a R sy

TRUST DEED Vol. 11 Page =164
' . ) ' . ’ ‘ ___‘-‘——‘.w .
THIS TRUST DEED, mado this .8%h, du‘yof'...'...November.....‘....‘_.._.............‘.........19,..777-,.ba¢wuan
..”.g.“.“.“.”,“.NEAL;GLEN”BUQHANAN.&.XOLANDA.L.“BUCHANANw,husband“and“wifa.

.......................5..‘........................‘...............asgmntor.WilllamSisemoro,ustrusme.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting undor the laws of the
United States, as beneficiary; . : 3 :

L WITNESSETH: : ) :
The grantor irrevocably grants, bargains, sells and convoys-to the trustee, in trust, with power of salo, the property in
" Klamath. . County, Oregon; described as:

Lot 8, Block 13, of Tract No. 1071, First
‘Addition to the Meadows, according to the.
cofficial plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.

f

which said described real property is not currently used for agricultural, timber or. grazing purposes, :
tagether with afl“and ‘sihg-’ul'ar' the - appurtenances, tenements, - heraditamants, rcnfs, issues, profits, water. rights, ‘ea‘se;'nen_fs ‘or: privileges ‘now or’
hereafter.belonging . to; derived from or:in’ anywise  appertaining to the .above described  premises,’. and - all plumbing, " lighting,  heating;- venti-
2. lating, . air-conditioning, ‘rafrigorating, watering and irrigation epparatus; equipment. and fixtures,  together with all ‘awnings, venotian b‘iiﬂndvs,b fioor
-covering in’ place -such as wall-to-wall carpeting: and- finoleum, - shades "and built-in“ appliances now or hereaftor . installed in’or used'in-connection
“with ‘the" above described premisod;including” all interost therein which ‘the “grantar. has jor may hereafter acquire;’ for th poss, i ing..
.. performance’ of “sach agreament ‘of the " grantor hereih.'confained and ‘the payment of: the sum . of T‘H‘IR DA THQU§Z£KEDEN§§§?G
{$. 30..,800..90) Dollars," with .inferest therson according to tha torms of:.a" promissory “ote . of “even déf& hareviifﬁ

: r payablo ‘to*ithe
1L beneficiary: of ordar.and hade by the grantor, pringipal ‘and interest. being paysble in. monthly installments ‘of $..44:8.5. commencing

shall further secure the payment of such addi money, < of .the property by tha’ beneflelary. after defsult,-any “balance ‘remalning in’the

y. the benefielary -to the grantor or. others reserve account shall .be' eredited to the Indebledness. It any - suthorized “reserve _account
PDDBI"-{.ﬁlntY‘bB; evidenced by 87 for . taxes, 1 premiuma . and - other. charges - 1s - not sufflefent” at - any

s bs this trust deed 1a_evidenced by " \ime for the poyment of -such charges' as they - become ‘due,  the' grantor - shall- pay. the

te, ‘the beneflclary ‘may’ credlt” payments, recelved by 1t upon . - derfeit to.the beneflelary upon' demand, and If not'paid within' ten days ‘after such:demand,
ar:part of any:payment on. one note and >part_on“another, * - yjo beneficlary may at its optlon,add” the ‘sm

Ty may. elect, P S obMgatlon secured tiereby e

i NS ez " i Bt i 2 L i ol
= The-grantor hereby covenants to.and with the trustee ‘and: the beneficlary: Should the: grantor fall"to - keep

« > “ hereln' that- the sald - premises - and proé)crty conveyed by . this trust deed: are. benefletary.mnay ‘ab its option carry, ou same, and all. {ts expenditures. there.
<z»tree 'and “clear-of - all-encumbrances” and  that . the grantor ‘will’:and -his - helrs, or. shall draw” interest -at the rate speclfied in- the note, shall be. repuyable. by
e and ‘admini, 2 3 and  defend bis eald . title thereto, {5the grafitor on demand and shall_be secured by the len of this trust deed. In
-..ogainet . tho claims: of all: persons. whomsocver, - e g CLEE T hls connection, the beneficiary shall have the right-in its discretion to complets -
R L e g e - . -/80y. improvements made on snld premises and - also to moke -such repairs to sald:-

v ;- The ﬁrantor covennnts and agrees to pay safd note according to the terms property . as. in.its  sole. discretion - [t ny: deem necessnry - or. advisable,

- thereof ‘and, when due, all taxes, assessments and other charges . levied. against RGN LA T Lo B : o

. aald ‘properf,y;' to: keep “said . property - free- from - all encumbrances” having pre. - The tor further agrees 1o’ comply . with all tnws,-ordInances, regulations,

cedence over -this trust deed; to complete all buildings fn course of .construction: : . covenants; conditions. and restrictions ratfecting sald’ property; to ay -all: costs,

ay ot ‘the toregolng covenanta, then. the -
t the

- or. hereafter. constructed on-'said gremluet within' six months. from - the. date ' fees and expenses of -this trust, - Including the: cost of - title wearch, os -well as =
il

hereof -or:thedate’construction is hereafter commenced: . to repalr -and .restore -, - the. other costs and, ex{)enscs ot the trustee - incurred . In- connectio!
ii promptly . and -In . good: workmanlike - manner any building : or 'improvement on n-enforcing - this obligation; and trustes's.and attorney’s fees actually - incurred;

sald - property : which ‘may bo . damaged ordestroyed - and . pay, ‘when . due, -all o appear in-and defend-any. action or-proceeding purporting “to affect the secur. .’
b

.1 ..costs - Incurred:. therefor;. to " allow beneficlary . to ‘Inspect - sald pro crty “at “all ° ity hereof or.the rights or ‘powers of the beneficlary ‘or trustee;.and to pay all
.- $imes during ' constructlon; . to replace nnr work - or.- materials unsa istactory o'~ "costs and Including cost of evid: of ‘title and attorney's feca In a:
! benefleiary -within . fitfecn” dnys -after - wrltten notlee  from™ beneficlary of such’ . reasonable sum:to be. fixed by the court, in any. such action .or. proceeding In
“tact; not to remove or denmy‘ani.bulldln or. fruprovements now or hereafter: . which the:beneficlary or trustee -may ap brought b‘y» bene.
-, construoted ‘on. sald: premises;' to :keep. all uildings -and' fmprovements' now: or. . ticiary ‘o forcclose: this deed, and al} sa. red' by this
horeatter erected upon - said progerty in good repair.and' to.commit or.suffer - deed, S . (S APLERREE R 3
.nowaste of ‘sald premlises; to keep . al! buildings, pmperef and -fmprovements - . ~ i s T ! : O B
aow. or. hereafter “erected - on said premises contl'nuously nsured : against - loss - The beneficlary 'wlIi’ turnish to the grantor on written:request therefor an
by fire or'such other hazérds "fx the beneficlary may from time to time requite, - annual ‘statement o account’ but ‘shall ‘not be obligated or required ‘to furnish
fn.a ‘sum not. less’ than .the “otiginal . principal sum: of - the ‘note ' o, obligation’ - -any . further " statements of  account, .. T T e e
secured by this: trust deed, in a pany. or P the. bene. R L L L T . : S
 ticlary, .;nld‘to‘dcllvlflr thle ‘orlglpn!{polxcy ({:l ‘ll:um{)nnc?' Iln corre&t {’orén nndd w:gl: k t 18 ‘mutunlly- ngreed thag: .- R S i
= spproved: loss - payable - clause n -favor of:the ' benefieia; attached “and . w gt O S o - i T NP E :
gggmlum .pald, R the rincipal place. of -business of the - beneficinry. at least In the event' that any’portion or all of ‘sald property shall ‘bs taken

'/ -sald policy of-insuranco .Is not 8o .tendered, the benelicla; reay. fn Ite own ' - the rlght to commence, prosecute in its own namo, appear In or. defend any ‘ac-.
dlscremnc?'obuln insurance: for the benefit of .the b‘enellclng.'whlch fnsurance < - tion or frocecdlngs. or to make any. or n with
shail be :non-cancellable by the grantor during the: full term ‘of . the polley thus . -such taking and, if it no elects, to require that all or any:portion.of tho mogey's
obtained.: . .- 5 e e s Lo ‘il i payable: as compensation for. such- taking, which are'in.excess of the amount re.

P R A S T NE A N B AT B S Clh quired to pay: all reasonable’ conts expentes-and stlorney’s fees neccasarily: pald

"o Thiat for- the - purposs. of : providing regularly for . the “prompt.’ pagment of - all taxes, - by the grontor ia such proceedings, shall bo pald to the beneficlary
-, pssedsments, snd governinental cliarges . levied or assossed. agalnst the sbove deseribed pro-- - and-applied by it flrst ‘upon' any remsonable cost d attorney's
byrty and: Insurancs premium while the fndcbtedncss aecured hereby 18- In excess. of 8 - -[ecs. necessarlly paid or, Incurred by the beneflcla : ;
of the lesser.of tho ariginal purchaso prico paid by the grantor at the thme the josn wes - batance applicd ‘upon t.nekln,debt}f‘ ness secured horebys and - the graator persen
made. or - the benellelary's ‘origlnal appraisal walue of: the property..at the time tho  loan * - 8% Its own expense, to take ’“Pf actions and exccute such Instruments. s shal
was  made,” geantor. will ‘pay. to. the beneficiary - in‘ additfon- to. the ntonthly o D¢ uest, n .obt o} X SRS
prinelpul -and - interest: payable -under. the terms of -ths nota ‘of . obligatlon ; seenred- herohy - Fequest. it vi DO VoL e
on- the -date: [nstallments on principal-and interest are payable an amount equal to 1 1200 gl A g any time and from time ‘to time Gpon written request of the bLene.
- of - the taxes,’ assessments,-and other charges die and payable with respeet. to sald property .- ffciary, payment of {ts fees and presentation nfothh deed and .the note for cn.
within each succeeding 12 months and . also 1/36 ol the fnsurance premium payable with " - dorsement (In"case 'of full -reconveyance, ' for cancelintion),” without affecting the
respeet (o sald: property within each succeeding thres yeuts ‘while ‘this' Trust . Deed s in'\  Ilabillty of any ‘pereon for the payment of the indebtedness, the trustee may . (n)

s elfees a9 estlinated and directed by th beneflciary, . Beneflctary - shall pay to the” grantor . congent to the making of any map or.plat of said property; (b) join In- grant ng' i
- ﬁ:n thereon, (¢} Joln in “I oubordlaation .
eol

“Interest on suld “amounts at’n rate not-less than the- Lighest rate authorized:to be pald any ‘easement or cresting and restrict
by banks oo thelr open passbook accounts minus 8/4 6f 19, 1l such rate is Jess then . or Gther agreement affecting this deed or the len or charge hap (d) reconvey,
% 490, tho rate of -Interest pald . shall- be. 4 %, Intercst shall be computed on the averago . . without warranty, all or. any part of ‘the property. The |unmv.ea in any reconvey.
menthly balance fn- the ‘account and shall be. pald Quarterly to ‘the: grantor by, creditlng ' anco mny be described’ fs the ‘person or' persons fegaliy entitled thersto"  and
to.the escrow account the amount of the interest. due, . " T g tho recitals therein of any matters or facts shall be conclusive . proof of the-

; i & SRR . . L ehall be $5.00, ST . NRE IR .
While . the: grantor 1s to pay any and all tuxes, sscisments: and other ‘charges levlinl - onat seey ' v Are erieflolar PN
.+.or . ussessed agalnst . sald “ property, or .amy. part - thereof, before the same begla 1o’ bear contlnsdhnAc: ’2,?"1%,'2,”: lt:le;:lzl;m:ﬁ'l %i'};’i'f-'d’ﬁf-'”rﬁ'y'ﬁ'ﬁ?:u'ﬂn‘émzfr'éﬁff' o?u:‘h? trht:
Interest and-aiso to pay. fremiums on all I”fy“”‘"“ur""i’“f; hen sald, N ey dch PaY- . perty- affected by thid deed.and of niy pereynes property: locnted therson
- ments are 1o e -made through the' beneflclary, as aforesald, The grantor herehy' authotizes ; " o :
*-the beneflelary to  pay ‘any and:all {nxes, assessments’ and other. charges levied: or imposed pantor ohall dofault tn the paymeat of fry Indebtedness secured hereby or in

against, sald property” {n; the mmounts as shown by the statements thereol furnished by the. he pettormance of any agreement hereunder, ht to sol. 1

Icolllc;ftnr or‘stuch taxes,” nslshessmter:t« or' nthe'v flt;m;{;els’, r:r’ld }o pay the lr?rurmce,lr;]re’mlums . },el\cc"o:,',} f,‘{,f,",.;i,“‘;;,,',{;}’;"‘{,ﬂ,’n“ﬁﬁ; ,‘,‘2&‘,'{{" {,l;"w grani
n tho amounts snown on the statements submiife y the. Insurance sarriers or elr Teps v
withdraw tho sums’ which may be requlred from the. reserve account, ficlory \may m any thne without ":’mf{ Sither In person,

extublished for that purposc. The grantor ngrees n mo event to hold the’ benefictary ".’S{.Yﬁh? ff,’: Lnr%pw:itecl:‘teb nes: 'cng‘rlcrg'yhnr;c Yol st hond,

responsfible for fallure to -have  any  insurance wiitten or for-any loss or damage growing . ts o
out of a. defect’ in any- Insurance polley, and the beneflefary hereby. 18 nuthorized, in the th profits, ‘Includingthose past due. and unpald, pply
< event of any loss, 1o compromlso and settle with any Insurance company and to apply any : thy same, :less costs and expensos of operation and collectlon,. including resscn.
- stich ‘Insurance receipts apon the ohiligations secured by this trust deed. Jo computing: the Able attorney’s fees, upon nny .Indebtedness secured hereby,
amount - of - the {ndelbiedness for .payment and satlsfaction In full or upon sale or other “as" the ben I'(clnry mny determine, L Sy 4

& R R

ount of.such defleit 1o the prlnclpnl of lhg )

trust

Uy :
Iftoen. days: prior ‘to -the effectiva:date of any. such: olicy - of insurance.: 1t ' under the right of eminent’domain :or condemnation, -the beneficlary - shall ‘have

¥ Buc] . promptly . upon thn‘,henellclnry_"l

. NIRRT B truthfulners thereaf, Trustce's fees for' any of .the services In thls paragraph -

and lqkluch:ordu: B
MR LA SRt S




