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THIS TRUST DEED, made this- 9th

Mountain Title Compa

The Lorella Full Gospel Church 

g i
" TRUST D;éDf : 'Q\VOL;.%.,PC’Q

day-of -November

, as Grantor,
, as Trustee;.

and -South Valley State Baﬁk, Klamath Falls , Ofegon FR : ., s Beneficiary,

;

WITNESSETH: "

Gmntolrt:1 irrevocably grants; hargains, sells and conveys Lo trustee i trust, with spower of sale, the i property

in Klamat v - County, Oregon, descr

»Thatvportion of Lot 3, Section
Willamette Meridian, described

ibed as: S ‘ ‘ !
2, Township 40'South;'Raﬁge 13 East of the
as follows: " v ST i

Commencing at the Northwést,corner‘of\that certain 5-acre pércel‘of land !
described . in-deed, recorded April 6, 1928, in Book 78 at page 380 in Deed |

Records'for:KlamathTCOhnty;Oregon, and running thence Westerl
Northerly: line of said ‘Lot 3, 224 feet; thence South:390 feet; thence East
224 feet;to’ the Westerly ‘line of said 5-dcre parcel of land above referred
to; ‘thence North along ‘the westerly line of said S-acre parcel. 390 :feet"

to -the point. of beginning.

y along the !

Subject to rights of way and easements of record or apparent on the land,

contract and/or lien for irrigation and/or drainage

vnow orherealter appertaining, -and Ihi.j rents, [ssues and p
tion with said real estate. R ETE R
FOR THE PURPOSE OF SECURING, PERFFOR

“together with all and singular the tenemeoents, Itzrrz'ditzllrv('llls and appurtenances and all other rights’ therounto belonging or” in- anywise

rolits thereo! and all fixtures now or-hereafter attached to ur used in. congece

MANCE "ot euch agreement of grantor. heiein contained “and payment - of the

sum of TWENLLY three thousand and no/100 - - - = . o o " == =Dollars, with interest

thereon according to'the térms of a pr()lnis‘s‘ory‘nuru of even dato herewith, payable (o beneliciary. or order and. inagde by /.‘mnlbr the -

tinal payment of principal.and ‘interest Hereof, i not soonor paid,’ o be due aiid payable

December 1o

The date of miaturity of the debt secuiod by this instrament is the date,. stated: above, on whicti the' lnnl installenent of said note
becomes.die and ‘payable. In’ the event the within (1‘::5::1':'1)1-:"‘ property, ortany part thereol, - or any. interest therein: is sold; agreed to b
sold, conveyed, assigned or. alienated by the grantor swithout first having obtained . thé wriften consent .or .approval ol the bepeliciary,
“then, at the: beneticiary's option, all obligations sectired by this instrument, ircospective - of the iniaturity dites “expressed  therein, - or

herein;shall becorne iminediately, due and payable,
‘The above described real property " is not currently “used

for agricultural; ber or graxing purposes.

i To.protect the security of this trust deed, drantor: agre S ) consent o the, making ol any. map.orplat ol said property; (hy oin’in

- To.protict, prescrve and. miintain’ said property, in gooed

condition : Branting cany vasernent or coeeating” any restriction thecenn: (e’ join in any

and’ repairyinot “to rémove or demolish any. huilding o - improvement thervon; - - Mibordination or. other ageeemient " allecting this . decd. or the dien or charge |

not to commit or permit any waste ol said property,” . S
: 2.Ta complete or restore promprly and Gin" good Sand ;we

: theevaly (d) irecanvey, withuat wiirranty, il or any et of the property. The
rkmanlike Lrantea’ in any . reconveranée may . deseribivd” s the “person or peesans

manner any building or improvement which may be constructed, damaged or. Irdally entithad | theceto,”: ani i recitals there'n of any matters -or facts <hall’

dustroped thereors, and pay when due all costs incurred therelor,

b conclusive proof of the trithiulnes theraod.. Trintects Jose o any of ithe

a, To’ctm_lp.'y with' all taws, ordinances, regulations, covenats, scomili. services mentiondd in (his paragraph shall e pot less than §5,
ions and restriction, Hecting ‘said - propecty; il the heneliciary ‘so. requests, to 10.: Upon 2any defaul by grantor” hereunder, beneticiary may it fHy

“join in exccuting suc. financing tatements: pursuant to the Unitorm
cicd Code s the heaeficiary may requite and - to pay foi - iling” san

Comners . tinye- without “notice, cithér. ity prrsen, by ggent or by receiver 16 D g
e in cthe pointed Iy a“court, and® without redard to the gdeg ¥ of any security” jor

proper public oflicé ar ollic 15 well :as the cost ol all lien. searches” mate the indehtedniess -liereby. secured, enter Hpon.and, take passession of said prop.
< by Cdiling cofticers or searchi 4 idenci L as; iy e e ented Cdesitablet by the iy o anypart thereol, in - its T own NUME.sue or_others ise: collect the rents,

" beneliciary., : S P L
¢ diiTa provide. and:cont Iy maintain insur
now ar -hetealter. erected on'the sa

ceon the

iises adainst-loss or” damage by i

o isues- and  protitsgincluding those past e and- unpaid, and apply he same,
buildings Toss” costs: aned evpennes. of operation . and collection, including - reasonable attor
Ve ntey's deesi upon any . indvehied corecured herebp, i in such order ay biene-

id- ney
“and: suek cother’ hazards as the beneliciaty may from time o time requrire, in liciary” may - deterinine,

an nount not. Jess' than. § : e R

; ies - acceptub! enefi L with loss payable 1] the
policies of insurance: shall be .delivered. to. the. bene ary as soon
il ‘the grantor shall“tail- for any reason o procure any. Such insuran
deliversaid policies 1o thesbeneliciary “at least. filtven days prior 1o t

tion. of any -policy "of “instrance  now “or herentter placed on - said

o owritten in

. c AL The ' enteriiigd - upons and taking . possession’ ot said property,” the
lattersoall - tollection. of -such rents,issues Lamd “protits, . o the procecds. of Liie: amd other
S, insured 5 Cinsuranee” policies. or compensation or. awards forany -taking or damade ol the
e and to property,and. the application or ‘relg theceat as loresaid, shall not .eue or
he expira- waive any difadt ar natice” of deliadt “hereunder s invalidate any et done
Luildings, . . puesiant to - such notice.. [ IR TR] : D .

the: bheneliciary - may. procire ' the same at drantor's expense. The armount L2 Upon default, by grantor in payment of s any indehtedness: secrred

collected Junder anyfire ar’ other insurance policy ‘may_he applied by beneli= “purdtiv or in his performance of any adreement’ hireunder, the henefi ary may

clary upon any indebtedness secured: hereby and. in siuch order as Beneliciary  dqoclice all sums secured o alyg imnediately. dug and payable. In wich ap vy

may “determine, or- at“option” of hencticiary the entire- a wnt so;collectid, oe” . ang it e above “described . toi) propestye s curtently used. for agticultoral

any part thereal,” may be-released 10" grantor. Such application ‘or release shall, timber “or’ gracing purposes, thee heneficiary, may proced . fo toreclase. this trust
of

not. cure_or waive'any: default or notice’ of. delault hereunder or-invalidate. any

act done pursuant . fo such notice, : i
‘ To keeptsaid premises Iiee: from’ consfruction Lons and r.

d i equity; A smortdage. incthe mapner” provided by lawtor  mortgage
S scloures. Huwover il said vl froperty is' 1ot s costren(ly e one g
o pay:all ary 8l Dis vlection may.. proceed o foreclose’ this trust . deed i ciuitycas a

ssenents. and other clmft!"-\' that “may be !lrl'icfl or assessed _upon or martgage cor “direct " the, trustee to soreclose ” this trust “deed Dby Cadver tisemont
iid - property  belore -anyv part ol such - taxes,” as Aswenls and “ather - Canat O s the latter event the beneliciary. or. the . frustee shall evecuto and

charges become past-due or. delinguent’ and promptly “deliver receipt
to beneliciary; should - the grantor fail 'to - make payment of_any, tay

S therelorcause 1o be-rocorded  his writton oot ol i, and -his -election. o sell "the
e ety S duseribied real “property to”satisly i it ione: et heteby, whe e

S mmeats, insurance preniiums, liens or other chardes” pavable by grantor. eit her upon the trustec shall D the tine aol” placé of sale, give otice. thereaf i e

Dy direct” payment ot by providing ln-nr'(n_ ey with funds wirh
make: such  payment, bencliciary may, " at its option” . make paymen

and. the amount, so” paid, with interest. at the rate set lorth inithe note secured

hereby, together with the obligations deséeibed  in paradraphs 6 “ind

frust. decd,”shall* be added to-and hecome a part of the debt: secured by this L g gfon for the  trustee’s’:sale,. the Zrantor “or ofher ., person’ so privileged by
trust deed, ‘without ‘waiver, of -any -rights’ arising from breach of any ol the’. " gps §6.760, may o the beneficiary., or. his successors, in interest, -respee-

covenants hereof and for such payments,” with interest as aloresaid,

erty herdinbetore described,” as: well as ' the -srantor, hall - he hound. o the = gfiaqtion” securord therehy, (includiog costs “and ox pensestactually incureed.

v same;exfent that they are bound lor the payment ol the oblig,

s-out notice; and the nonpayment thereol shall, at.the option of the: bene

described,” and all such payments shall be inmimiediately duc and ¥

Shich 10 yequired. by Tineland “proced . 10 forecec ot trust deed in the manner pro-

fothereol, s yited in GRS 86,740 (0 88, 798, o S PR S
't ol 3o Shodd the heneliciary: oloet tn“Loreclose by advertisenient and sote

70l this - ynin Gilter default at ang fi prior. (o five days belore, thy date sel, by the

the -prop- tivelv,! the' entire: amaunt thea due .under the terms of the (rust . deed and the

onherein enforcing - the terms.of. the oblidatinn and trustee's and attorne ees nof ey
Iile with- ceeding. $50 ench) other than'such partion of the peincipal“as wonld not (hen

¥, be due bad no default aceurred, and thereby cure theideliult, in which event

render” all sums secured Dy thiss trust deed ey due and
constitute a_breach of this trust-deed.:

;6. To pay.all costs, lees “and expemes’ of (g triast includinid the cost gl ST e sl sale, The trustee, may sell said property. vither'
of “title search . ns wellas theother: costs. an expenses of the frustee incurred i one parcel or - in separate parcels and cshall *sefl the parect or pareels cat

in.connection: with or.in enlorcing this abiigation aml trustees and

~“foes-actually . incurred,

25 To“appear inand_ tefend any acltion or proceeding  pury
aflect theisecurity rights or. powors of beneliciney o1 trustee; and in
laction or proceeding-in which the heneliciary ‘or “trustee. niiy. appear,
any suit dor. the foreclosure of - this deed,: to payall- costs ‘and

v eluding -evidence of title and .the heneficiiry's or  trustee’ 5
amount ol -attornes's foes "mentioned in- this paragrapl. 7 inall case:
fixed by - the trial ‘court ‘and.in the event ol an appeal fros any - jue
‘decren ol the frial court,- grantor. lurther adrees 1o pay”such’ sum a
pellate” court shall adjudge reasonable as the beneliciary's or fruste

fees onisuch. appeal, : ST

It:is mutually agreed that: : .

4. In the event that any portion or all of raid property shall
under the right ol emiinent domain or. condemnation, heneliciary shall

right, il it so elects, to require that all:or any portion of the monivs
as.campensation for ‘such taking, which are in excess of the Amoant sequired - suecessor Trustes appointed heteunder,” Upon such appaintment, :and without
carily o :

An - pagall D reasonable costs,. exponses  and aftorney’s. fees nece

incureed “hy granter: in such procecdings, shall he. paid - ta benefi
applied by it fiest upon’ ang foasnnabile costs and cxpenses and -attory
hoth in‘ the. trial and.appeil COUrts,  nocessarily paid. of . inctrrted

liciary . in such . proceedings, "and  the halance applied “upon’. the indebtedness and s place -ol “record, whichwhen recorded in the olficr of {he County
Lsecured hetehy: dnd deanfor agrees, at - is own expense, (o takessuch - actinns Clerk=or Recorder al - the Coufty . of counties in which the property i 'situated,

and - oxeeute” such - instrumwnts as shall by necessary” in obtaining '«
pensation, promptly ‘upon beneliciars's request, . -
8 AL any time and fiom time (o time HpOn WEI{en request
liciaey, payment-of - ita Joes and presentation ol - this deed Cand the
endorserent (in cave of hall reconveyances, lor cancellation), without
the diability of any peeson for the payment ol the ‘indebtednoss try

It
ble-and = 11 forectosre proceedings shall be_dismissed by the trustes.
‘ . Othuewise, the sale shidl e held on the date wid at the G amd

AHONeS  anetion o thi highest bidder: for cashypayable - at ‘the time_ ol sale, Trustee ..
; shall deliver 1o the “purchaser it dewd in iorm a3’ required by aw conveying
porting to ey, praperty s safld,” but iwithout any' covenant . or warranty, expiress or -
gay sty g T he recitats in the dred of any. swatters of ‘fact shall ho conchusive oot
iR ok the truthdulness” thereol. Ay pessan. eechofing i trastee, but itichading
the grawtor and henedi ¥, may purchase at (he sale,
15 When trusiy sells; pursuant (o the powers provided herein,” frusd
8 Shall e " Gty wpplv . the procods of ity payment ol (1) the expenses’ of saloy §
Idment or cluding:the  compensation: of “the teustee. and . a reasanabln charde by tristee's
« the ape attorney, (237 fa the obligntion seeured by the truet deed, €3) to all persons
S IOr- C nving recorded Tiens subsequent “to the  intetest af the. trusiee . in the trust
Cul U deed a8 thedr inferests may. appear. in the order of their priocity’ and. (4) the
surplus,. il “any, o the . grantor-or ' ta’ his suecessor’in inferest entitled to It
he taken . T surplus, : : . y S
haie the 16. For any.: rearon pesmitted. by law beneliciacy may lom: time. te
HHtE - Appoint - a' sucErssor ar Kuccessors 1o “any teastee named - herein or 1o g

eonvesance (o the suceessor “trustes, the latter shall be vestod witl alf title, ..

powers s amf - dutios conlereed ipmn amstrustee heroin  nanied - of appointed
ey feos, héreundes, Eacli such appointment “asnd substitufion shatl e tade by weritten
b bene-' - instrament teed by Sheneliciare,; containing reforence  to 1his trust deed

uch cone shadl. by conclusive proot of properappointient. of the st SU NI .
2l P17 Trusteo Caecepts  thiss trust when . this deed, duly evecuted  anid
ol bene- acknowledded is Cmade ;o public tecord “av  provided Wy daw! Tiastee is nof
note for ohligated to notily sny parly herefo of pending sale ‘umder.any other - deed of
allecting trust or ol any. action or pracecdingin which Arantar, beneliciny or trusten

1stee iy shatl be o party, unless such -dction or procecding iv brought by trustee.

NOTE: The . Trust Decd Ac) provides ihat the trustees hereunder must: bo
ot savings and laun association outhorized 1o do’ bisiness uneer: the low:

cither_an._ atfarney, ‘whois ‘an _ atlive membet - of the | Oregan’ Swate Bar, o bank,. trust company
s of Oregon or she United States, o tiile insuronce “compuny authorized 1 inswie fitle fo” rpel

property of this state, . ifs subsidiaries, " affiliates, - agents or branches, or the United States or any agency thercof.
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[ The grantor covenants and.agrees to and with ‘the beneficiary. and tlmst_e'cl"‘zimihg under hini, that he is Jaw- g
w fully seized in fee simple of suid described real property and has-a valid, unencumbered’ title ‘thereto i

wand-that he will warrant dnd forever defend the same against all persons whonisoever,

The grantor warrants that the proceeds of the loan represented by the.above -described note and. this trust deed are:

?:3"f“’°m“’,§""“?*“““¥m3‘i"x’$"¢""*"%‘*’3‘?"“”’%"’"&*’?’““*"f?fk?’?’%’ﬁ%%%}ﬁk%‘fﬁ?ﬁ%ﬁs ngricultiral

purposes. S . )
This deed ‘applies to, inures to the benefit ol and. binds all partivs hereto, their heirs, legatees, (Iuvisves,;ndminislmwts,‘t-xecu-
tors, personal representutives, successors and assigns, The' tecsn heneticiney shall tiean’ the holder :and - owner, including pludgue: of “the
contract. secisred hereby, whether or not named as.a beneliciary hereju: in construing this decd and whenever the context so requires; the
masculine gender . includes’ the feminine and ‘the neuter, and ‘the singular number. includes - the plural. o

L AN WITNESS WHEREOF, said grantor has hereunto sglthlgs ﬁabnd ¢

¥ IMPORTANT  NOTICE: Delete, by lining out, whichever warrdity {a) or (b} is i \( o

not-applicable; ’if warranty . {a) is applicable ‘and the beneficiary is: a creditor

or “such word “is’ defined in ‘the Tvuvh7i1|-Lending Act and Regulation - Z, : the

beneficiary. MUST “comply ‘with' the “Act. and Regulation “by making ‘required

_disclosures; for. this: purpose,” if ‘this. instrument i5 to bo & FIRST lien to'finance

the purchase of a’dwelling, use Stevens-Ness Form No.1305:0r equivalent;

if ‘this instrument is NOT to be a firsh lien, use Stevens-Ness Form No. 1306, or

equivalent. "If % compliance with” the " Act not required, disregard this ‘notice.

{1f the signer of the ubove 15 o Comal‘uliun, : E ) ;

use ' the form of acknowledymant opposite.| : .

(CRS - 93.490) . s

STATE OF QREGON, Cdunt} of.. ..

‘ L e Ry LS o
Personally appeared ;] R T and

STATE OF OREGON, 2
53,

“County’, of Klamath )
November. 9. o927

“oowhao, being duly sworn;

Glenn k. el e N
RS 2 vach for himsell - and ‘not one for the other, did say that the former is the

ersonally ‘appeared . the above named. =S

BaldWiR R penredsthe iabove named. : , ‘

Richatrd CRVTSmAER T e S R Ll BN < president and ‘thar the latter is the

e i e L T ; : : secretary- of.

& Viayne L, ‘Fahsholtz. . ’ ‘ .

L i R . . . T Sl FAUP B PR PN o ecarporation,

: : knowledged the forégoing inst and that the. seal allixed to the foredoing: instrument is the - corporate seal

i - A0 “said ccorporation and that - said in.‘s!r'u‘mom was signed and sealedin. bo-

hall of said corporatioir by authority of its board of directors; and each of

them acknowledged “sald” instrument to. be its voluntary act ‘and- dewd.

Before mes: -

/o, tftnry act and de

IR G T T e P S (OFFICIAL
~Notary Public for Oregon ; o SEAL)

My commission expires:

iission expires:

1-24-81

REQUEST. FOR 'FULL' RECONVEYANCE

To be uu‘d‘ only: when ‘obllgulln’m have been paid,
v Trustee
.The undersigned  is the:légal owner and holder, of all indebtednyss secured by, the foregoing trust deed. Al sums secured by said
trust.deed have: been fully -paid_and satisfied. You hereby a‘r‘e‘Idirected. on_payment to you of any.sums owing to you under the terms of
_said trust':deed or: pursqaut ito statute, to" cancel -all ‘evidences ol(indel\:(ednuss secured by said “trust deed (iwvhich aré delivered o you
herewith together with: said trust deed ) and . to reconvey, without warranty, . to the parties designated by ‘the terms of said trust deed the

estate now ‘held b}"j/bu under the same, Mail recanvoy;nnce and documents to
DATED: : el RS T
Béneliéiar;'

Do _not_ lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be ‘delivered to’ the trustee for cancellotion before reconveyance will be made.

TRUST DEED  staTEOFOREGO
: {FORM Mo. 881), " i . EEREE TS SOLTE s e
STEVENS.NESS LAW PUL, €O, PORTLANG. DRE, ; : : ,County of : Klama{;.l 5
) ; ) - I certity . that thefw‘ithin insfru-

ment, .was ‘received . for, record on the

. 239%. 0
in book..M77. . . on page

as. file/reel -number.... :
Record of Mortgages of said County,

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

Beneficiary |l .. . . T . County, afﬁxéd.g

- AFTER RECORDING RETURN%O /} 5 W

:a-wk,"z'qri' ik A e S TR provomes:

A,

Witnessfmy" thand: and: seal of -




