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"THIS CONTRACT, Mude this
B=N=—Rleomgren——N-—Ch
ol Y. A.. Chapman ... = T R e ; i L hereinafter “called “the . seller;:
vand  TFred W. Koehler, Jr., 1362 Lance. Drive,. ustin, California 92680,
L A S TS DO S TR <.y hereinafter called. the buyer,
WITNESSETH: That in consideration-of the miitual “covenants®and agreements herein ‘contained,’ the
seller agroes l(i; sell unto - the buyer and- fhe buyer ‘agrees to purchase ' from” the “seller-all “of the following de- .
- scribed lands anc proniisessituated in Klamath' . County, State of ., Oregon” , to-wit:

The Northwest quarter of the Northeast quarter of Section 36 in
Township 35 South, Range 12 Rast of .the Willamette Meridian,
:Klamath County, Oregon S o Ea :

At ; .
NOTE: ' Buyer: to make monthly payments:directly t3 SeELFsEs. R e I A R R ] i e -"".‘]“’""““’:I“-**.{t

for. the sum of "SixX Thousand; and' no/100--- giubeby Dollars ($.6,000.00 " )
hereinaltor called : the -purchase pyrice,”ol which 9. 1,200, 00 . ~has been paid at the time. of 'thee.\'ecqtion
hereof,the receipt whereof hereby 'is acknowledged by the séller; the buyer agrees to ‘pay -the. balance "of  said
purchiase price (o the order-of ‘the sellor at the tinies'and in the amounts s follows; to-wit: . ¢ .

The: balance,of: $4,800.00 shall be paid by Buyer ‘to.Seller as-follows:
Not less than®$50.00 per month - including interest. : Interest shall
begin-and accrue as of" November1,.1977 ; The first monthly’ payment .shall
be made on.dr before: December 1, 1977, nd‘ like payment shall be made
on-or: before the lst day of each and every .month theredfter until the

‘full purchase price, both principal and interest is paid in full. "
All of said. purchase.price -miay be paid at- any time; all ‘of ‘the said deferred :payments shall ‘bear in-
" terest at the rate of A—/A:il/‘.z per cent per annum: from 'this date until paid,said interest. to he paid

Comonthly:o fang ) frinlisien e - the minimun regular: paymerits above required. Taxes on said -

premises:for the current fiscal year shall be:-pro-rated between the parties hereto as of the date of ‘this contract.

The buyer warrants’ to and. covenants w{lh the seller that the real property described in this contract is
B(A) primarily-for buyér's personal, Larily, howsehold or: agriciltueal PUTPONES, L ) S
(1) Low e er et iorron oo 6 b tey o Sesimgmet we b i drsives

{ <per peves Ty wéricatrueni~ murpeser!

The buyer shall he ertitled to possession. of said. lands, on closz.n: EARN £ 7 and may retain such possession so long as
heis notin detault. undee the terms’ her, The buyer agrees tha 1 times” e will keep the huildings an_said- premises, now o herealter erected,
in “good comlition and repair and. will not- sufler or permit any w, o strip thereol; that . he will keep . said premises Iree from- arechanic's and i
other Jiens amd’ save the selior harmiless therefront and reimbuiese. seller - lor all costs and attorney's foes ineured by him in defending _against any “such
liens that “he " will pay all taxes hereafter, levied against said -propierty, as well -as all water. rents, public’ chardes ‘and . municipal fiens which herealter  low.

Ity may be imposed upon” said previses, all promptly- before. the: s o anw part. thereol become past due; that at buyer's oapense. e will insurc. and
o keep dnsured all” buildings now - or herealter erected on said premises againgt - foss or . damage by fire Cwith w ded coverage) in-an amount not Jess' than: |

+.6,000.00 in a company or companies satistactons 1o K solivr; with' Ioss. payable ! the solfer a5 his interest. may ‘appear and . all poficies
sof insurance to bedelivered to the sefler as.soon as insured, Now.if the buyer shall fail 1o pay' any such liens,: cos Sowatecirents, taves, ‘or “chardes or '
to procute and pay lor; such: insurance, the seller :do 5o and any payment “so made shall be aded 1o and become. part:of ‘the debt secured by this
- contract and cshallThear intorest ot -the rate aloresaid,: ‘without' waiver, however, ol -any_right “arising to the soller for buver’s-breach ol contract.:

The said described - premises are- now subject to a contract -or. a mortgage (the word mortfage as tused herein”includes” within: its meaning afrust

) peconted i the Deed, Mortiaget, Miscellanicis® ‘Reconts of said county'in hook UNT@COLACH wi'page. . . " " cthereol®
“(reference 16 which hereby ' is ‘mtade) on . which thi unpiid . principal balince af’ thi Crimelis §0 00 Gl L L D and no more! with

interest paid- to L LR T < y 19, s payable’in installments o © pot ‘loss thant 87 . Lo T L Zper . e ;
the seller:agrees o pay all sums’ due and 1o~ becorie i on 1 contract or- mortgage promptly at the times re sired for said ‘payments ‘and to keep
siied contractor. mortgade free  from default; should any’, of 't installments .on - said mortdage  so paid by the - seller include tiaves or imurance . pre-
miums” on"said “described  premises, the buyer. agrees; on seller’s’ demand forthwith 1o repay. o the “seller” that portion of - said installments  so " paid
applicable to " taxes ‘and :insurance: premiums; “should | the scllet. lor “any: reason’ permit saild contract or mortiage to be or become in default, the buyer
may  pay fany- sur quired. by, said: contract “ar “mortgage to be paid ‘or otherwise perlorm “said. contract or mortgade and the buyer shall he entitled to -

credit-for all “sums’ so. paid by him - against the sums next 13 ﬁ'cmmr due on the ahove purchase 'price pursuant to_the terms of this contract.. ., .. e
“The sellor” affrees that at hi expense and  within i, days from the date hereol, he will turnish unto biyer a title insurance policy in-
surind_ (in‘an amount equal to said purchase price) marketable title’ in and to:said premises in the seller an.or subsequent 1o the date of this agreemient,
save.and ‘excent the usual-printed exceptions-and the builiding and other restrictions” and easements: now: of ‘record,” it any, and the said contract or mort.
dade.. Seller -also “agrees that ‘when'siid purchase price:is fully paid and upon request and upon surrender of . this agdreement, he:will deliver a good-and .
sulficient- deed  conveying said prentises in loe- s, mple unto the ‘huyer, his heirs and dns, free and clear of encumbrances as ol the date hereol except-
ing,-however, the said easements and._restrictions, and the ta es, municipal liens, water rents and . public charges so assumed by ‘the buyer und- furthet s
excepting all_liens and encumbrances created by the bl:)’gr.ur igns, R : . B .

or any of ' them, punctually
tion shall have the folfowing
vice with the interest thereon at
interests created or then' existing
in favor of the b i ion vf the premises ‘above described
and -all other righis acquired by the buyer- hereunder sh st i) id: H Y+ or any other act ol said seller
“to be:performed and without any right ‘ol ‘the buyer of return, recl. ion or ion f ys paid on of the purchase of said proparty
a3 absolutely, lully ‘and perfectly.as if this contract and ‘such payments had never been made;’ and“in'case of  such delault  all payments’theretofore
made:on'this contract are to be retnined by and . belong to said seller as the agfreed and reasonable rent of said premises up (o the time of such delault. .
And the said seller,” in case-ol .yuch delault, shall have the right immediately, “or. any - time therealter, to. enter upon the Jand “naloresaid, without.any,
process .ol law, and take immediate nossession thereol, tagefhgr with “all the. ro nts qnd eppurt thereon or. thereto befonging. L

The true and actual consideration paid for this' transler, stated. in “terms. of dollars, 'is ‘8.0 ,000.00 OHerw ever,~tir—mctaut comsit-
rtionr comints- of —or dmchies vother projerty—or syl =i en—ur promismehterie G St Ty S termre nHich I :
; - The buyer lurther agrees that Inilure by the seller any 'ml{ fo requics pedtormance by the huyer of any provision heseol shall in no way affect
I his right -hereunder s to enforce 1} il s saidseller of any breach of any’ provision hereot be bield to- he o waiver of any sues
T ceeding breach of any sucl pravision; or ‘as a rovision itsell In © suit or-action is instituted to forecloss this contract o1 to enforce any
ol .the provisions hereol. the b adrees to uch suin as the trial court nuay adiudse reasonabie forner’s fees to be allowed plaintifl i said suit
or action-and il an appeal is taken -lrom any - fudidntent or decroeiol such trial court. . the bhuyer turther piomises to pay such sum as’ the uppelfate court
shall- adjudge reasonable -as plaintifl's attorney’s fees on such appeal. In construing ‘this confract, it iy anderstosd that the seller or the buver may e
more than one person: that il the ‘context so requires, the singular pronoun. shall e taken to mean and include the plural, the masculine, the leminine
amd -the neuter, and that generally all gramatical changes shall be made, assumed and implied.to make the” provisions. heeenf apply. vqually " ta cotpua.
tions and to individuals, ‘ e ' e . E g RS ey b I A

"IN WITNESS WHEREOF, said pézrties‘fléve‘exeéuted this ’instrt‘tment‘in 'dvuplicat‘e;wlf cithel" of Hié un- . }
.

+

{

i dersigned. is a corporation; it has caused its ¢ rporate name to be 'sign‘e‘d‘ and ifs corporate sed! affixed hyerot_d

E by.its officst uly authorized ‘thereunto by rder of its board. of \direqto

apman, ", e
Bloomgren, ‘her 'a_fc,t,grney‘in fact

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever w‘a"unly {A}. or {B) is not opplicoble. - " NOTE: ‘The sentence hetwean the ‘tym. Lo
. A¥ warranty (A) is.opplicable and if-the seller is o creditor, os such word - is defined lg th.o Truth.in-Lending Act and bals (Y, -if not applicable, thauld . he ] i

Regulation Z, the seller MUST. comply with the Act and R. y making req for this purpote, deleted; 108 Oregon ~ Revised Statutes,
“ute Stevens-Ness Form No. 1308 or similar unless the contract will become a first [ien fo_ (inancg the pwthsn of a :* Sectlon " 93,030, (Notarial acknowledg.

dwelling in which event use Stevens-Neit Form No. 1307 or similar. ment an rave;

pl o changa Ir-requested, all Fred W. Koehler, Jr.. =~ . -~ " ‘
- following "ol be b s 1362 Lance Drive, Tustin, Califormia 92630
s : Vi T RO e e 2 e i
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‘RECEIVED“PAYMENTS ON'WITHIN CONTRACT. AS FOLLOWS‘

INSURANCE INTEREST INTEREST | PRINCIPAL
OR TAXES s PAID T0, '

PRINCIPAL, ~.'DATE - | INSURANCE INTEREST INTEREST| PRINCIPAL HRINGIPAL

. BALANGE

OR TAXES PAID TO " BALANCE

FORTLAND. ORE.

STEVENS NESS LAW PUB. CO.;
"BETWEEN

Addition, . . . ool

CONTRACT

LoAt

STATE OF GREGON,
: Cojun!}v',‘ of. ‘:Klamath BT ST
codune b D 976 0
; Per'sonqlly appc‘dred"fhé above ‘named ...
Fred W. Koehler

L..and acﬂnéu;!edged the foregoing instru-

hls AR voluntary act and deed,

| : .‘Belore'me:‘, ,"7 /7 [
(SEAL). . " 7F C)

; L ary: Public for O'regonv :

y. commis&ion expires: “

ik

T certify -that the within instru-

ment. was - received for recor

STATE OF OREGON
g ;4thay of
30

County -of . Klamath

STATE OF OREGON, County of

Notary Public for Oregorr """

‘ ,
., and ‘recorded *
J.or as

don ‘the
1977

30l

ge.
(4

22103
hand " and ‘se‘al ';f
S

.o'clock £ pr

M77

“lon pa,

November:. -

Witness  my

‘County Cletk

book:. ..

y07 Tan IS/
Klwmarte Feetd Ore.

_,..w_m.. 2 .]4?:1 JMilne.

- in
: ‘filing fee .number.. 38 961

ord of Déeds of ‘said County.

: Counl"y af[ixéd,
“Mewarta,

G,019

. .and

R T who, being duly_sworh, ’
each for himself and nof one for the other, did ,sny'thqt the fornier'is the

... president and ‘that the latter s the

.i.Secretary’ of : :

,..un..u......,‘...U“....A.‘..,4“...“..... 2
1e:seal aftixed to the foregoing instrument. is the corporate seal

ol said corporation and that said instrument was signed and sealed in be. i
- half of said corporation by authority of its board of directors; and each o
them acknowledged said instrument  to be:its voluntary' act. and deed.’

Beéfore me:

b (SEAL)

My commission expire

a; corporation, ",




