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“THIS TRUST DEED, mudo this , L5 thiay of ..........,,. November .
WILLIAM GARY GASSETT AND REBA DARLENE GASSETT, Husban

DY) OO S Nk} OO R i O R O R e I LI R S S e}

TRUST DEED

e s e e s s ie ooy a8 grantors Willlam Sisomore, as trustoo, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organizod and existing undor the laws of the
United Statos, as bonoficiary; : o o ‘ e ‘ ‘
' : WITNESSETH: )
The grantor irrevocably grants, bargalns, solls and conveys to the trustoe, in trust, with powar of salo, the proporty In
.Klamath County, Orogon, doscribed ue: ‘

The South 85 feet Of”the‘follbwing described tract of land:

A parcel of land situated in the SWYNWY% of Section 15, Township 41
South, Range 12 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows: ‘

- Beginning at'a point from which the West guarter corner og said .

“Section: 15 bears' North 89846' West, 740 feet, and South 07 14' West,
1290 -feet; " thence South 0°14' West along the Westesly;right»of~way
line ‘of ‘Sixth Street, 170.00 feet; thence. North 89°46" West, 244.80
- ‘feeti* thence :North 0°14' East, 170.00 feet to a line drawn parallel
“withand® 30'feet distant from,thg North boundary of 'the SWhiNWk of -

, said Section 15; thence:South 89°46"' East, 244,80 feet, to, the . true"
“ - ’point of ‘beginning.’ o s ST s AN

* which_said ‘described. real préperty is not currently. used for. agricultural, fimber or - grazing purposes,

fog‘é{“her,” th oll -ond’ singlU|ar ihe ;;;pu/’ryferfi'p.nces.‘fevnemeﬁ’s. “hereditaments, rén}s, issues. profits; water ri‘ghfs.feusﬁl;ndn"sior privi!ages now or
hereafter bélonging - to, derived from’ or-in" anywiso ~appertaining to ‘the“above described "premises,’ and. all " plumbing, * lighting, - heating, venti- .
lating, air-conditionin ofrigerating,. watering ‘and irrigation’ apparatus, equipment ‘and " fixtures, together. with all ‘awnings, venetian blinds,’ floor ¥ -

© covering in. place “suc woll-to-wall ‘carpeting’ and lincieum, shades and. built-in"appliances now or hereaftar installed. in' or ‘used 'in connection

“withtha "above _described " premises, including “all interest tharain’ which the “arantor ‘has orimay: hereaftet: acquire, for the. purpose of spcuring

bérfqrg{ar{' ]:6%@'::'1 ‘agrsament of .the grantor herain contfained and the paymont . of - the sum : of TWENTY-EIGHT &yﬁabgkﬁgﬁlglgg_
(5487 20025 Dollars,: with intsrest theraon’ aceording to:the terms - of /s, promissory. not&® “Hat e g‘}g}gleuo the " o
el made by the: grantor, ‘prinzipal’ and interest:being- peyableiin monthly.installments of ‘$ 227425 “com ing e

Apzil.

st deed shall further secure the payment of such additional woney, " - acquisition’ of - the property by tho“beneficlary- after’ default,’ any: balance remalning in the .. -

he beneficlary. to the-grantor or others. . reserve’ account: shall: be credited to. the Indebtedness, - 1f: any: authorized. reserve ;account’ - .

f’°"°’°f’ as.may be evidenced by 8 7. for . taxes, assessments,  insirance premiums- and- other chiarges i3 not - suffictent” at any i
: bg this truat deed 18" evidenced by " time for -the payment :of :such" charges  as they .become: due, - the  grantor . shall . pay - the
- more:, than: o t credlt- payments. recelved by it upod: - 'deffcit Lo the beneficlary upon demand, sod If not pald: within ten:days after ‘such demand,:
any of sald ‘notes ‘ot part_of an, t on one note'and part on’another, ' {ig heneflelsry may at its option add “the -amount of such- deflclt ta. the ‘prl " of the
os-the beneficlary may  elec P ~obligation seeured hereby. i s A

8 ‘grantor hereby ;covenants:to.and, with: the:trustee and the beneflclary ' ".“Bhould the‘gmnwr’ {all’ to’ keep ang, f*the’ foregolng covenants, then  the .
: herefn - that . tho sald - premises . and’ property conveyed - by this “trust-deed ~are’ " heneficiary may-at its option carry out the seme,. and all- its expenditures there.
free and  clear of. all- encumbrances, and: that: the grantor -will- and- his: heirs, 7. for: shalt druw’interest at.the rate specifled tn:the nate, "shall be repayable by "
‘ > admiai, d nd_ his sald title: thereto . the grantor on demand. and.shall be-secured by the ‘llen-of ‘this trust deed. In"
=7 - this connection, the beneficlary shall have the.right In Its discretion” to completa .-
R RS ) E Pt T P any {inprovements made on aald premises and- also to moke ‘such ‘repairs ‘to sald
antor covenants and ‘agrees, to-pay-said note according to the terms . property .88 in"{ts “sole discretion 1t may deem: necessnry. or 'advisable, ... -
-when . due, all taxen, assessments and other charges lovied. againat PR R R T TR T Ay D
¥ ecp /8 property :free: from . all . encumbrances ‘havl ng . po e o grantor further agreen-to comp! Y Wi ol [Inws,’ ordinances, reguln ons,
ty; to ki ald ty 1 fi 1 b havi Th tor furth £ 1y with' all:1 ] 1ath
his- trust deed; to:complete all bufldings In course of construction ' g nts, . condith and.r affecting sald.property;-to pay: all -cos!
or-hercalter ' constructed- on- sald . premises- within ‘six -months ‘from :the .date  fees. and expensea of” this ‘trust, . Including the-cost of :title search, ss well as" |
;- hereof ‘ar_the date. construction :is hereafter - commenced; - to- repalr-and restorc . “:the other costa:and expenses of -the- Lrustee’ incurred - in - connection” with or .
.- promptly- and in- good- svorkmanllke manner "any : b or. J t.on forcing . this obligation, and trustee’s”and attorney‘s fees actunlly. Incurred;
©. sald - property - which - may -be’ damaged' or~ deatroyed . and - when -due,:-all . to appear.ln and defend any action or %roceedlng purporting; to affect the secur. " .
*i /oosts - Incurred - therefor; “to allow - heneticlary - to . fnspect “ aa Toperty-.at all-.. Ity hereof or the rights or powera of the beneliclary: or;trustee; and:to pay ‘all -
times during - construction ;' te replace any: work or-materials unsatistactory o ‘costs and ‘expenses, Includlng cost of evidence. of title and -attorney’s- fees fn a
beneficiary within: fiftcen -dnyz after. written -notlce - from ‘beneticiary ‘of: ‘such "~ rcasonable sum:to be. flxed by the court, in any-such.actlon or proceeding In
“fact;not. to. remove. or.destroy nni buudln%.or improvements now . or hereafter . which the bcneﬂclnrty or_trustce may appear and in.any sult brought bF.: bene.
‘constructed 'on. sald..premises;” to' keep "all ‘buildings- end ‘improvements ‘now' or . ' ficiary to-foreclose this deed, and sl sald sums shall -secured by this trust -
hereatter:erected -upon ‘sald proﬂeny in:good ‘repair- and to ‘commit:ar suffer . deed, . i oo Tt St VR AR L
- no ‘waste’ of -sald premises;: to keep: all: bufldings, propel"-f and improvements - R . B : e T e R
now: or.: hereatter erected *on -sald: premices: continuously - Insured - against' loss: . /The: beneflcla will furnish to-the grantor:on written' request therefor an
= by-tire or ‘such other hazards as the beneficlary ' may, from time to time require,. .. annual atatement .of account: but shall.not be . obligated. or. required: tofurn
- In-a-7sum ‘not . less:than: the :original: principal ‘sum’ of - the note or;obligation ... any further. statements of accoun Fi 5 :
secured by this trust deed, In a’ i OF. the bene.: * . SRR A
i ficlary,’ danld to dellvglr _th]e;orlgllnnllpallcygf ti‘x‘uug\m‘.\:h l?eeorretct: -fhorén anéi w:tk s t i3 'mutually agreed- that : ¢
spproved: Joss - payable': clause . in: favor of  the'ibeneficlary . & ched - and “w. R A e LS ! i gy " 0 B
ggmlum;pald.tptg the’. principal  place. of : business jof £ha. beneficlary, at Jeast:. i 1. In-tho event that any. partion or.‘all‘of sald property.ahall’ be taken
ifteon - days ‘prior. to the. effectiva-date’ of “any. such "poliey -of ‘insirance, ..1f.~ + Under the right of eminent domaln or condemnation, the beneflclary ‘shall. have
"sald “pollcy of insurance. {s" not o tendered, t{w benetlciary ‘may. in “its own' . the right to commence. prosecute; In its-own nnmn,'.n?penr in"or- defend any ac.
: ,dllcre".)lon obtain tlmurance,.rgr'the Senadlt, of -the bepel ,.!,whlch‘ ; . nuocr;r %:nk'lng and, it l%rioaeln;:tkle 8: ’reﬁ'?r’é'??-"ﬂ’a‘ﬁ"o'f :‘I’eympeg‘}“g:n,e&n 'iica"&‘?m:'y"'." ‘
; e 5 J s X f - .
shall, be ‘mon-cancellable; by the gra full :berm o1 the policy, thus. .- payable as comgensation for stich taking, WhIch sre'n exceas of the. amount &
a , ; § qu ;ed to ng'»nt;‘ u; It)on ’ﬁ penses and m‘“ H y's - fee)
or e of ; providing regularly" for ‘the . prompt: payment' of “all - taxes; . OF. Incurred by ths grantor In such’ proceedings, s e
+ mssessments, ‘and. governmental cherges. 1evled~or'nssessed»'ngnlnstpme nbove - described pro-. - 31id japplied by |t first upon any rensonable conts and expensen’ and attarney's
perty and: dosurance premium while: the. Indebtedness gecured hereby ls.in’ éxcess: of 8095« fees'necessarily pald or incurred ‘3’ the beneflciary in .such .proceedings, and the:
“. of the Teaser of the original purchase prico-paid by the grantor at tha tims the loan was -~ balance. applied upon, the lndebtednens decured herehys And, the grantor: agre
i made " or- the :benetlelary’s orlginal “appralsal valio. of -the property at the . time the lorn g"‘““’"“ expense, 10 ta ‘uaul(‘:llf actions .and execute fuch. ns mmegu a8 shal
‘wea. made,” grantor.. i< pity . to -th “beneficlary " {1 additfon- to - the moni3iy :payments- of . |} : Y Tyan g ) ty ep
P and " interest payable; ‘tho" terms. of: the - note or ebligation” secured herehy  *TeQuOsb. i . < L " :
- on" the date Insteilments on” principal ‘and intercst aro payable' ah “amount. equal ‘40717137 " oAt ey time wnd’ from ' time to ‘tim uI)o ‘written fe sof ri!
.7 of ‘the; taxes, assessments,” and - other charges ‘due and’payable. with' respect *t6' sald’ properly ficlary, payment of ‘its fees and presentation of ‘this’ deed'ang the note for. e
" within "each succeeding 12, months and-also’ 1 /36 of. the insurance: premium payable: with'~ - dorsement  (In. cass. of full: recon yance, - for 1lath without affecting’ the
;. respect “to ‘gald property - within - eachi. sueceeding. three” yenss whila  this: Trust- Deed - 8° n *-llability of-any: person for the: payment of the Indebtedness; the tristee. may fn K
- effect -axiestimated ‘and . directed by “the bepeficary,” Beneficlary: shall pay -to- the- grantor consent to the making of any mnp or plat of anld property;:(b) joln In grant| ng
. Interest on” sald amounts st ‘e rate not"lesy_ than tho' highest “rate: authorfzed “to be: patd . any’ easement  or creating-and ' restriction’ thereon,’ (c); Join In'an, eubordinatlon
by banka“oo thelr. ‘apen pisshook accounts minng- 8 /4 of -19%." Xt -‘such Fate ‘1§ ‘less -than .or other agreement affecting this deed or.the llen or charge hereol; (d) ,
.+ 490, the rate of ‘Interest pafd sholl be 4. Interest .shall b compuied on the averaga i withéut warranty, all or-any part of the property. The Frantea in ‘any ‘reconvay. .-
.- monthly’.balance  In " the account. and".shall ba ' pald’ quneterly . to :th by erediting .-~ Anca may be described e the  “peraon- or ‘persons: logelly sntitied- thereto™. and .
to the escrow account tho-amount of tho. intére: P 4 : * therecltals " thereln: of any “matters or’ facts’ shajl - be -conclusive fma(. of the i
. d e T . ; ‘trufi:lfulnenwthcre Trustee' 8"’ for any. of: il lces in  thls paragraph
; R R T shall be $5.00. ; ! :
; Whils-the gruntor' Is-to pay any and all ‘tases, nssessments’ snd. other clirges Tevied v g I ¥ ntor. ha p .
¢ or -anseased - agalnst “sald - property, or. any part " thereof;” befare 'the - same begin- fo - bear . contlnsdnn':: ?,‘}‘?{%,'2;’:‘t:5ﬁ‘g§':"¥,', grrtmt'o 131,‘::3’ "r;ynl%?:s .,,dm;,fofl:;’o‘;','&": o, g
Interest. and alsn to pay. premiums on,all Insurance policies, upon  sald property,’ mich pag.: perty affected: by this deed and of any personal: preperty. located: theroon ntdl o
i ments dre to”he mnde through the'benellclary, s aforesald,” The. gfantor..herehy. suthorlzes’ rantor: shall default’in' the'payment ,,gp any. Indebtednioss aecured berebhy . or:in S
©'the beneflclary to. pay any and all ‘taxes, assessmenta. and -othee charges lovied ar -imposed - @ perl of any hereunder, grantor ahall havo. tho right to ool
ngninst safd property in the amounts ag shown by-the statements.thereof  furnished: by .the leet all much rents, {xsues, royalties and: profits earned prior: to default a3 {he
" callector. of " such  taxes, . asseksmentsor. other. churges, nnd . to. puy  the " Insuranch . premiums become dus and px'nynblu. Upon: sny: defuult by tho grantor hereunder, the b'enq-
< the nmounts shown on -the” sintements”submitted by the Insuradco. earriers of - thelr rep. Jiclary may st dny time without notice; elthes in person,” by agent of by & re.
-resentatives and to. withdraw the ‘sums which may-be required: from the. reserva aceount, ‘celver 4o be appointed by:.a court, and without rezard to' the -adequacy of aay
i1 oy, estiblished for that purpose.. The jgrantor: agroes In o event {o-Hold the beneflelaty ** sacutity for tie Indebtednons hereby steured, enter upon and. take possession of
resporislible for faflure. to’ have any Snsurance written or.for any. Joss or drmsge growing . apfd property, or any’ part thereof, in-its owri name sus foy of o herwles. colleot
out of ‘a defect: in.any insurance policy, and the benefielary’ hieréby is authorized, fn the the rents, Iaaues and profits, Including those pasi due and vih ‘&lt ,“and tapply
event of ‘any loss, to -compromiss and seitle” with any. insuratice com‘fany, and to apply a0y~ © the same, lens costs and expenses of oporation and. collectluf,b $atluding® sason. .
such: Insuranca recelpts -upon the -obligations secured by -this trust- deed, In computing the sblo-attorney's fees, upen any indobtedness secured: hereby, #nd o euch order
amount of_:the' indebtedness for payment. and . satisfaction fn full or upon .sale or: other an the bone}’lclnry may detsrmine, o Geie et L o

« an i 8] an
-agelnst tho claims of: all .persons whomsoever,
“The. grantor cover id ‘agr

e
ee .




. 4. Tho entering upon snd taking possession f s2ld proporty, the oollsction’ nemeat. The' trustes shall

of sueh ronis, Isvuea and profits or the procends of fire and othor Inguranca pols - dellver to the purel aired by lnw, conveylng the IR
lcled or compensation or awards for. any takin og dainage of the property, sad { s Xprees  or {mpied. The k
tho application or reloase thereof, as sloresaid, shall not oure 0 wiive eny da. ed . of .any. mstters or ¢ conojuslye prouf-of the -
htcl,'b or tolice of default hereunder or invalldate any 88t dons pursundt. 0. truthfulaess thereol, ‘Any. person, excluding the trustee but including the. granto :
sueh mobloe, o T Aol 0 and the benetielary, may: purchase at the eale,.. oo vy

8.::Thegrantor ‘shall “notify Veneticlary in ‘writlng of eny “sele ‘or: son- 0. Wher. the Truates sells. pursuant ‘to the powens provided horeln, the
r-eala of the above. desoribed . Fmperty‘bnd furnish - béneficlary. on -a: - trustee  shall n{:pl{l Ahe - procends: of tho tristeo's sale aa. follows: . (1) ' To
oria supplied It with such persunal -information’ concerning the purchaser ‘85 : the expenses of.the s8lo fncluding - the - compensatl
x:oulrd ‘o c'tlxu;"y bo required of s new Joan applicant and. shai). pay eneficlary {;352:1%!;1:& charga:: by.. tha attorne; 2).To -
Borvloy charge, [ o oiorn e R R L 2 ot - de

0
K L B w . 1 . 3
c 00 Thmo 15 of the cssence of this. inetrurdent “and’ upsn' default’ by - the *:(4) “The surplus, it -an, ¢ gra
grantor In payment oi any indebtedness secured hereby or fn performance of ‘any deed ‘or .to his uucccasor‘ “In “Intorest - entitied ié such luarpluu’
ayrosuont herounder,- the : beneflclary may: declare al suins -gacured’ hepeby ‘fnie” o s Tl TR S0 TR S P TR INI S R A
* muodiate) able by delivery to the trustes of written notico of default . - 1010, " Kor -any rexson permitted by':law,” the beneflclary.'moy- from” time ' to
leot! ell the' trust-property,. which notice’ trustee ahall’ cause to be time appolnt ‘a successor. or’ successors. to any:trustes pamed herein, or: to any
u; n very of sald notlce of defaull and elect! o sell, - trustes Inted b der.’ Upon such sppolutment and withous
the beneflclary shall deposit with tho trustee this trust deed. and all Y. Y to the truatee, the Iatter' shall be vested with all title, powers -
- hotes and . doour«nits svidencing expenditures - secured hereby, whereupon- the ' and dutles conferred upon auy trusteo herein named or appointed hereunder. Bach
© Crustees” shall fis .the time: and pirce of aale- and give motice’ thereof ‘as then " “such appolntment and substitution shall be made by written. instrument ¢xecuted o
vequired-by lew. D g A : »o by -ithe beneflelary, vcontalning  ref ;10 this - trust deed -and - fts: placs, of
N R : SRR A . . record, which, when recorded: {n the office of: the county. clerk“or recorder: of the
B »and sy - timo prior to | five- days” before the- date  set - ‘eounty: or countles in which the property, Is sltuated, shall be conclusive proof of:
¢ - by--the, Teustes  for” the " ‘Triatee's. sale, the. grantor.. or . other »:parson .80 . ‘proper; § +of .the ' {ruslee. v &
: Erlvlle ed -mny  pay - the : entire. smount ; then duo'undex; this: trust “deed -and ., ¢ T R S ; : T ;
.. the obligations secured -thereby (including’ costs -and tunlly : incurred D} ac Ipl.s this trust ‘when'this deed, ‘duly executed and ackdow. -
i enforclog the terms of the" obligation - and -trustec’s . and - attorney’s fees i 'ledged {5 made.n ublie ‘record, as Provlded‘byflnw. -The trustee is not obligated
not - exceeding 450,00 eack) . other: than' such portlon of the.principal es: would-.: to. nomfv any . 'party hereto of pendlng- sale under.any . other deed:of  trust or of
:not .then be-due had no’ defau rred . and ' thereby . cure  the . default, -any actlon or proceeding In: which the’ grantor,: bene lclnr{ or trustec shall bo. a
: et B SR . i o party. unless: such-action’.or- procecding : fs brought by, trust Sl
- 8, Aftor the 'ﬂ of such timo. as may then b réquiréd by law following T e e Gy R Lo
the - recordation: of .anid ‘notice of . dofault -and . glving ‘of sald notfco of ‘snle, the - U 19 ‘Thig" deed pplles “to, Inures: to’ the' henefit 'of," and.binds all:parilea
‘ trustoe shall sell sald property at the. time .and place:fixed by him in sald notice _hereto, their heirs, logatees. dovisees, - administrators,: executors, - sucoessors - and
of sale, elther as'a whols or legmte parcels, and (o such order as he may de.'" " ageign. e * term - “beneficiary” . shall menn : the' holder . and owner,  including
- tormioe,” 84 publlo anctlon to the highest bidder for cash,.{n lawful money o i -pledgee, of ‘tho.note: secured herehy,  whether. or’ not named- 28 -A° beneflciar:
-, United Btates, payable-at:the time of. sale, Trustes mner;ponpone sale of ‘all or: ' hereln, In construing this deed and ‘whenever: the context- so:requires;-the " mns.
.- any: portion of sald property:by publio anncuncement at: such’time and placs’ of culine, gender .includes tho feminine; and/or. nouter, nnd’ the slngular number. ja.
sale and.-from  time: to. time’ thereatter . may - postpone: the: sale by. ¥ wincludes” the:plursl, =i iy o E R , Lo S el ey

:

e,

d for sdid sounty and) siat
IAM GARY GASSET

,‘.v/Nol‘cn'y:Publlc for-Orogon 7
My, commission: expires: -

'

Cointy of .

1 centfy that the ‘within  instruiment |
was -received for’ record ‘onthe’ 15th"
BR. .. i,

i (PON'T UBE  THIS" "
“BPACE{ REGERVED
' FOR * RECORDING -
{ LABEL IN COUN!

"‘_Witness,
affixed.

: . gned is’ gal ownsr amd holder of all indobledness ‘secured by fhe forogolng truat dosd. Al s ettired by sald trust ‘desd
have.been fully pald and sallsfied. . You hereby are direcied;, on payment:ts.you.of any. sums.owing. fo’ you undor the torms 'of sald trust. deed ‘or
pursuant. 1o’ statute,: to cancel ‘all avidences of indebtednsss secured by sald trust desd” (which are’ dellversd ‘lo .you herewlth  together with said

to - rec thout ' werranty, o the. partles designated by the terms of said t deed the ostate now hold by you undor;the




