé are subject to the provisions of Article XI-A of the Oregon
.Constitution, ORS 407,010 to 407.210 .and any subsequent amendments thereto and -to' all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Alta!rs pursuant to the provisions of ORS 407,020.-

' WORDSQ The masculine shall be.deemed to inciude the feminine, and. the slngd]nr the plural ~where such connotations are
applicable herein, . . : :

(e :xs"(

IN - WITNESS WHEREOF, The mortgagors have set_, their hands and seals this é . day of %/a{'ﬂéf }'4...

et rttn Foglo

(Seal)

(Sgnl)

~ ACKNOWLEDGMENT

STATE OF OREGON, ., .~ . .0
County of .KH¥HxA% . Deschutes

58,

‘Before me, a Notary f’ub)lc, personally appeared the within nams=d . Harold Allan.Taylor.and.Edna

tle Taylor his wite, and acknowledged the foregoing Instrument to be ...Lh@IX... voluntary

nd bfﬂcial seal the déy and year last above’ written

Notary ¥ubiic for Oregon

‘My‘" gxplre; : ‘7' /93%—;& "
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FROM S R . "TO Depart’ment of Vqtgrhns’ ﬁflairs

VSTATE ox‘v‘;oamony. RRRIEE N Y .
' KLAMATH oo o0 s 08 sy

Cbunty of i

i - . ! , LY . N B . . ) -
1 certify that the within was received and duly recorded by me in . KLAMATH County Records, Book of Mortx;ges. .

No. .77, Page 21630k ne . IEN goy or . NOVEMBER, 1977 WM, DMILNE, KLAMATH GLERK .

‘:"z’aunfy
pea . NOVEMBER 9Th 1977 o' i 1U8 Ay S
- KIAMATH: FALLS, OREGON ™ - . 4 ! / //” R i
Coﬁnty Clerk.: it ‘ . "By )/ /,4’11.(]_ . 748 :/7{{4» //4 . neputy.‘ .

DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
: Salem; Oregon 973107
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