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THIS TRL’ST DEED, muade this ‘ 3]5t".“ day of

Neal-'E: Higgins:and Mollie-, husband and wife '
“Mountain Title Cow © S B

and . South Valley State.Bank,Klamath‘Fal1s,

+Oregon
; WITNES: CTH:
ably grents, bargains, solls and conve
: Caunty, Oregon, described as:

Lot 9 of Lloyd's Tracts, Accordin
_Record Of Klamath County, Oregon

Grantor irrevoc
in Klamath

: together with all and singular :he
now or he/caln.-r.zlnpe‘rminin;j

1222 tiontivith said ceal estate,”
D UFOR THE PURPOSE! OF SE

tenements,” hereditameiies

and a
cand thy rents,

sues and profits the

CURING I’EI\’I;'()RMA‘NCE

s thereon according to {he terms of a promissory note

of even date herewith,
S inal payment ol ‘principal and interest ho
L The date of maturity of the deby
-becomes due and payable. In the oy
swsold, comveyed, assigned or
f.‘”,.then, at the heneticiary’

reol, i not sooner paid, to'be die
secured by this ins
ent the within: de
alienated by the drantor
s option, all obligations - se.

trument is ‘the date,
seribed property, orany
without firse: having oby

To protect the security of this irust deed, grantor agrees:
— L To  protect, oreserve and “tisaintain saig propertyin good condifion
f_\.'Tntl repairy pot go remove”or demnolisk any building or im/um'r-nu'nL thereon;
¢ Hot to COMMIL or permit amy waste' of said Dropesty e L TR T
= 2. To complete or’: restirn promptly and | in #food " and workmanlike
huilding. or improvement whic may b constructed, daragod or
ereon, and pay when due Ml costs incurred therelor, v
3. o comply wwith all e, ordinances;” regulations,
tions’ and restrictions adfecting -saicd property! it the 1)

Join:in executing. such linancing Statements pursuant - 1o the Unitorm Carnmes.
“cial Cade as the beneficiary IHAY Teqitire s and ;to “payfor Hiling sarrie in the
proper. pulh ollice or offices, as’ well rus the costof “nlt fivn searches made

manner. any
destroyed

in_any

be. conclusive
services” mentio

OVenants, condi.
encficiary so requests, fto

puainted by o

by filing olficers or

e beneliciary at lease fifgoe
tion of “anypolicy of insurance now . or herealt
the benvliciary may. procure” the sane
callected under any: lire or-ather ‘insurance policy ‘may. be applicd by, bonef;
o claryupon: any indebitedness secired herely - and” in saeh arder as henaliciary
U g determine, or at option ot beneficiary the entire amount - se collected, of
any.part thereal, may he released {0 _grantor. Such application or. release shall
not-cure aor waive any default: or notice of defanlt herounder or invalidate any
act done n;l\u{mt ta it s - g "

n' days prior-to’ the expicas
er-placed on said buildings.
W Cfrantor's expense.  The  amount

PUFsaant, to

heteby o
sdeekare all sur
and it the
timber or g
. r;l:-cd in equity,’
troction lens and pay.all: "4
be devied or - assessed upon or
faxes, asscssments and other
gl

S taves,” q;
- against  said property. helore: any part ol such
Ueharges  hecome past due -or delinguent amj prompit ! r ipts’ therelo,
“to_beneliciary : should the giantor fail 1o ke payment. of “ans taxes, K5
ments,” insurance premiums, liens ar other ‘charges. aavabile by " grantor, ither
to

free from com,
!

v said descrilyed
upun the fruste
required by

L

by direct payment. or by providing _hene. iy with funds with which

T3 i its option, make
and the amount so piid, with:interest af. the rite
hérehy,’ together with the obligations -describe
trust deed, shall "be” addvil to
{rust -deed, withoat waiver of
covenants: hereof “and for- s,

make such’ payment, héneliciary - may, . ot

payment “thereof,
st focth inthe mite sectrod
' in paradeaphs 6 amd: 7 of this
and hecome o part of the Jebit secured by this
any. rights arising leom breach of

b payiments, web intorest as aloresaid, " fhe prog.

erty” hereinbelore described,” as” well gy the drantor, shall “be bound . to the
samne . extent that they. are . bound for: the payment of the obligation hergin

described, and all such payments shiall be inmu-«liu!cly due payable with-.
ouf notice, and the nonpayient thepeof shall, at the option-of the beneliciary,”
render: all sums ‘secared by this. trust deed immediately due and payable’ and

constitute a breach of this trust deed. o i i ‘ g
g « To pay all costs, fees. anef fapenses ol thistras
o ifl seareh: as well as the other costs. and .
i mlorcing - fhis ablig,

tively, “the entire
Lobligation sec
enforeing . the

vall torectosure

n.connection with. or in e
{ees actually -incrirred,
LT Tn-npmrar inand delend any:
allect the SeCUrity “rights or; powers, of bene
action or procecding in which - the heneliciary ar trusten’ n;,
L anysuit lor the Inreclosare of (his sdood, 10 pay all éases and expen
chuding evidenceiof title gmi the benvficiary's of frustee’s atforney's fo
amount ol attorney's : i mentioned in this raradeaph 7 in-all cases shatt
dived by the trial coirt and in the evem ol ‘an'appeal from any’judgment or
decree of the tria) court, grantor” further adrees (o
pellate ‘court” shalt adjudge 1,
ney's fees on such appeal.

ftis mutually nz}r(u_‘\d“ﬂmt'

8.0n the ‘event thay A0y portion or all o waid propects shall be taken
under the iight of eminent domain or:condemnation, beneliciary shall have the ;
right, it it .so elects, to require. that all or any pirtion f the monies pagahte finte appoingt a seee
a8 compensation for sueh takind, which uris in exeess of the amaunt required SUECESEOr - Arustioe g
{0 pay all” seasenable cos S eapensest and attorney's feps necessarily - puid o
incurred *ly drantor - in such. peoce dinds, shall e patid - to. heneljeiary: aned
applicd by "it firss upon”any’ reasonihle coss 1 expenses amf Mitornes's fops,
bothin_the teial aned appellate courfs, peces atily paied or inei red by bene,
iciary ' in ~such proceedings, and  the halance = applivd upon the indebitednesy ©
secured “herely:  aned Rrantor agroes, “at its: ow noevpense, (o take such actiong
and-execute such instratients  ay shaidl “he necessiry iy obtaining such om.
pensation.. promptly upon bheneliviary's request, L S T
U9 Atany time and. lrom time 0 fime” uponweiften recuanst of e
ficiaty, paymant ol its fees and presentation of this - ded and - the note - for
endorsement (in eave of tull Lecanvesances, tor cancellationj; withimg altecting
the liability. of Any_petson for. the payment- of the indehtpdnpyy, tristoe piay

¢ incliding: the cost
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cUinn’ or’ proceed.

ng purpotting to
amdin qme i,
. appear, including

the
be' o han apply

beneliciary's or (e

asonable. as’ the fee's attor.

sueplus,
16; For any

DOWers “amd - dutive oo,
hereunder,” By
instrument - ey
and it pln
Clerk-.ar 1
shalt Lo on

7.
Ak el g
Lobligated  to. notit
frust ar of gy

HOTE: Tha  Trust Decd “Actpiovidos thay 1o tustag |

VS L0 frustoe intruse,
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detanlt or notice of (e
such notice,.
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“The grantor cavénants -and agrees toand with the beneficiary “and those “claiming under hinj that. he
fully ‘seized in fee simpli of .said described real property and has a valid, unencumbered title thercto
/ 2 A p

‘ -Except first Trust Deed to First National Bank of Oregon

vand that’ he will warrant “and forever defend the same against ‘nllypersans,wlmmsom’er.

The /,yfr:.'mmr'wz'l‘rrants that the prom"eds of the Ionnvreprcsen(e(l by the :11)6#’(5 described note and (his trusi deed an «

(a)*: primarily“tor':grantor's  personal, laniily, household” or ugricuituedl’ purposes (sée Important Notice below), . i

() X[%ﬁ&o&xxmmxwxfcx’x'x)dxo(m(xmxmxkawxmxx&exéexkw:ex‘xmmxxxxxmmxxméxxx’&wex%xm(%xxx

) This deed "applies t6, inures- t6o this“benelit: of -and binds - all purtica" hereto, their heirs, logatées; tlcvisk:es, z)rllllillist)ul(zls, execuy-
tors,: personal ‘representatives; succéessors and ussigns, The' term beneticiary shall medn the holder and owner, -including. pledgee, of  the

contract secured héreby, whether or-not named as i beneliciary herein. In construing this deed and whenever the context so_roquires; the
naseuling -gender includes the feminine and the neuter, and the singular. number - includes the plural. : AR

o IN WITNESS WHEREOF, sty—iid grant‘o‘r has heretinto set_his har ”rhe‘ d(i_V‘ and yeaf firs z;bbyfe written,

. RES ; ; N : . R : Y Sy i R T TR
* IMPORTANT ‘NOTICE: Deléte, by lining_ out, whichever waranty {a) or [b)is X (/Cé , . g { e L ; B ! T g *
;i *_not applicable; if ‘warranty {a) is applicable. and the beneficiary is o creditor M E o s i .1= W S : 8 E ; l
|17 or such’ word “is ‘defined . in - the Truth-in-lending . Act' and VRogquﬁon’ Z, the . S . i ; i
"beneticiary” MUST “comply: with ‘the "Act- and Regulation by making required , N
disclosures;. for “this purpese, if this instrument is to he'a FIRST lien to: finunce # “Mnp11- .'ns‘
* the “purchase 'of ‘a dwelling; vse Stevins-Ness Form: No. - 1305 or equivalent; ;
if this-instrument”is NOT to be'a first lien, vse’ StevensiNess Farm No, 1306, or '
" equivalent,” If “compliance “with " the "Act ot required, disregard " this . notice.

(1. the’ signer of the above is & carporation, -
use the' form of acknowledgment opposite.) .

ey . . - {ORS '?.’5,4‘?‘\'))
j STATE OF OREGON, = . = i ' LISTFATE OF OREGON, County of

County “of . R o : o K
19 7 . Personally Jappeared il L Cieenn L L cand

e : . R e Ll being. duly sworn,
cach for” himself and not one for, the other, did sy that the former is the

“ Personally app ve named.

-Neal E. Higgins & Mollie M. Higgins

president and that the latter is the

Lsecretary ol

§ : i E i P Ll corporation,

instru- and that - thé- seal “aflixed to- the toregoing instrument is:the carporate seal

déed ~ofsaid corporation and that said -instriment was signed and sealed in be-

/ halt of:said corporation by authurity of its board of directors; and éach of

Do anthem acknowledged  said instrument 10° be- ifs voluntary“act and ] deed.
‘Belfore nio: - (K c AR ' . .

. g // ‘
ion expirt?s: ] -2\4—8] :

s e T S (OFFICTAL
Notary I’uhlic‘ for.Oregon - g SEAL)
My cot)x(xlissia:x expires: ' e

REQUEST FORFULL RECONVEYANCE . - .

To be used only when a‘bllga”om hove':

o ey 7'ry§?ce

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing: trust deed. Al sums secured by said

trust deed have been tully " paid “and satistied” You hereby are directed, on.payment to you of miy sums mi'ing' to you under the terms of
" “said trust deed or purlsimnr_tu statute, to ‘cancel all bvider)ceﬁ‘ol 'iudeb!cdn‘ess secured by. said> trust }lecd (_’u'hiclf are delivered to ydu _‘
- herewith together with said trust deed) and to reconvey, without uhrran{y, to the parties designated by the terms ol said trust deed the’

“estate now held bytyou under the samne. Mnil,rt;con‘i'eynnce ﬂnd‘tlccumenrs, té g

DATED; o ool Do LT g

g L

Beneticiary ..

Do not fote ‘or deatroy this ‘Trust Dusd OR THE NOTE which it securen. Boyh miat b dalivered 1o the ‘trustee for ion, befors reconveyonce will bs mate.

 TRUSTDEED | stareororscon
o (FORM N, ‘881)"" ‘ i : : Fa ‘
STEVENS.NESS LAW vun.co..rovv1|AAv'lz.orf|:. - : B . VCQUﬂty of .

£ certify that. the within instru-
ment “was’ received for record .on the:’
1 th.day of .November .
. SPACE RESERVED M., and recorded
: FoRr . ‘ on'page. 22118
RECORDER'S' USE . as file/reel numbep..... ;
' . . "Record: of Mortgages of said County.
: . Witness. .my.“hand " and “seal - of .
County atfixed, ‘ PR

AFTER RECORDING RETURN TO i
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