NOTE'AND MORTGAGE =~ 7~ ' 7
RUEGGER and CHRISTY A, RUEGGER,. husband and

TR . e o
T

.Wife e A N TR TS DRI R S IRIEE o
mortgages to the STATE QF OREGON, represented and acting by the Director 'of Velerany' Altairs, pursuant 1o ORS 407.090, ¢
“ing described real property located in the State of Orcgon and County ot Kl,ama,th s S e [

he follow- -

‘Lot 11 VALLEY VIEW, Klamath County, Oregon.

T

’.“-Wk[‘:':"lql‘

together with the tenements, heriditaments, rights, 'privileges, -and appurtenances” including . roads.and : easements 'used in connection
with ‘the premises; - electric wiring’ and- fixtures; :furnace -and heating system, " water heaters,” fuel storage receptacles; plumbing,
ventilating, water and frrigating systems; sereens, doors; window shades and blinds, shutters: - cabinets. built-ins, linoleums™ and “floor
covcrinis. bullt-in’ stoves, ovens, electric sinks, air conditioncrs, re frigerators, - freezers, dishwashers:-and all fixtures now or hcreafter.
installed in or.on the premises; and-any.shrubbery, flora, or.timber now growing or hercafter. planted .or growing thercon:” and: any -
replacements of any one or more of the' foregoing. items, In whole or in part, all of- which are herceby: declared to be appurtenant to the
land; and all of the rents, issucs, and.profits of the mortgaged property; - . g . )

to¢$eéurc t“he(pa’yme‘nt ot'}F..of,ty.;..de.L..Thdgs:axidm.and...no/‘loo S ommm s oLl Dollars

“(3.“.42 ;.0.00,..0.0:.:::,.—..7, and interest :ther‘eon, ev!denc‘cdvby the' following promissory note:

I promise o' pay to the STATE OF OREGON EQILY. Two Thousand and no/100-===--—co-—oooo

e e e o mEmmmmesmmne Dollars (S 49‘,nnn Q0= with” interest ‘from the. date of

initial ‘disbursement by the State of Oregon,  at the rate of =5 ~=percent’per.annum. until such.time, as. a
different interest rate is°established pursuant to:ORS 407.072, 'principal and intercst to be p;n!d inlawful money of the United
States at the office. of the Directorof Veterans’ Affairs in'Salem; Orqun. as_ follows: K : i :
$250..00: on’"or before ‘Januaz:y‘...ls;,....l9528:-..— ‘ ~and $.220.0. Q..on..the...
.15th of. each. month~=smmw— thereafter, plus .one=twelfth of=nmmcsome~the ad valorem taxes for each -

sﬁccessivc year:on the premises: described 'in the 'mortgage.'ah(lxébntinulng until tﬂhe full amount.'of :the‘principal. interest
~and ‘advances shall be fully paid, such payments:to be.applied first as interest on the unpaid balance,’ the remainder on.the

principal, : : e ey .
The. due' date 'of the last payment ‘shall‘beon or ;before - December. 15, 20072 rmmmmmas o

‘ In the event of transfer of ‘ownership df the p'r‘cmiscs or any: part thefcof. I will continue to be lable for payment an‘d
the balance ‘shall draw- interest. as prescribed by  ORS 407.070 from dqtq of‘suc_l_x tran;fer. S PR e

! This note ,is rsccur‘cd'by ‘a'rﬁohgngc. ‘the tcr’msv of ‘wh‘ic‘_h are ,n‘rmde‘ a part hcrco{. ) : e
putea wKlamath Falls, Oregon 97601 424 AL . iZ 0
e T e SR ROB/ER,T,M./RU’I;GGER
November 14 . .. o927 (/é%f,-/,,'/’,,; P .///14{':7’//1///5

~ BECRRD E e IR CHRIS-TY‘A.-RUEGGER

;‘The mortgagor- or subsequt}:’nt owner may pay:.all or.any part of the loan at any time without pe'nall‘_v.,

P The mortgagor covenants that he owns the Premises in fee simple, has good ‘rlgh! to: mortgage snme that ‘the premises ‘are frec
- from encumbrance, that he.will warrant and detend same forever against the claims and demands of all persons whomsoever, and this
" ..covenant shall notibe extinguished by foreclosure, but shall_run with the land. = i = <5 R i

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby: ) . : o : o e : . .
.-Not:to permit the buﬂd(n§s to become vacant or unoccupled ;' not to permit the removal or defnolishment of any buildings or fm<

provements now or hereafter existing:. ‘o keep.same in-good repair; to complete all construction .within a reasonable . time in

accordance - with. any agreement made ‘between the: partics - hereto: 2 ’ R e o

Not to permit. the cutting .or removal ‘of any timber except‘ Ior‘hls‘own domestic use: not to commit or suffer any, waste:‘ -

J Not to permit the use of the premises’ !dr any-objectionable or unlawmlf'pur;‘)ose; SRy P D
Not to permit.any tax, assessment, len, or encumbrance to exist at any ;ime:

Mortgagee Is authorized to pay. all real property iaxcs assessed against the premises and ‘add.same to the principal, éach of the
.advances to bear Interest as provided in the note; : B R Lo oo

To keep all buildings unceasingly -insured during the term of the mor{gage, against loss by fire and such other hazards in. such :
company or.companies and in.such an amount as shall be satisfactory to the mortgagee; to deposit- with the mortgagee all such
policies  with receipts showing payment in full of all premiums: all such insurance shall:be made payable to the. mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the pertod of redemption expires; .o




8: "Mdnkndée shall'be! entitled to “all compensation “and ‘damages received urider right of eminent domaln, or for nhy security volun<""
tarily released, . smme, to be applied upon the indebtedness; . - L

9. Not. to leasu ’dr 'runt‘(hc:pl*emisés, or. any ‘pynri ‘of syn‘mc. without written‘consent of (hc‘morlgagee:

10, Ta prmnplly'nmiry mortéagce in,wrl‘llng of a transfer, of .ownership ‘of the premises’ or. an 'pin"!. or interest in same, n'nd to
furnish .a copy of the instrument of transfer to-the. mortgagee; o-purchaser shall bay interest as. prescribed by ORS 407.070 on
all payments duce from the date of transfer;. in all other respects this mortgage shall remain in full foree -and. effect. .

The ‘mortgagee vnuf', at his optlon, in“ease of defailt of the mortgagor, perform’ same in . whole -or in- part -and .all expenditures
cmade dn so dolng dncluding the em ployment of an attorney 1o secure compliunce  with:the terms of . the mortgage or the note shall

draw interest- at the rate provided in the note and all such expenditures shall-be immediately srepayable by the mortgagor without
“cdemand and shall be secured by this mortgage, - . e P : o r

Default In‘any of the covenants or agreements hereln’ contalned or ‘the expenditure of anysportion : of the-loan'for purposes
other than those spectfied.in the application; except by, written permisston of the mortgagee given before the: expenditure s made, <
shall cause the entire indebtedness at.the option of the mortgagee o become bnmediately” due cand . payable - without notice and this.. .
mortgage subject to. foreclosure. - P s o so N

- ’i‘he fatlureof the 'mor‘lgagee to exercise miy opilons hereln:set’: roiih will not'constitute waiver of any rlght arlslhg from a
breach of ‘the covenants, ; S . . e Lo

i In case_ foreclosure:is commenced;  the mortgagor ‘shall be: liable for the cost of a title fearch, -attorney fees, and ‘all other costs
Incurred . in: connection with such foreclosure, . .. . Lo : R

. Upon'the breach. of any covenant: of the mortgage, the mortgaged:shall have ‘the right ‘to” enter ‘the - premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection;* upon the dndebtedness and the mortgagee shall
have the right.to the appointment of a receiver to collect same.- . . . R )

“The covenants' and :mrceincnts herein “shall ‘extend to and:be biﬁ((lx\g uponthe heirs,; executors, administrators, successors and
Jassigns of -the respective parties. hereto, $ i 3 . . Ve Lo
: 1t is distinetly ‘understood and agreed that-this. note and mértgage aré subject to’ the. provisions of Article XISA' of the Oregon
»Constitution,. ORS.407.010 - to. 407,210 and “any. subsequent ‘amendments thereto ‘and to:all “rules and' regulations  which: have been,
{ssued or may: hereafter be:issued by the Director of Veterans' Affairs. pursuant . to the. provisions.of:ORS 407,020, :

[ 'WORDS:'Thc‘ hmsculinc shall be ‘deemed to include the feminine,; and fhe ‘singulnr tl‘n! plural® wherg! such - connotations are.
»applicable herein, . X Do . STl u DR . i

e ”Kf{//_ e - (sei
- TROBERT M. “RUHEGER

{Seal)

./ // YA li‘/(/:' b #’i'{f,’z"/Z . i (Seal) -

CHRISTY A, RUEGGER

' ACKNOWLEDGMENT

STATE ‘OF OREGON, ERORE R R } !
' \ LA N $5.
County of KLAMATH K R : sl -

Qéforc mé. a I\{otary Publie, pci‘sonaliy appeqrcd thﬁ wilhin'nn;‘ned RObert ‘ Mn ‘Ruegger and .

Chr.'LStyA.Ruegger ... his ‘wife, and acknowledged the !orc'gdlngylnst’x'u;r’\cnt to be t.hej.r.‘.4"voluntnr)'
% act’and deed. -, e i ) . S : '

Notary Public for Oregon

. WITNESS by halid and officlal seal the day and year last above written,.

‘My Commlsslon expires 7—)‘7/— J /

MORTGAGE' o
MORTEAS . 176421

FROM

TO Déparlment of Veterans® 'A[fairs
STATE OF OREGON, , . }

RERPRE S - : S ss.

" County of Klamath : . :

I'certify that thc‘wlth!n was received and duly recorded by me. in Klamath ./ County Records, Book of Mortgages, :

No. M77. page 22123 o ne 14t

7 N

day of November, 1977 WM, D.. MILNE 'Klamat&un“y‘ - Clerk

4

BN 7 & .
By }v/)j/?/l/' /ﬂv« ‘/y —\/g/:; LA : Deputy.

.

Fiea ... November 14, 1977 . o ool 3.5 p
-~ 4veoKlamath - Falls, Oregon B T N : A
‘Couniy oo Klamath o ” By }A//V”/fb?zc La_NA . 114/‘4 A

PR After recording returnv!o:‘ i . : L i N

- DEPARTMENT OF VETERANS' AFFAIR ‘ Fee ,‘$\6-0‘)

Y General Services Building : .
Salem, Oregon 97310

7" Form L4" (Rev. 51




L8, hldrlkngeé shall be entitled to all compensation and dam s received \‘i’ndcr‘ri‘gm ‘of ‘eminent domain, or for any. security. volun-
: tarlly. released, same. to be applied upon the indebtedness; 3 . . N e O g

1 Not to lease or rent the ;ﬁcmises. or any bdrt of sime, without written consent of the mortgagee; .

To promptly notify mortgagee in wrmng of ‘a transfer. of ownership of the premises or‘:my‘ part or ! interest”in same, and to
furnish a copy . of the instrument of transfer to the mortgagee; -a purchaser shall-pay. interest as preseribed. by ORS 407.070 on
all payments due from . the date of transfer; ’In all  other respects this mortgage sshall remain in'full. force and effeet,

The mortgagee may. ot his option,” in’cuse of default of the mortgagor, perform same - inwholeioriin ‘part and ‘all expenditures
S made in so doing . including the employment of -an_attorney. to secure compliance: with' the terms of the mortgage or.the note shall
. draw interest at the rate provided- in. the: note and all such expenditures shall be immediately repayable by the mortgagor - without
e demand -and - shall be secured by this mortgage. P : g . - -

D Default -in"any "of ‘the covenants or agreements herein contained or the ¢xpenditure . of any portion. of ‘the loan for purposes
other than those specified in the application,: except by written permission’of . the ‘mortgagee given before the expenditure is” made,
shall ‘cause the entire indebtedness at the option of .the mortgagee to become immediately “duc and payable” without notice and this
mortgage -subject ito - foreclosure, } x S . . 2o - T :

E ‘The failure'of the mongageé to exercise nnyhplions herein 'set forth will not constitute ‘a’ waiver of ‘any right arising from a
breach of the covenants, . ol ; . i ; S oo o ;

a0 Incase foreclosure-is ‘commenced, “the mortgagor shall'be liable ‘for tine cost of a title search, attorney fees,.and:all ‘other costs
incurred in connection with such- foreclosure, . s . X L o L e SR

R Upon the breach/of any. covenant of. the mortgage, -the’ mortgagee shall have the right to enter the premises, tnke'x)nsséssién. o SR . i B ; P g S : P :
‘collect the rents,  issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall” . AP ERCARE t o 4 2 LRSS s ‘;‘Umr"a',""‘w..x—“‘“{%m.‘,
~.have:the right to the appointment of a receiver. to vollect same, e ) " . [ . e : i e : pl I : [EREER I
L The covenants ‘and agrceniems herein shall extend to and be hinding. upon .the heirs, ‘executors, administrators, 'success‘ors and’ ) ;
©;:;assigns: of ‘the respective” parties hereto, . N B E : i S
It is.distinctly undei‘slddd and’ agreéed that this note and mortgage are subject to the provisions of “Article X[-A. of the Oregon

. Coustitution; ORS 407.010" to - 407,210  and any :subsequent amendments thereto and . to all rules-iand _regulations which- have '-been
lssued‘ or may. hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions. of -ORS- 407,020, . g

! . WORDS’ The masculine shall 'be deemed fo include the feminine, and the singular the plural; where  such “connotations 'ure
applicable herein, . - ' ' . - . T . E g FRE RN

The mortgagors have set their.hands.and seals tms /9/ ‘day of NOVEMBER 19,040 -
e : Q - Wierrst.” ] i {Seal) 4
.. (Sealj’

b < Sl
| MARTLYN . STEWART . =~

 ACKNOWLEDGMENT

STATE OF QREG-ON,‘ ; £ : W .
county ot ....KLAMATH .o } 1

' Before me,-a Nokmry Public, personally appeared the within named RobertA.St ewart and :

..Mai:ilvn J.. Stewart

act andvdeed.

. WITNESS by ynnd and ‘official seal the day and year last above wrlttgzn.

i //, i e - f'/({.’jj);]’ : g :
WA RS A

Notary Publle for.Orexon

QL 2P /
My.Commission” expires . "// f

MORTGAGE i
o o L-..M75886...

FROM - . i . . TO Department of ‘Veterans' Affairs

- STATE OF OREGON, - S i } i
N i : . 8.

County of .. Kl amath

I certify that the within was received and duly recorded by me in .. ... County Records, Book of Mcrggn}zes,

No.MZ7Z.,.. Page 221250n the AL, day or . November, . 1977 Ws D HILNE Klamatdounty . Clerk

By " )ﬂlma/’zm \/%- )

‘Deputy. :

Fited o November. ., 19720 At o'clock P ‘
© 77 Klamath Falls, Oregon T L /
County o Klamath i i By {%/1(¢§ZT D

» DEPARTMENT, OF: VETERANS' AFFAIRS
: ‘ General Services Bullding
= - Salem, Oregon 47310

- Form L-4 (Rev. 5-71)

Atter recording refurn to: L “, L
e Fee: $6.00




