STEVEN' KEEL AND CAROL KEEL, ['Husband and Wlfef :

“hereby: mortgage to KLAMATH FIRST FEDERAL SAVINGS 'AND LOAN ASSOCIATION Q. corporation orgunized and. oxlsting :
under.the laws of the United Statés, hereinafter called ‘‘Mortgagee,": the following deacribed real property, situated in Klamath
“ Couinty, State of Oragon, and all interaat or eatate thorain that tha mortgagor moy hereafter acqulro, togelhar with the income. :
rents and profits ‘thereof, towit' :

together with all rlghts, easements or privileges now or hereafter belonging to; derived from or in anywise appertaining to the

above: deseribed premlses zandall’ tplumbmg, lighting, heating,: entxlatmg, mcondntnomng, refngeratmg. watering and.

irrigation apparatus, egiiipment and xtures, together with all awnings; venetian blinds, floor. covering in'place such-as wall
“to-wall carpeting.and linoleum; shades, and. built-in' ranges; dlshwashers and other built-in appliances now or, hereinafter in:
stalled.in or used in‘connection, with.the above described premises, ‘and which shall be construed as part of th ealty,_

“the payment of a,certain promissory; ‘note. executed by.the above: named mortgagors for.the prmclpal sum o

IN HOUSAND; AND. NO /"Jl- 00=-
- : ; S

chadditional money,: if: any, @y b by the: “to th mortgagor o!

above! descrlbed property ‘may.be’evidenced. by a; or 1t den IESE ortgage indebtcd

~one note, thhe mortgz;lgee may; credit paylments received by'it upon any’of! : t.of
nother, :as . : et

that he, 0. buﬂdinq ‘now o1 Nerealler ' eracted: on’ said mcrlqmiad property - continuously - insi .
osg u’{) other” h dg,~In.such - the |mortgages may direct, in an damount not less than ‘the faco of ‘this mortqa&e,
{3 ﬁrsl: o' the' mortgagea:; !o tha full {amoun of said- Indebiadness and ‘then o the: morlqaqor, 1 policies:io;bo held. by
‘herel Y o the mortgageo” all : rightn  all policies of Insurance, carried " u| said propert: cmd in/case o
‘oss ‘or. dcnnuqn toithe properly; nsurad,: the mortgager :hereby - appoints. themortgagee ‘as his agent o eeme und ‘adjust: such’loss’ or damage
and “apply.i the /proceeds; ;01,50 ‘much: thereof “as; may. e’ necessary, ln ‘payment.of ‘said indebiadness;’: In’ tho - event ol foreclosure . all i right
of 1(ho mortgagoer a 1 in -force /shall - pass. d: the' moriga thersb: iving : said’:mortl he rightito uou gn “and- transfer sclid

The tgagor fur ovenants ; that * the, bulldlm: oF bufldings” now."onor! herenftér : ereeted :uy nnn sald: premlses shalt:h pt, Ingood - repalr, -not altered, extended.
ved or demonshed wlthout the-written”consent ‘of - the -mortgagee,:and  ta -complete all sbulldings in‘ course’ of cunslmctlon o’ hcren(tcr cnnstructed thercon wilhin - slx
months “from .the date hercof:or, the date’ fon i3 hereafter “7The :mortgagor. agrees - to pay, s when :due, all © {nxes, :nesessments,” and ‘charges” of -~ every . kin
“levied or assessed sgafnst’sald premises, or;upon- this: mortgage-or' the note. and-or:tha. lndeblednm which. it “secures ‘or. any, transactions’In_connection therewith oz any.‘othe
fen: which. may: be .ndjudged. to.be ‘prior: to-the: Hen _of: thig“morlgage or: whiich: becomes ‘o priorlen by operation -of - law; und ‘to ‘pay: :premiums - on  any. lIfe - dnsurance - polic;
hich; miy, he. asslgned ' ag’ further. seeurlly ‘to* ‘mortgagee; that for' the purposc of “ providing - rcgulnrly for: the prompt pnyment “all -tases; nssessments: and - governmental
hnrgeu\lcvl:d or * assessed . agalnst’; the./mortgaged . property. and “jnsurance - premiums owhlie ‘any . part:of < the: indebtedness . sectired -herchy.remains - unpald, mortgagor - wilk
uy-to"; the -mortgagee” on’ the date - installmients -on: principal:and: interest are payable: an nmnunt equnl lo 1/12 of  snid :yearly: charges.< No . interest’ shall “be pald:
tgagor:on . sald ‘umount, nnd said - amounts are llereb; pledged to dd urity for o : tht A th note he v.-by ‘secured,

Shoul thc morigagor: fafl” to Y. of of colng “ther {h ttgagee may, ncr!orm thent Mthnul walring any " other rlght or:remedy . hereln. glven' fog
ny. s:ilclll Lreach; nnd nll expeﬁdlturesblnl%]hnt brh.nl! shnll ge secllilred this mortgage” and shall, hcnr Interest -In. necordance with the:terms of 4 certnln promissory ‘note: of
repuy: ¥ :

In, ‘d ! 4 of any - installment : of' eald: deb breach of ﬂn "ol ‘the covenanis hereln or contalned i th
application™ {or lo:m axecuted by - mOTlgagory: - lhan the " emlra dubt hareby‘ ecured : shall at tho mortqaqees -option,. bocome -1 mmodluial
dug’ wuhout notice, and - this; mor! by losed,

g’rh morigagor shall pc?' the'. morlquqee & reasonable’ sum: as ultornoy oes any; s hich the or prosacules to
protect “the’. llon-hereof or. craclose - this -mertgage; . and’ shall: pay. the costs. and disb\memems allowed by lqw nnd nhun the ‘cost?of.

t d 3. same;  which: sums shall ba- secured hereby and - ma bo {ncluded ‘in’ the dscree of foreclosurs. pon: bringing
" gotion “to {oreclose thla mortgage or at any. ime:whilo such 8, tho - without. notice, may: upply for: and, socure
the of.a ifor: the' y atg cnd proma !herafrc ]

# Words used " in this mortgage ln‘( ont - tens ¢ (nclude tho future ;tense;: and i
noitter: qendors, and:dn:the 6 qular shall {nclude “the'” diin" the! plural’ shadl lnclude he slnqulurv
ach o( tho cavenums and:, agreemants ™ herein - shall ~ba blndinq upon oll [
fo the bono!lt of | any  ‘successors . in. inferast ‘of . tho :mortgagoe.

ml&‘ %E;TIFIES, lhut on‘ this

AR EAY :
o mile’ known': la ° 1diniteal “poraon...5.
X cupad.ﬂu mé l‘éba%v cmd vol\f:turur for

; Rolarth?‘gt)‘glfor lho f;m%'a

M eammlsuzon expiren:
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