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NOTE AND MORTGAGE

THE MORTGAGOR, .. V.AS.'I‘EPHEN..‘M.....CART.:SON.‘.and..Iﬁ’ANM P...CARLSON,

.Husband..and.Wife i ‘ i ‘
mortgages to the STATE OF OHEGON, represented and scting by the Dlrector of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . hlamath H :

A1l that portion of Lot 8 of Section 34, Township 40 South, Range 10 East of the
‘Willamette Meridian, Klamath County, Oregon, -lying Fast of Lost River and West of -
the Great Northern Railroad right of way. ‘ ke

»'tnﬁethervwlth the tenements,  heriditaments, " rights, privileges, -and appurtenances including roads and easements used In connection
~with -the 'premises;: electric wiring .and fixtures; furnace - and*heating system, water heaters, fuel storage - receptacles;. plumbing;
ventilating, water and irrigating systems; screens, doors; window shades and . blinds,. shutters;. cabinets, built-ins, - linoleums and floor
-- coverings, ‘bullt-in stoves,. ovens, electric sinks, air ‘conditfoners, refrigerators, freezers, dishwashers; and all' fixtures now or hereafter
installed in-or on the premises; and ‘any shrubbery, flora, or {imber now growing or. hereafter: planted- or growing thereon; and.any
replacements of any one or more of the foregoing f!ems; in'whole or in part, all of which are hereby declared to be appurtenant to the -
“land, and aill of the rents, issues, and proflts of the mortgaged property; ) : ) . Lo

’ tq"s‘éc\‘u"e‘ the i)ﬁyment o!FiftyFlV Thousand’lm Hundredand no/lOO -

Dollars
(355,200 00:m=), and tnterest thereon, evidenced by ,t}{e; ;ollpWiﬁé ';iro‘missory note:’

1-promise to pay to the STATE OF OREGON .LEif.ty.:FiVe...flhousand...’l.\Vo...Hundré&..and,.ﬁnc/.lOOnf-.:
e i ‘ wems Dollars. (8...55.,200.; 00mwmmrn.i) with’ interest ‘from 'the date .of
Anitial ‘disbursement by the State of Oregon, at the rate of 5., Qrrmimrmmmmmme percent’ per anntim. unitl such’ time as a’

. different interest-rate {3 established pursuant to ORS 407,072, ‘principal and interest to be‘ paid In lawful money of the Unlted
[ States'at the qfﬂbe of the .Director of.Veterans' Affairs 1nysalem. Oregon, as follows: /- t R ; .

530800 e etore o TADUATY. 15, 1978 and 5..304.00.0n. the. "
15thofeachmnth == thereatter, plus One/mlffb —"-f"""'-—‘ the ad valorem taxes for, each

sdccessive‘ year on .the: premises described in the mortgage, and continuing until- the  full. amount 61 the f;ﬁnclpal. interest

anid :;dvlances shall; be: fully . paid, such payments to be applied first as interest on'the unpaid balance, the remainder on the

‘prineipal, s S . : R SRR G L L R P .
‘ The"due date" of the last’ payment shall be on’ or before . December 15, 20’1 7-f——f-f- TR, o
T In ‘the ‘event of transfer’ of oWnemhlp of the:prem\lses or any pai‘t thereof, I will continue.to be llable for payment and

" the balance shall, draw Interest as prescribed by ORS 407,070 from date of such ,tr_ansze’r. PR e T e T T
. This niote'is secured.by a mortgage, the terms of which are made a paﬂyh_eréqf,l

isa Zoae G Fonaid i)

: ‘Tﬁq fnoﬂgééor»or ‘sub‘seqheht“ oMer ’hny:pay‘,nll or.any part-of the loan at any time without penalty, 3t RN

L e mortghgo(r‘ébv/enants that he owns the Premlses in fee simple, ‘has good right to. mortgnge -same; that the .premises. afe - free
from encumbrance, that he.will warrant and de: end same forever. against the claims and demands of all persons whomsoever, and this -
covenant shall ‘not be extinguished by foreclosure, but shall run’ wit the dand.> 7.0 5 0 ) : : :

R N
- MORTGAGOR FURTHER COVENANTS AND AGREES: "
1, To lp‘ny,‘nll debts and moneys gecurbd heifeby:

- 2.;,Not to pem{lt thé buﬂdinfs‘tb‘ become vacant. or unoccupied ; not'to permit the removal or demol!shmeht 6! ‘nrvay buildings or.im--
. provements. now - or- hereafter. existin ;- 1o keepsame in:good retmir; to.complete :nll construction within: a re¢asonable - time in
accordance . with :any agreement  ma evbelweqn the parties: hereto]. . i s | 2 S : AT

-4 Not'to permit the use of the premises ‘for any objectionable” oi unlawiul purpose;:
5. Not to permit any-tax, nssessment, lien, or encumbrance to_exist at sny time;

0 Mortgagee 18 nuthorized to pnf' all real gropfrty ‘taxes nssbus'cd against’ the premises ﬁhd ndd' shmé‘to the principal, each 6! the '
advances to bear interest as provided in the no @ e T . ; R

*-3.-Not .to pgrmlt‘, the cutting’ or_removal of any timber except for kis own domestic use; nq{ to commit or. sufter hny waste;

7, To keep'all bulldings uncenaingly Insured duting the term of fhe"mortcdgie.' agninst Toss by fire and such other hazards in such’
company or companles and in'such an.amount as shall be satisfactor: to.the mortgageo: to deposit with the mortgagee all such
. Pol!clcs with " receipts showing pnyment in' full of all premlums; -all such insurance shall be made {)aynble to the mortgagee;

nsurance shall be kept in force by the mortgagor in case of:foreclosure untll the period of redempilon expires; "H [ oML

S R
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8. Mortgngee shall be entitied: 15 all o watioh” and "d recelved under right of eminent domain, or for any security volun«-
tarily released, same, to be upplledupon{ the Indebtedness;

9. Not to lease of rent the j:'re‘ir‘ﬂsés’.' or any part of sémé;_ Mthopt wrllicq consent uvf the mortgogee;

10. To promp'ﬁy notlfy"xﬁongngcc in Wrxilﬁg 6f nv transfer of ownership of the premises or any part-or interest in same, and to
furnish 3 copy:of the instrument of transfer, to the. mortgagee; a purchaser. shall pay. intercst as preseribed by ORS 407.070 on
all paymenis due from the date of transfer; m all ‘other respecty this mortgage shall remaln in full force and cffect.

The mortgagee "“3" at his option, in case of default of the mortgagor, perform same in whole or In part and  all expenditures
‘‘made in so doing. inclu Ing the employment of an attorne to'secure complianee with the terms of the mortgage or: the note:shall
draw interest at the rate provided: in the note and all suc expenditures shall .be immediately repayable by the mortgagor without
demand and shall be secured by -this -mortgage, B C y N S , : T
Default in any of the rovenants or agreements herein contained or the expenditure of any gortlon of the loan: for 1purpost:s
other than those specified in. the application, except by written permission of the mortgagee glven before - the expenditure (s made,
shall cause the entire .indebtedness at the option of the mortgagec.to become Immedliately due and payable” without notice and this
-.mortgage subject to_foreclosure, Ll e . B : 5

" “The failure of the mortgugee‘!d ékercise’nny ‘options herein et forth’ will not_consm:ﬁte a ‘waiver of hny rlght n}islng‘!rom’ a
breach of the covenants. i s X L

- In case ‘foreclosure - is commenced, -the mortgagor shall -be liable for the cost ol‘n title search, uttomcy fees, and all other costs
. incurred in.connection with such foreclosure, . . : e : R

Upon the bréach of ‘any’ covenant of the morigage, the moartgagee shall have the right to enter the premises, take possession,
", colleet the rents, issues.and profits and .apply same,less reasonabla costs of collection, upon the Indebtedness and the mortgagee shall
. have me right to the appointment of a receiver to: coliect same, e B R .

i "The ‘covenants and agreéments herein shall ‘extend to and be binding upon: ‘the Hefrs; executors, administrators, sticeessors -and
assigns of the respective parties  hereto, - Sy T RS g i .

! It ds distinctly undcrstood.nnd"hgreed that this ‘xiote‘ and . mortgage are SUchél to the prmﬂslons of Article' XI-A dof the Oregon
Constitution, ‘ORS "407.010 :to° 407,210 nnd‘an‘y subsequent amendments thereto  and to - all. rules and regulations ‘which have been
“issued or, may hergaﬂcr be issued by the D rector of, Vetemns" Affalrs pursuant to the provisions. of ‘ORS 407,020, :

e WORDS: The masculine shall be deémed‘to include the feminine, and. the sfhgu!nr the plural - where  such ‘connotations' are
' applicable herein, - SRR Sy e g L S T L . . R |

. IN WITNESS WHEREOF, "The' mortgagors have set thelr

hands dnq ‘segls‘tAhl’sr”’ Y day of . Wﬁ #

(S‘eal)f’ i

en M, Carlsor

anna-Pe 'UarLson

(Seal). -

: (Seal),

Klamath o
rBe:fc\)ré.xnel'é‘Noigﬁ',Publlc, personally appeared the within named ' ......Stephen.M.. Carlson.and

- r,«‘.
LW

s VL ” : RIS SN . ' U : S ) 03 :
'@éfﬂ.cnn . N his wife,”and. acknowledged the {foregoing Instrument to be . their. voluntary

c( qx;d degd. "'v' -

WITNES! ‘t}y hand dny officlal seal the day and year last above written,
L NIRRTIRes ; ~ . e | P +

- S0 . | ;
S e . QWF//A (¢

U

' :Notary Public for Oregon

My Cc fon expires v ; 3123/8/ S
MORTGAGE S
xk -M74389

i FROM .. i e : TO Department of Veterans' Affairs

' STATE.OF OREGON, .
County of ....... ’K‘LAMATH

RN § ctﬂ'ﬂly 1hatﬂthg w@thincwvns tecqlved gnd d\;l)"rqcorded by me'in KLAI ATH County Records, Book of Movngnges.

M nge'z:Léss*oﬁ'mef th OVEMBERft"l'9‘,77i"VMr“.D’.MIZLNE: KLAM‘ATH,C(%;;;‘{ CLERK
ried’, MOVEMBER 9bR 1977 o oL L e
T R PAL TS, RO 2 ek YJ ; m/

LCouﬁt:‘y" pvi"lﬂ’ o ; ) R By m ‘\f
ném‘n%‘z’vféi?uf°8§’»”3’£i£?§23’s?"3miia's‘,;; S FEE$ 6,00 ¢
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