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: R ; DEEI) OF TRUST e o
uus DEED or TRUST m.ldc m.s St dayor LGBER 19077, between
HT C. LaVinTiC dna EDRIE V. LAVENIK, Ll EriiEL -

: e : e = ((:RANIOR)

: dnd TRANEAVE ATCn TLE IHEURANCE -Cunpany : : ---(TRUSTEE)
cand EQUITABLE SAVINGS AND’ LOAN ASSOCIA'I lON,.m OlL[,()ll corpomlxon (BENEF ICIARY) ! :

- ‘Grantor: irrevocably GRANTS, BARGAINS SLLLS AND CONVLYS TO'TRUS TLl INTRUST, WITH:

POWER OF SALE, the real property inthe! Counly Of o KLEMATH o State of o OLIGoN L e

dwmbul ustollows uot & :m ulocz 2. (,..S(,.AJ)L ,F;Jt:{ K_Lquzuth County, Oregon. ;

“which I)igs the address of 3570 DR

‘Kux- WLH FAL;. . OPEGON 0700: ................... (ERR RSO RULI I S
(Cltv) : . " RN (Stale and le Code) L ’ : :

‘ logcthu with (l).l” mlcrcste Lascnwnt\ nghts ‘md privikgcq now.or hCre ll'te. bclon;_,m;: to or uscd in (.OI'II]C(,-
: ‘tion with' this  broperty and with'all i Improvements, fixtures, turmehmg flora, appliances and apparatus of'.lny
nature now or. hereafter dttached, to, adapted to, located on or used in connection with this property: (2)all
interests’ Grantor'may hcrwftcn ‘mqum,, and (3) the rents.and i mcorm [hercof‘ All ot thL lorcg,omg, shall con-
stnutc the Trust Prope,rty ‘
This .conveyance is to secure payment of d” the followmg (1 ) Sums due undu‘ a u,rtﬂm promlssory nolc
“of the same date; executed by Grantor in-the sum of i DT FOUR 1‘1 Uushpp AHD ‘J()/‘] (,(,-_..._... e e
Dollars (ﬂ 24,5 0L ) -2, payablc in 360 : monthly pdyments with the final’ paymcnt
due on the 1r<1, day of” . DECEMEER," 2007 w7 which is the maturity date of this Deed of Trust,
C(2) all Turther. sums ‘which may be’ loaned or advanced by Bcncﬁcmry lo Gramor or any of them, and (3)any
uddmon.nl sums which may beconie: p.lyable to' Buneﬂcmry undu the prov:snons of thls Deed of. lrust or ollu.r
sccumy instruments securing this foan. "
‘Unless otherwise’ provided. all additional sums: bccomm;, pdydblu to Bencfu.mry undu this Du.d of "Irust
..shall be due nnmcdmtdy and bhd” bear m(ucst .until paid at lO’/a per.annum or the rate provndud abov» which:
cver is hlglw
Euch Grdntor Jomtly and se.vurally, Lovenants and agrecs aq 1ollows

319 (10776

N
. :(;()




.- 1. Covenant of Title. Grantor is the owner ini fee simple (or,if it has 0 advised Beneficiary in writing, the: .
- lessee) of the Trust Property and entitled to: posséssion‘of it. Grantor his the right o convey the Trust Proper- *
Lty and itds Treeffrom encumbrances, except- those previously accepted l)_\':licm:‘l'icim'y in writing. Grantor will:
keep the Trust:Property free from-all encumbrances and will warrant and defend it forever against. all claims
"L and demidnds,- D T R Sl » : S :
: 2-Payment. Grantor will pay.when due all secured sums deseribed above
3. Representition as to Truist Property, SR e e e . : PRy

a1 located in Idahoy the Trust Property.citherisnot more thanitwentysacres in‘urea-or is‘located within
andncorporated'city or villige, o T LA R T e A e
. b Iflocated i Witshington, the Irust Property isot used i)rincip:llly foragricultural.or. farming purposes.

e [P located in Qregon, the Trust Property-is not now used foragricultiral, timber or grazing purposes.

4. Preservition, Repairand:Use offl'rust.l’rO])crIy.‘Gr;mlor will keep the Triist Property. in‘good condi-
tion-and repair and will not-remove, alter.or demolish any-structire on it without-the written consent.of Ben-
“eficiary. Grantor will:complete all sl‘lﬁuclur;s now or h‘crcaﬁcqundcr consiruction on the TristProper y with- -

“in‘the tinte allowed by the (.'on(slrucli(m Loan Agreement or six monthsywhicheveris greator, und will complete-
ly repair and reconstructany structurd on the Trust Property which may be“damaged o destroyed: Grantor
Will pay-whéndue all cliims tor fabor pci‘l’orn’wd and materials Turnishéd. Grintor will:coniply-with all Taws,
_ordinances: codes; orders, declurations, by=lavws:rules, regutations aid restrictions alfecting the Trust Propsrty
cand will not commit or ;5cl'|nilf\‘vustc of the Trust Property: Grantor will'not-use the Trust Property Tor any un-+
Hawful purposes.” SR e i g e
‘ 5. Insurance, Taxes and ' Resérves, : i
~ead The Trust Property: shail be covired by l'irc‘insm';mcg with’extended COVErage., Mortgage insurinee and
such liability ‘insuraince as Beneliciary may:iequiie and; flood insurance’is required by kit in anounts as‘miy
be required by:Beneficiary. The insurance companies and policies must-be satisfuctory to Beneliciary with loss
payable to Benéficiary. e e . ‘ ‘ ‘ o
b Unless this covenantis prohibited by:law or waived .in writing by Beneficiary., (,;r;n‘ﬂo‘r will pay Bene-
“ficiary éach month a sum cquitl to one-twelfth of The annual LiXes, dssessmonts, nsurince premiumsand simi-
lar charges as éstimatéd by Beneficiary. Beneficiary. will apply.such sums 1o paymentsof:those items when due,
Sums paid by, Grantor under this provision shall \not.earn imL'rcSl‘zmd‘mny be co-mingled \\f'illl other fu‘iulsfol?
Beneficiary, 11 Beueficiary is required by law 1o pay.intercstion thise sums, Beneliciary may, unless prohibitéd
= by law, imposé a charge for holding and disbursing such funds. o o e T
: c. I Beneliciary waives the preceding COVERURLTO propay [xes, insirinde premiams; assessments  or simi-
“lar charges. of i Grantor does not make prepayments sufficient for Beneficiary to pay. such charges, then Grin-
tor Shall pay suchi charges.when. due.and upon demand_provide Beneficiary satisfactory evidence of payment:
“and coverage, This obligation’is additional tozund not an alternative 1o, thecovenant 1o prepay such chiarges (o

Beneficiary. e e : N : e RS
d. In-case of loss by any:hazards cosaal(y; or contingency-insured igainst; or in case'ofany condémnation
i proceedings. Grantor shall pivet i thenalice thereof 1o Benericiaryand Benelichury may either (1) direct
Grantor to collect .the proveeds ov avid: fiawhich; case Gruntor shall.do so with due diligence: br‘(‘l)‘collcct’
the proceeds or award itselbin which ciise Grantor shall cooperate i directed by Beneficiary s [n'either casg,
“the proceeds or award shall be paid to Beiericiury (and.all insurcrs: or. condemning authorities are -herewith:
authorized to make steh paymenty:and Beneficiaryis-authorized atits option’ after reimbursing Trom sich pro=:

ceeds oraward any expenses incurred inthe collection or handling ol the tunds, to hold all or part-of the net 2.

proceeds oraward. for payment of ©osts of restoralion: or repairof the property: damageddestroyed or con-: .
demned, and/or toapply all-or purt of the et proceedsay i credit on any-portion’of the'secured debt selected

+ by Beneficiary: whetlier then matured- o 1o mature-in_the- tuture: or.on any deficiency ' judgment:, Beneficiary .

“shallnot be responsible for-any. failire 1o collect any:proceedsor award, regardless of the cause.of such failure st

- The foregoing power and authority s irrevocable and coapled with-an interest:iand nothing done under thi
})zlrzlgi';xi)ll shall:in: any wayswaive any default.or ifféet Ahe seeurityrol this Deed o Trustior any liability of 7,
Grantor.Foreclosure hiereof by sale or.otherwise shall notaltectorinipair the ibove granted powers’and auth-
ority, L BRI e e ' : , R ARt R

6. Delingquent Payments. Giruntor agrees 10 pay. any expenses, including attoriiey’s fees, incurred by Bene:

“ficiary or Trustec'in collecting delinquent pavinénts or i curing any default under this Deed,or Trust. .

- 7. Leaschold:Provisions. Grantor \\'{il‘l not defuult on:any eases on:the Trust Properiyito Which Grantor.is
or.may -become ' party. or materialty modif'y-any such lease without Beneficiary’s written‘consent: Where
Grantor.is Lessor, Grantor, will diligently enforce its rights and exercise’its best effortsito cantinue any siich
lease in’effect, e e s SR : ; . :

-+ 8. Protection of Beneficiary's Security, Attorney’s Feesand Expenges, ‘ SO )

s s Should .Grantor fail 1o make any. paviient or 1o do any actas herein provided, Beneficiary without no-.

stice to Grantor and without releasing Gruntor: from any-obligation hereof, may make or do the same/in Such
manner and-to such extent as itmay deem necessary to-protectithe seeurity of 'this Deed of Trust, Beneficiary
is authorized to enter upon-the Trust l’rOi)cx‘ly:l'()k' such purposes. The Beneliciary mav: pay, purchase, contest
Or. compromise any cncumbrance; charge or lien’which in:its judgmein appears:to.be prior or superiorito’the
lien of:this Deed of Trust, SR T U D B ‘ TR PRSP
y b.Inany suif to foreclose ‘this Deed of Trust; orin any suit’or proceedings in which it may be necessary
for' Beneficiary. to uppear inorder to protect Beneficiary’s.security interest-or in the cvcnttbl',any, measures

“taken'in connection.with a.sale or intended sule pursuant to’ the power granted hereunder: Grantor agrees 1o

“ipiy to Beneficiary all costs and expensesand a reasonable - sum as attorney’s fees; including fees on appeal; and
further.agrees to pay:the costs of title search incurred-in the foregoing: ; Sl LTy

coAny. expenses, attorney’s fees and.costs:incurred Under section $-shall bear interest as provided in this:
Deed of Trust from the date o expenditure untilpaid-and . at Beneliciary's option; muay be billed direttly o
Grantor, which'billing shall be immediately due and payable: or'may be added to:the principal amount secured

hereby. .

o190 Assignment of Rents; Receiver: Operation. L S S o ;
0 acAsadditional security; Grantor assigns to Beneficiary all rents and inconie from the-Trust Property and

assigns-to"BCncﬁciumry any sleases now or hereafter in effectiupon the Trust Property: orany part thereof . and
Grantor gives to Beneficiary the authority, upon default, to collect the rents and income from the Trust Pro-
“ perty. Upon any such default, Beneficiary may at any time without notice, either in'person, by -agent; or by a

receiver to be appointed by a'court, take possession of the Trust Property or any:part:thereof, and any person- ",

; al property securing the indebtedness, may I¢ase or rent all or part of the Trust Property, may.repair’and main-
‘tain it rust Property,; m: y By almp&nses, may retain’the customary’ charges for. managing
Jide . e e il w‘m‘m o bt . HM; - EE e g : v . B I




Property; may” hire u managemernt service or manuger 16 munage, the Trust Property; thay pay:tuxes, assess
Loesments) insurinee premiums und similar chargesiall as jit-deems appropriate, and-may Collect: the rent and jn-
~-come,including” thosé:past duc‘;und‘unpuid.~:md'upply the-sume, fess all ¢osts and’expenses of operation,; man- :
agement, repuir-and ¢olleetion, includingsreasonable attorney’s Tees, upon-any indebtedness secured herebyin ;.0
csuch order as Beneficiary may determine. - A S R e .
COUGrantoragries that a’ receiver may be appointed by court. without regird 1o the adequiacy of the secus
rity for the indebtediéssor thesolvencey of Grantor or tiepresence of waste'or danger of loss'or destruction’of
the Trust Property 1o possess, manageand control the Trust Property and-any personal property in, whicl Ben-
“cl'ici:n'y has u security interest as additional security Tor this‘loan and 1o ¢ollect: the rent and inconie thereol
and to exercise those rights set forth in section 9 or otherwise allowed by law, R SRR
210, Relevant Finanéial nformation: Upon denkinds Grimtor will provide Benefliciary:with operating.state-
mentand:other: financial information relevant to the ase. operition and-incomé of the Trust'Property, includ:
ing ucess o the books and records, : o ‘ )
T Transfer of Property: Assumption; Condifions, . : : : :
a:- This loanis personal to. Grantor and mot assignable, In making it, Beneficiury has relied on Grantor's
credity Grantor's*interest in the Trust Property,and findticial markct conditions af the time this loun'is made.
If Grantor transfers or contricts to transfer title 1o or possession of ull or part of the Trus Property by deed
contract:or 'sale, Iease or'sintilag agreement, Beneliciary may declare. the eniire balanet of this loan immediate:
Iy dueund payable, : ‘ BT : : ‘ R )
b. Beneficiary ‘will waive-its right under subparagraph 1 1. if the following- conditions dre met: (1) The:
eredit of the ihird party is sutisfuctory to Beneficiary;and (2) the third party shail-asstinie fuil personal lia-
bility for payment and performance of-the note, Deéed of Trust.and other seeurity instroments; and (3)a charge
- foradministrative costs I8 paid Lo Beneticiary' and (4)if required-by;Beneficiary: cither.theinterestrate on'the
seeured loun is increased by not more than twe (29%) percent; or Beneficiary is paid-a Tump sum compensifion
nottoexceed two (2%) peréent of the loan balance atthe time of assuniption. R R ‘
oSS Any inerease inthe interest rate shall éntitle Beneliciary 1o inerease (he monthly payments so the secur-

ed debtwill be paidiii full by the mitnrity, date of this I)cc;l‘of’l‘ruﬂ. : o ‘ ]
“doAssumptiontloes nos release Grahtor Or any suéeessor in interest from personal liability for paymerit:

Cand performance of the (¢ims and conditions-of this loan.
12, Defaults Aceeleration: Remedies. ' S R : o
aTime i materialand of “the essence hercof. 1t Grantor does not iy Ahe seeured indebtedness a8 pro-
vided, or'if. Grantor does.not:comply wilh'l_h‘c‘lcn'nsa:md conditions ofthis Deed of Trust;or:if 4 proceeding
“under any, bankruptey, reeeiveérship or insolvency L beinstitiited by ar against u‘n_\"'ofrllw Grantors. or.iflany
:0f the Grantors make an assignment for the benefit of creditors; or ifstate laws ore Changed hereatier 1o im-
pose-what Beneficiury may deem to be u substantial: tix:iipon Beneficiary.by reason.of its interest in this Deed
ol Trust (unless Grantor may lawlully. pay such tax'and does s0).this Deed: 6T Trist shall be in default: Ay de-
fault under this Deed of Trust shall constitutea defauit-under: the note: which'it sectires and under all other
seeurity instruments seeuring the note, Any default under such othersecurity. instruments shall constitute:a
defavlt-under this Deed of Trust. In the event of defaults Beneficiary miy declare all suins sectred hercby-im:
mediately due and payableand this: Deed of. Trust may be forclosed and the Trust Property, sold in‘:xxiy‘m;m-
neraflowed by law, including withoutlimitation, by advertisement and sale-under exercisc of ‘power of sale.‘or -
as’ mor[gugc on real property. Proceeds of i sale pursuant. to-exercise of the power-of sule shall be applied. (o
(1) the-expenses of sale, including Trusted's and attorney’s fees, and (2) obligations sectred hereby. The sur-
plus; if any; shall be paid lo“per‘sons entitled thereto by law. BT D e B
v b hthe event-this Deed of Trust is foreclosed as a mortgage on real: property, Grantor, and cuach of them, ¢
consents to.a personal deficiency judgment for any part of the debt’hereby secured which shall not be paid by
“the sale of the Trust Property, unless such judgment is prohibitéd by law:and in case of foreclosure, eXpress- -
Ay waives (1) any claim of homestead and (2) all rights'to possession of the premises during the period-allowed
by law for redemption, " e L ) R S
ot e Beneficiary s not obligated to'take any gction:which'this Deed of Trust-provides it may” take. Any.
/power given Beneficiary by this Deed of Trust-may also be exercised by such-agents’as Beneficiary may. design- ¢

Late, including"l‘i‘uslcc. ot i : ) Geie o U e
"~ 13Reconveyance Upon'-Payment:-Upon Written: request of Beneficiary stating that all sums secured-here-
. by have been paid; surrender of this Deed of Trust and the secured note to Trustee for cancellation and reten:
“tion-and payment of its fecs; Trustge shall feconvey, without-warranty, thie property then held heréunder: The.
: recitalsin any rccbnvcyubncc executed under this Deed of Trust of any matters or facts shall be conclusive proof’:
i of the truthfulness thereof, The grantee in such-reconveyance may be described:as *'the person or persons legal:
©ly entitled thereto.” R ST : R 5 R R e
140 Bubstitute Trustee, In'the event of dissolution or resignation of.the Trustee; Beneficiary may substitute
- trustee(s) to-execute the trus hereby. created, and. the néw trustee(s) shall suceeed toall of the powers and
duties.of prior-trustee(s). S . I ETIRE  aE SA
s, Non-Waiver Provisions. Neither forebearance by Bcncﬁciu‘ry inexercising any right or remedy. hereun-
der-or remedy afforded by law. nor any cxercise by, Bcncﬁciury or'those acting in jts interest-of any. right or
‘remedy, shall cure or wajve any.default or notice of default, norshail any of the foregoing be a waiver of or
preclude the exercise of any right or remedy. All remedies provided in this Deed of Trust are distinct and cum-
ulative to cach other and to all otherrights or rémedies; and may be:exercised concurrently; indcpcmlcntly or
Ssuccessively. R TS SRR o e
716, Waiver by.Non-Obligated Persons. Notwithstanding any other provision of this Deed of Trust, any. per-
son who executes.this Deed of Trust, but not the note secured hereby, shall have no personal liability. on the
.hote:or for any deficiency judgment which may be-obtained upon foreclousre of this Déed of Trust. Such per-
sons jointly and severally waive presentment, demand;:protest and all notices and agree that Beneficiary, with-
out. notice to’them:or their. consent; and upon such terms as Beneficiary may deem advisable, and without af-
fecting in‘any way Beneficiary’s rights hereunder a‘s'ugaiyns‘t the Trust Property, may: - - RS
“al Extend; release, surrender, exchange, compromise; discharge or modify any right or obligation'secured
- by or provided by this Deed of Trust or any ot her instrument. securing this loan, or "7 & e R
.0 5h Take any other action which Bencficiary may deem reasonably appropriate to protect its security inter-

‘est in the Trust Property. R s P L ‘ o

17. Successors and Assigns. This Deed of Trust applies t6" binds ind benefits all parties hereto, their heirs,
legatees, devisee, administrators, executors, siiceessors, ,as‘signs‘ and pledgees. In. this: Deed of Trust, whenever

+ " the context so requires, the singular includes the plural, . it o T T T .

. 8T80




22130

118, N(mccs‘ Refunds, All noluu, and n.su’vg account refunds 5'1.!” by given .mcl pand 1o (;r.mlor unlcss this-.
Toun b been assumed in Jdccordance. with' paragraph1| and Bcnchudry hasreceived 4 proerIy executed as
signmentof reserve uccount(s), notwnths(.mdm[, Bulehuary s rcgupt .md dLLLpldnLL of paymum Irom a pua
‘sonother than Grantor : :
19. Notice, Lxu.pl tor any rotice ruuured under dpphc.xblc law to bu gwcn in .moter m.mncr any notice.
- Lo Grantor provided for in_this Deed of Trust, shall be'givén by mailing such notice addressed- 1o Cnmlor atthe =
< Property A(l(hu.s or at such othcr dddress as (-r.mto: nmy desxg,n.nc by wntrcn notlce to Bmc.huary. ‘ ‘

S o INDIVIDUAL ) . ) s e
‘ ‘sm I or Oré-von : s chrn T
‘ 2 ‘ ; : ‘ Noyember 14 L1977
g (ounly nl ch.md th: : ‘ o
l’umnd”y appeared the abovc named ALBERT C LAVENIK and EDRIE V. LAVENIK

and .uknowlcd;_,cd Ihe !orugomf, mslrumcm to be _.THEIR_ vnll/nldry act-and dc :d, Bcf/lc ch

CORI'()RA 7T f

~STATF OF OREGON COUNTY OF KLAMATH ss.

| hereby cerufy that the w«thm |nstrumem was received ‘and. filed for record on thc_ 14th day of
—N-mmh_.LAD 19~ZL..dl 3.._45‘0 clock_J.__M., and duly recorded in Vol: 1‘177

of Mortgag,es 22127
—Mortg: _eeket.

on’ Page.
_ ‘ WM. D, M!LNE, Count C/grk
FEES12,00 e ‘

Ao

R
-Notary I’ubhc for
“My u)mmmmn cmpnrcs

REQUEST FOR RECONVEYANCE *

: (City, State and Date)

TO: ' LR ‘ o : Trustee:”
: The. undersigned is-the owrer and holdcr of all mdublcdncsw sccuml by. this Deed of Trust, \vhxch is. l()gcllu.r wnh the

secured note, delivered to you lesc rcconvey, without w‘lrrdnlv (o tire Cr.mlor the ‘estate-of rea) pmpnrty dcsmbcd in thls
Deed omesl ) ; . (BT .

lQUITABLL SAVIN(‘S & LOAN ASSOCIATION Bcnqﬁc}my By,




