NOTE AND MORTGAGE
MICHAEL MAURICI‘ BAKKL AND DIANA KAY B»AKKE
husband and w1fe

mortgnxen to tho STA'I OF OREGON,: reprcsentcd nnd nctlng by the Director ot Veterans' Altnlrs. pursunnt to ORS 401.030. the (ouow-
ing deuerlbud renl property locnted in’ the State of Oregon and County of .Khamath

: 5 - RN . § [

Lot 728, Block 129 Mills Additlon to the City of Klamath Falls, Oregon, according
‘to' the official plat thereof on' file in the office of the County Clerk, Klamath
Courty, Oregon.

toﬁether wlth ‘the tenements. herldltaments, rights, privueges and appurtenances 1ncludln ' roads and casements used in connectlon
h : the premises;- electric - wiring ‘and -fixtures; furnace: an heating system, water hen ters, fuel storage receptnc]es' plumblng.‘
--ventilating, water and irrigating sy--tems, acreens. doors; window shades and . blinds, buili-ins, nd - floor
coverln s, built-in stoves. ovens, electric sinks, air. conditioners, refrigerators, freezcrs. dlshwnshers, and all ﬂxtures now. or herenner
instailed in or on the premises; -and nny shrnbbery flora, or timber now growing or hereafter planted or.growing- thereon; and an,
replacements of any one or more of the foregoing ftemq, in-whole or in part, aill ot whlch are hercby declared to-be nppurtcnam to the
)und, nnd nll of the rents, issues, and ‘profits o! the: mortgaged pro perty;

to secure the puyment ot Eourteen. ..'Ifbousand angd nO/lOO""""‘" ‘ A' - ‘ ~m Dollars

(314 QOQ QO""‘" , and Interest thereon. evldenced by the lollourlng promissory, note:

different Interest rate is established pursuant to ORS 407, 072, prlnclpa] and interest to be pald in luwiul money of the United
Stntes at. the office of the’Director of: Veterans Aftairs ln Sa]em, Otegon, as: !ollows‘ g
+.300. 00"-"""'"""" on or”before Janna'r"v 15 1978 : : >-and leQ QQ..DD. th.e

: ch.. mqnth"""'"therenﬂer. plus .. one...twelﬁth Qf...:"'::.‘ o the ad valorem taxes for each
successive year onthe premises described in the mortgage, and continuing until the full amount of the prlncl al, . Interest .
nnicl x}dviinces shall -be u)ly pald such.- payments to be applled first as interest on the unpaid balance, the rema der on the
prinelpal. -

The due date of the last payment shall be.on or bétore December 15...1997;

: n"the event.of transfer of ownerahlp of the premises or any pnrt thereof, I will contlnue t0 be llnble {or payment And i
g hc balance shall drvw interest, as prescrlbed by O S 407 070, 1rom date of such trnnsfe T L, s

This note’is secured by a mortgage, the terms of - which are made n part hereof
Klamath I‘alls, : regon

- h ell iauw%ce Baklre / .
, , cha i i ’
November 14 R 71 Q& i, K\“J*NY % \\&&J‘

Dlama Kay Bakke

’.l'he mortgagor or subsequent owner may pay nn or; any part ot the lozm at; any ume without penart .

- Th mortgagor covennnts that he owns the Fremlses in fee s!mple. has good right to mortgnge same, that: tha: premlses are Iree“ :
!rom encumbrance, that h he will warrant and defend same forever against the ¢laims and demands of all persons whomsoever. and thls
covcnnnt shall not belw by lo o) re, but shall run wn the ]and. ; REY

MORTGAGOR FURTHER COVENANTS AND AGREES ;

A /ot to permlt the buudln ] to’ becomo vncant or unoccupled- not to permit the removul or demollshment ot any. buﬂdlngu or lm-
.provements now . or: hereafter existing;.to keep same.in good repair;.to complete all construcuon within:a renxonable time 1n
nccordance wlth any.; agreement mn & bmtween the: parues hereto; .

Mortgagee is uth ed to pay nll real groperty taxes nssessecl ngnlnst the prcmlses and add snme to !he principnl, ench ‘ot thc
advnnce to bear in A8 | ded int

o keep il bulldings nnceasin fnsufed durin the term ¢ the mort, age, ngalnst !oss by fire and uuch other hnznrds ln such
compan‘;' Or compan: ea and.- in g;‘:}c,:h an°amount agu shall be satisfactory fo the morigagee; to deposlt withthe mor:gagce all such
Pollclcs with receipts: showing . payment - in ‘full -of all premiums; all such inzurance shall be made {mynble to the mortgagee.
nsurnnce shnll be kept in" {orce by the mortgagor in cnso of xoreclosuru untﬂ the porlod ot redcmp Xon expir




 Mortgagée: ehell bé' entitiod to olt tion and domages rccnived dndér Fight 6! cmlhéﬁt'dor/rlhln’,' or for any security volun-.’
; turlly relcnsx.d. same, to be nppuud upon the mdebtednen. : . R .
Not to leuse or rent the' prcmlacu, or any purt of snmc, wlthou‘ wrman conuem o! the mortgngcc'

'To prumpny nomy morlzngca in writing of a'tranafer. of owneruhlp ot the premlucu or any part or Interest in same, and t
furnish a:copy of the instrument of transfor to tho mortgagee; o purchaser shall pay interest as xfrcscrlbed by ORS 407, 070 on
al} pnymen!s due !rom tho date of transfer; in-all other renpecis this 'nortgnge shall remnin in full force and effect. ' .

The mortgogee may, at hls option, in case of default of the mongugor. liwr!orm game in whole or in part ‘and all cxpcndltured !
made in so doing including. the employment of an nnomc‘y; to sccure compllance with ihe terms of the mortﬁ?xo orthe note shall ..
draw interest-at_the rate provided in the note and all auc expcndltutea nhnu be immedlntely repayeble by the.mortgagor without
demand and :shall be secured by thln mortsngc.

Default In nny ot the covenantn or uxreemen!u hv.reln contained or . the expenditure. of any % ortion ot the loan for purposcs
other. than those specitled in.the application, exceui by written parmission of the mortgugee glven before the expenditure made,
. shall cause the entire indebtedness at the option uf the mortgagee to become immedlntely due and pnyable without notice and this
mortgnge aubject to loreclm:uru.. . A
.- The fsiluré of the' mor!gagee to exerclse nny ‘options hnre.n set lorth wlll not constitute a waiver ol nny right’ arlsing from a..
brench of the covenants,

case fol e is the mortgagor ‘shall be llable tor the cost of a title search, uttorney fees, ‘and nll other costs, -
incurred in connectlon wlth such !ouclosure.

? or: the - breach of any covenant of the mortgage, the mortgagee shall have ‘the rlght to ‘enter the premlaes. take possession
collect he rents, issues and profits and apply same, less reasonable costs of collectlon, upun the indebtedness and the mortgagee shall
 have the right to the uppolntmem ol a recelver to couect same. -

'rhe covenants and agreements herein shnll extend to und‘ne blndlng upon the helrs. executors. , trators, s and
asslgns of the vespeciive parties hereto.;

LTt distlnctly understood and agreed that this nots’ and mortgnge are subject to the provlslons of Article XI-A of ‘the Oregon
Const{tution, ORS 407,010 to 407.210 and any subsequent ameiidments thereto and to .all rules and re, ulntlons which _have been
lssued or may herealter be lasued by the D. rector ot Vetemns' Affalre pursunnt to the provisions of OR 407,020,

i WORDS: The line shall be de d: to include the !emln(ne, nnd the slnxulnr the . plural where such connotntlons are
. .appllcable heretn, -7 L : . g i :

-IN, WITNESS, WHEREOF,, The, 'm

1chae1 Maurlce Bakke

)&JM— \ OQ\/
Dlana Kay" Bakk%

| STATE OF:Q o‘ G
i Klamath ™

County of

Bakke and Dlana Kay Bakke

ent. to be h@.l.l‘ : valuntary

. "My Commission expires...2=5=79

MORTGAGE

:TO pe.}éar‘tmentv of Véterqnn‘ Affairs

KLAMATH .

'77 WM D MILNE KLAMATH v' County .




