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5‘39031 EIRE " TRUST DEED = . ‘:L 9‘.3»@0&*‘.
) "THIS”TRUS"I' DEED.‘méde’ this .l.s.frhday‘;)f November 19. 7., between

GERALD. D., MC VEY AND CAROL.F. MC VEY.. Huskand and Wife................

et ik Cae T STE, RN, OO

e e e e e as grantor, Willism Sisemore; as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND.LOAN"ASSOCIATION, @& corporation organized and existing under the laws of the
United States, as baneficiary: G W Lo A " L k ol : ‘ S
b T "WITNESSETH: . Ve :

The grantor irrevocably grants, bargains, sells’ and conveys to the trustes; in trust, with bbwar of sale, the property in
KIamath County, Oregon, described as: o C

e
- et

Ry

Lot 8, Block 11, FIFTH ADDITION TO SUNSET VILLAGE, according
to-the official plat thereof on. file. in the office of the
County Clerk of Klamath County, Oregon. . .

Fovins

which said "described real- property is not currently used for agriculfural, timber or grazing purposes, : ‘
fdgefh_er ‘wii»hvallta'n’cli sfnéﬁlar the. a;;buribhaﬁces, fen;menf;. hereditaments, rents, issties, profits, ‘water rights, easements. or. priviléges now or -
hareafter belonging to, ‘dorived ' from . or".in anywise appertaining. to the'above described promises,. and ’all plumbing, lighting, heating, - venti-.
2 lating;" air-conditioning, refrigerating, watering 'and -irrigation apparatus, equipmont. and- fixtures, ‘together” with all awnings, venetion’ blinds, floor
. coveringin.place .such _as wall:to-wall carpeting - and linoleum, ‘shades ‘and built-in’ appliances now or horeafter installed in or used in connoction
“with. the above “described premisos, ‘including all interast thorsin which the - grantor “has or may hereaftor acquire, for  the urpose_of “securin L
“performanco” of . gre'emenf‘voffhe grantor heroin contained and- the payment of: the sum of- ?ORTY THOUSAI&D AND NO/;lOO-—
(540,00 i.) "Dollars, with inferest. thereon- according to ihe terms of ‘. promissory-. note -of " even ' date ' herawith, ‘payable ‘to the'.
ne ) -and made’ by the: grantor, -principal ‘and interest being payable in"monthly installments ‘of.§.. 33 > 35 i
wwDecember. 25 L 19-2.1 S 0 N

This' trust deed ahall furthicr securo the payment of such additlonal money, i uequisition: of the property by the beneflclary “after .default, any: balance: remaining in. the

» A8 may:be loaned-hereatter by the beneticlary to the graator or others reserve account shall be credited “to the indchtedness.. If ‘any’ nuthorized reserve account” .
- baving an Interest in the ‘above described J)ropprlir, as mns‘ be evidenced by. & i . for: taxes, assessments, insurance premiuma  and: ather : charges i3 not” sufffclent’ at. any
<. note or nute:.‘*»!t‘the.vlndebtednurucurq »bg this trust: deed Is evidenced by - timo: for-the. payment “of such charges . as they: become. due, ‘the - grantor  shall pay the
~more ; than cone” note, -the beneflclary maycredit’ payments. recetved- by. It upon ;" detielt to the beneftelary upon demand, and. if not paid- within' ten . days after: such- demand,
any of sald notes or part of any payment on one nate and part on anotl eF, " the benefielary may: at its optlon add the amount of  such “defleft’ to the. principal of the

.3 the beneficlary may. elect.:’ . . - S S Fe T obligation secured Bereby, sk B RS R

. -The grantor hereby covenants to and with the. trustee and the beneflelary .. .1 “Should the %nmwr' fail to keep nng_o! the foregoing covenants, then the
hercin -that the sald: premises -and - property conveyed 'by - this’ trust deed ars - heneticiary may at its optlon, carry. out the same, and all-its expendltures there.

“ frea’ and - clear ‘of :all _encumbrances: and -that the. grantor will’ and his heirs, . for shall draw’ interest at the rafe specitied in.the note, .shall be repayable. by
“executors and administrators shall warrant ‘and defend: his sald title thereto "/the:grantor on demand and shall be secured by -the-lien.of- this trust desd, In~

- againat the ‘clalms ‘of; all persons whomsoever, < = “ L ;i0i o this connectlon, the beneflciary shiall have the right In-Its discretion to complets

A R e e e L T T wot y i any |mprovements made on sald premises and also to make -stich*repalrs to sald

o The granwr covenants and agrees to pay sald note according to the terms property. as In -Its-sole discretion- It may - deem. necessary ‘or advisable,” -
thereof -and, when - due,.ail" taxes, assessments’ and: other charges levied: againat: . . FRI i RS e : N ’

* sald pmperly' to keep said. xz(l;operty {rce: from all encumbrances : having . pre.. " " " The grantor further agrees to comply with all laws; ordInances,” regulatfons,
cedence over this trust deed; complete all buildings. in" course of ‘construction’ covenants, conditlons and’ restrictions affecting sald property;. to pay- all ‘costs,
or hereafter - conatructed. on :sald -.premlses . within. six months from’ the:date ~ “fees -and expenses of this trust, Includingthe:cost -of title, search, as well as

~hereot or.the dato: construction is hereafter commenced;. to repelr .and . restore - the other costs and ‘expenses. of- the -Lrusteo’ Incurred In . connection with. or
promptly. and-in good ~workmanllke - manner . any bulldlng,ar mprovement .on - in enforcing this obligation; and trustee’s. and attorney’s fees actually’ Incurred;
said -property -which .may be damaged or destroyed ‘and pay, .when .due, all . to appear:in and-defend any action or proceeding purporting to affect the aecur.

" costs : fncurred: th 5 sllow  beneficiary - to fnspect -sald property -at all ity -hereof ‘or the rights or‘powers of the beneficiary or trustees and to pay “ali

. times -during - construction ;. to:replaco nnr work. or materials unsatlatactory to - costs.and ,: Inel cost  of -, evld: of -title and attorney’s fcesin. a
benefictary : within- {ifteen - days: after ‘written' notice. from’ ficlary - of - such ble’sum’ o be fixed by the, court, In-any such .actlon or proceeding fa-
fact; not to remove.or dcnroy‘anibuﬂdln or. improvements now or. hereafter .- ‘which - the beneficiary or' trustco may.appear and in any suit brought by bene....

-.constructed .on . sald . premises; - eep all buildings and ‘improvements :now or .- - flelary ‘to.foreclose. this "deed,: and - ali -sald-sums: shall he secured by .this trust

: . hereafter erected :upon- snld a;-oﬁerzy in good repalr and: to:commit or suffer .’ deed,” - v . e ST 5

. .'mo waste’of "gnld premises;’. to.keep all buildings, fpropert{ and . Improvements DR S 5 ; L : el :

., mow .or. hereafter “erected’ on  sald - ‘premizes . continuously: Insured ingainst ‘loss . - . The beneﬂclnr¥ -will furnish .to the.grantor: on written request’ therefor an.i:

-:'by-tiro or.such other harards as the benellciary: may from time.to.time require;, - annual statement-.o account. but shall not. be abligated or: required to furnish’

.. In‘a:sum:not-less .than-the ‘original . principal; sum *of: the- note or .obllgation. -~ any -further: statements.of - account.. o.vi>er: - & 5 . -
secured by this trust deed, in n.company.or-companies :acceptable to.the bene-;. ; s
‘fictary, and. to dcllvg{'th{a orlgllnal‘lpollcy ?l tl'xluq%nnc?!,l;x om-nicéta ;‘orén an&i wll:.g . 1s ‘mutually ‘agreed : that B S :
_"ﬁng{vl‘,ﬁ;;p‘?“‘h;°’“'°‘ " place of bustisseof tad, pabtsche a0 Toan »/In the event thatiany portion” or mil-of sald property shall be taken’
fl!teon daye. prior -t the ‘etfective date. of ‘any: such :policy .of - insifance, under the. right of eminent domain or condemuation, the. beneflclary shall have

- said_policy of insurance Is not: mo- tendered, . the - beneticiary. may: In {ta own . the.right to commnence, prosccute in Ita own name, appear-in or.defend any ac.

.,/ discretion- obtaln - insurance..for “the boneflt of :the: benefleiary, which i : ::1031 ‘ﬁﬁlng ond, {f l?.ra‘;ueﬂl:tkue g’;e?u?r%r%m:onﬁro're'ﬂ;m;grttlglne:tn ?ﬁ?‘g&: ""-'

: : : : : . A e, :
'hﬂ,lm':, non-cancellablo ‘by_the ‘grant,or‘ duﬂng the fu .tern.!'ut the»pellcy ’.'“ “payable as compensation for such taking, which are ln.excess of the amount ¥e-}'

N : S s RN 7k ; qu red’tocsny all reasonable costs, expenses and. attorney's fces necessarily pald
. That for the" purpose  of- providing * regularly. for -the prompt . payment’ of &l taxes, ' - or Incurr y . the grantor fa l\lcﬁ'proccedlngl. shail be paid to the heneﬂcm:y
assessments; and governmental charges levied or assessed . agalnst-the above. deseribed- pro-. pon any reasonable costs: and expenses .and attorney’s
perty_and § 9 mwhile. the sgecured beroby ds In excess-of 8095, . or, Incurred by.the beaefiolary in such proceedings, and the.
of the lesser of tho origloal purchase prico pald by the grantor at.the {lme the loan was .. balance applied ~“P°“-‘h"k‘“"e"“ nen "c‘"g“ hereby 735“"“'-““3'“"“‘51!1’“'{-

¢ mado or - the beneflelary’s orlglnal. appralsal. value -of ‘the property  at”the time the: losn = ,gt, its own “5[’““ tal °"“}fh actions and exccuto such: inatruments: as - shall-
-was - made, grantor “wiil pay. to"the beneficlary :In" addltion - to the -monhly of .. 00 boar, In & uc! pensg : ptly. upon: the .

< principal ‘and * Interest payabla “unider the "terms ‘af thy . note” or *obligation- secured- hereby cquest. - e e e ‘ )

::on"the - date’nstallments.on principal ‘and’ interest “sre - payable on amount equal to -1 /12 - "2, At any t{mé and from_ time to time upon written request of the bene.

2 of the, taxes, assessments, and other”charges - dug. and -payable: with' respect ‘to eald property . flelary,, payment of ‘its .foes and presentation or_othls deed an§ the note-for en.

.- withla‘each ‘succeeding 12 ‘montbs and:also 1 /306 of:the- Insurance - premium ‘pagablo “with dorsement "(In ‘case of 7uil reconveyance, - for canceiiatinn),” without affecting. the
respect to” safd- property - within' each succeeding:: three yests while: this /Trust Deed- s in".* 1lability of any person for-the D of ‘the Ind d y the:trustee may (n).
effect 89° cstimated “and - directed  by. the' beneficlary, ‘Beneflelary: shall’ pay "to the” grantor -~ consent to the making of .any map or PIM of sald property; (b) Joln In granting
Intérest on sald ‘amounts al a-rate not Jess, thanthe: highest “rate” authorized to"ba pald - any ‘ensement.or creating' and restrict on’ thereon, - (¢)- foln - In~ any subordination

by:banks ob thelr open passbook accounts minus-3 /4 0f:19%; It such rate s less than" ' or other agreement affecting this deed or the:Hen or charge hereo! i.(d) reconvey,
.+ 80, the rate of intercst- patd shall be. 4 %. :Interest shall be computed - on the average . ' without warranty, all or an{ part of the property. ‘The grantes in any reconveys
“monthly “balance in the account -and- shall. be pald_ quarterly to. the" grantor by crediting - Ance ma bo' described s the *’person OF persons legul y. entitled  thereto”. and
to the'eserow account the amount 'of the fnterest due,” - . "~ g ; v i the recitals; therelniol any matiers or-facts shall conclusive Yroo!‘o!‘tho_ .
- [ i . s . . L zlr‘uﬂ:fglnggloot creof. Trustec’s.fees for any. of: the =1 thi aragraph
i i A BT AT o ;- shsll be $5.00, - i e :
i ~" While the grantor Is t0° pay ‘any and “all taxes, assessmentd. and othes ges: Jevied .. .0 ; b s fo AR
. orassessed “agafnet - sald “property, or- any ‘part .thereof, before the mare begln to . hexr ,»com,,.“‘;,,nﬁ:%?,?"'{%'Z?J‘;'Jﬁﬁl’;'?ﬁ “r'e';.'?-‘"im:f’*rﬁ?ﬁﬁ?@."&%‘“"ﬁ?{?{’ o?"{g" the

Interest and also.to pay premiums on. all” Insurance . policles . upon .snld property,. guch. pay+ perty aftected: by. this. deed and of nﬁy'pguo’nn] p,oper;yfmgm thereon. e
ments are to e ‘made .through. the. beneficiary, as aforesald.. The grantor. hereby “authorizey rantor shall, dafault in_the payment of. any. indehtedness secured. hereby . or fn
the beneffclary-to pay any and  all taxes, assessments”and: other: chinrges ‘levled o fmposed - ¢he performancs’ of any agreement hereunder, grantor. shall have the i ht):to ools .-
against, snid property In the amounts ug shown. by the stafements thereol furnizhed by the - yaet ‘gl such rents, issuca, toyalties and pro'(l "earned .prior. o0 default’ ns they .-

= eollector . of: such tukes,: bsscssments or- ofher. charges, and to: pay -the 'Insuranco, premiums .. becomo: dus -and payable, Upon. auy default by .the grantor hereunder,” the beno’-' -

“in the amountsshown on the b carelers or. thele rep- . ficary may at any Lime without, Rotico. either in person, . b nt OF by & 1o
 resentatives ‘and . to withdraw tho" sums which may bo required -from ‘the. reserve -account, cefver to.be appolnted. by . a court, and without regard to-the adequacy of any. -

if any, established for that purpose, The grantor agrees in no event to-hold the beneflelary ~ * geenrity’ for- the. indebtedness hereby secured, enter upon and take: possesalon of

< responsiiblo for fallure’to. have any ‘fnsurance. welitten ‘or: for. 'any loss or damags - growing safd prdperty, or. any part thereof, In {ts own name sue for or otherwise collcet .

- out of & defect: In-any"Insurance  poliey, and the. benefleliry . herehy i authorized, in- the - the rents, Issues and ‘profits, Including .those. past due and unpald, ‘and apply - .-
event of any loss, to” ompromiso and -settle with any insurance company and. to apply any . the same, lean costs and expenses of operatlon and colleetion, - Including, rosson.

such Insurance ‘recelpts. upon the - obligntions ‘secured by this trisst deed.In computing . the " able  attorney's fees, upon any. Indebtedneas. secured hsrob! ¥ " vauch ; order

.t amount’ of_: th in(lcb}ednesu for. payment . and satiafaction-in full” or upon saleor other ‘g the benel Ielary . may determine, ... i i d

g




eatorin tg poasesaton of seld ‘property, the nouncement at the time: fixed’ IB)! adlng: ufo trug
‘of u luuu v.nd proma or the procseds of fire md othor fnsuranco. pol dellvor- to tha purcheser. his: dood in forzn u requir by law; cenveylog the W :
Iclel or oomPcnnuon or.awards for. any. taking or. damago of the pmpeny. cnd 0! 1d, n an SXDIOED OF Smpxled. »,
~the application’ or releaso thereol. M n oresald, th 1ob cnrc ox' wnlvo any dos tor or: mu ‘shail Bo concluelye : proof
: ul 2 orﬁggtce of -defuult hereund invall date; sny - ae Y to 3 excludlnz the

nxo ut the ula

: 3 g
Ry The grantor ‘shail’ notlly henefiolary  in m ‘of "any " alo “or.: con. o m ells’ pur ua he m previded
. tract. for . s!e of ‘the  above: described rroyerty Aud iumluh beaeuclnry ‘0. o trume lhlll n?p)L -tho - procecds. of - the erumo'l sale. an follows
lorm lup‘ﬂged lt wlth such pemnzl ini rmmou cerning: the - purchaser . as:. the: expenses .o e sale, including - tho oompenuﬁon -01-tha truste;
b ulred lc.... G- ennil  pal; i renaname char - the ' attorney. (2)’ To' the obllgnﬂou lccured by
| i ¢ {rust all pcuom' hayi Es roeo ded Hens subsoquent * to the

@ :
mmem of ‘the truutec in the d-"an - thele lnt.erem appoar ln the
n! tha e‘ 2 ge‘ gf‘thl lnutrumen&_ and ‘upour” defeult: by’ the 'ardcar of &l’wlt:- priority. ~(g 'I‘h% lurplul gd“io to th antor s t

‘ {1

{8 suCCesBo;

stee of rlmn notice of default . 10, For . any ‘reason e mitte by faw,” the beuenclary mny from' time to
hlchnoﬂce trustee: shail- cause to b Hme int. a 1 10 ol y tnuteo nnmcd heretn, orito any. .
i d - notice of default and: eleotl trustee: 1] dery: Upon "appolutment and withor &
deposit with tho trustee this: trust deed and-all pxomuwry, “.veyance to. tho successor- -trustae, the latter -hnll be vested wnh all:titls, powers -
enu evmenclna expenditures :secured - hereby, - whersupon . the - “an 10! ‘trustee herein: named or agpon ted herounder. Each -
trustees almll {ix the time and’ place of sal nd give. notice’ thereof: u then” ) utlon shall be:made, by wrl un instrument execuud
9quired ' by law . contalning : referenco " to .t

tru and. ite ‘placs
when ‘recorded In’tha office ot che county clerk or. rew‘rdur of t
7. mr duauu y - time: rlor to. five- days -before - the: date :set: -.:county’ or counuen In wmch v,hn nropert,{ is. situnted, shall be concluajve proof ot
the. Trust ea for the ‘Trustce's: ulc the i grantor. or -other.;; person‘ so 1.the run tee,
Hvlle ed . mny, pay :the ‘entive nmoun& then due under :this: trust’- de ed and A
‘the oh lntlanu nccurcd thereb; coats’ and 5 Tustee s l this de ed, ‘duly execited d eckno
:in‘onforcing - the . terms : o! the obugntlon and truma'- and atwmey'n feoos © [ ledy ovlded by 1aW,  The trusm is not ohllsnud
ot exceeding $30.00. eack), other. than such portlon” of “the. prinelpal as: would, g mla under-any -other deed of: trust or. of
then  be ‘due “had - n: efnult occurred lnd thereby - curq - t,he dl + ]nr zrugtee shall be o
e ] ho- trustee. :
cAftor, tha lapse ‘of: such time ns mng hen bi red by law: fallo o 3
the: recordation of ‘sald ‘notice ‘of default an o! lnld otice l snle, the hu dced npplleu w, lnure to v.ho benem of, ‘and blnds i partleu
trustee ohall .eoli: said propert ab tho time nnd plnca fixed by hlm 1a-sald noties Jwreto. thelr Lelrs, legatees
- of:aale, elther as'n whole n separats parcels, and In such order as he may: de. - asslgns, -The ' term. “beneficlary” shall ‘mesan - the holder - and . owner, ncludlnu
: termine,: lt« puhllq nuctlon m (.ha ighest bidder for. mh. in U pledges, of tho- note aecured hcr ehY,  whether -or not named -es & -beneflciary
nited ablo‘at the:time of. sale. Trustos- mn \| _heraln,. ¥n conatrutng this deed ‘and whenever. the context so requires,” the  mita
an portlnn or nd propeny by public announcoment: n th d inco of: - cullne gendor in; e} the: temlnlne and for neuter, and the slnxulur number ln
sale and “from time -0 time therontur may . mt ale : b v cludeu ho :pl i

sunty: and  siate, - pemonally"'appomd' owlihxn ST
GERALD D MC VEY AND CARQL r MC VEY Husband and‘WJ.fe

&
e Y i

‘-‘wcs aceived {for: record; on. the 'J..Sth
: ‘dqy of NOVEMBER

«* Grantor

if A"er Racordlnq Bet rn To:
i‘ . KLAMATH FIRST FEDERAL SAVINGS
AND LOAN'ASSOCIATI

The. uni indebtednan . 8ocured by the iore oing ‘{risst All’siims “secured by scﬂd trist dao:
havo boon iully paid and’ sciistied,” Yo horeby am dlmcted, on puyment to. you. of any. sums:owing io.you under: the terms of aald trust deed or’ -
puraiant; fo’statuto, o’ cancol ‘all. ovid iofin + by, uuid trust ‘deod” (which'are delivesed to: you! herewlth loqethor wﬂh wld‘
trust 'deod) ‘and 1o teconvey, wilhuut weairamty, lo the pmuea doaiqnutod ‘the torms of sald trust“deed ‘the onlate




