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" "THIS TRUST DEED, made this.... o day of. NOVEMBER . 10 . . . 1977 ‘
NORMA' RAE ‘BUKOSKY........ : TR OO EE R EOPIOTEN: 7 S S RSO , as Grantor,”:
o e , as Trustee,
and TOU. A KELLISQN.l;.and;:AllDREY..._KELLISQN.,,..Hus.b'and..énd.‘.Wife.'. <oni-wily'as’ Beneficiary,
S WITNESSETH: IR R R R
" Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property -
e .County, Oregon, described as: g . L R - o

" A portion of the SW of the NWj of Section 23, Township 39 Soutl,. .

" Range 8 East of the Willamette Meridian, described asg follows: Beginning
at a‘point marked by an ‘iron pin.on the North line of the Klamath Falls-
Ashland Highway-and distant along said North line of-Highway.277.9 feet "
from the intersection of said line and the East line of said SW% of NWY%;
" thence Southwesterly along said line of Highway 300 feet 'tothe Southeast
corner of the property herein described; thence North 35%est 400 feet;

thence Southwesterly and parallel with said line of Highway 125 feet; then
SOdtheasterly'tOja;poiﬁt"on‘the‘North‘rightiof way¥linefoffthE‘Klamath Fall
Ashland Highway 100 feet West of the point of beginning; thence Northeaste

along'said line of Highway 100 feet.to the point of beginning, baing the .
‘Southeast corner of the property herein described. - T

-fogether with all and_ singular.the t ts, heredit ts and appurienances and all ‘other rights: thereunfo belonging or in anywise
riow ‘or hereafter ‘appertaining, and.the rents, issues and ‘profits thereof ‘and all fixtures now or hereafter attached to or used. in connoc-
tion with said real estate.” - 7 | ¢ o e PR e RN N
:FOR THE.PURPOSE:QOF SECURING ‘PERFORMANCE: of ‘each agreement of grantor herein contained -and payment . ol.the
susi of FOQRTY~FOUR.. THOUSAND..AND NOLLOO= rmiim w4 U7 Dollars, with interost
““thereon according to the-terms of a promissory note of-even date herewith, payableto beneficiary. or.ctder ‘and made: by. grantor, the
{inal payment- of principal ‘and interest hereof, it not sooner paid, to be'due and:payable NOV—EMBER]- i sy 195 ;

- ~The date of maturity. ol the debt secured by, this instrument. is the. date, stated above; on which the'tinal installment of said note’
‘pocomes due and payable; In the event the within described property, or. any- part.thereof, ‘or any interest therein is sold, agroed to be
“sold, conveyed, assigned ‘or alienated by the ' grantor without . first having obtained the written consent or approval of the beneficiary,
then,. at.the beneliciary's option,-all obligations: secured by ‘thisinstrument, - irrespective of ‘the “maturity. dates -expressed ' therein, - or
 herein, shall become immediately due and payable. v 0 [0 L L s Al R S oy s
i The' above described. real’ proporty’ Is niot currently "used - for agricultural, timber or grazing purposes.:

T protect the securily’ of this trust deed, grantor agrees:. /() consent to the making ol any ‘map or.plat of said property; (b) ‘join. in
ERR To - protect, preserve. and maintain ‘saicl property - in_ good fition .. - & 4. any. ‘or “creating “any restriction: thereon; (c) join in. any.
‘and “repairiinot to remove or_demolish-any building or improvement. thereon;. -subordination or .other agreement affecting - this deed or the lien or. charge’
- ot 10 Commit OF, permit any. wasto of 8aid PTOPerty.~ - . o vl e “thereol; (d). reconvey, without warranty,-all ‘or.any part.-of:the property: The
. 2,.To: complete. or. restore’ promptly and: In’good " and “workmanlike . drantee "in “any  reconveyance may be ‘described :ay. the “person ' or. persons
imaniner any building of’ improvement ‘ which  may bo constructed, damaged or legally entitled thercto,'’ and the' recitals therein of any matters orlacts shall..
destroyed thereon, and pay when due all costs incurred therelor. be. conclusive_ proof. of -the {ruthlulness thereol: Trustee's lees for any ol ‘the
~l, To comply with' all. laws, ordi P H . condi-.. - ervices mentioned in this paragraph shall be not less than $5.0: ... .~ :
tions ‘and" restrictions allecting ‘said property; ‘it the beneliciary so requests, to.. - = 10.-Upon any delault: by grantor hereunder, bensficiary. may at ‘any
; (:)/'ciin in ting such i 1 pursuant to_the Unilorm Commer-. . ‘time without  notice, 'either “in" person, by -agent ‘or by:a receiver o' be .ap-’ -
~clal. Codeai’ the beneliciary. may require ‘and-.to. pay. for:lilind -same in’ the " 'pointed by ' a'court, and without ‘regard to the ‘adequacy of ‘any security. lor =
X proper'public  oflice. ‘or 'olfices, as weil as the ‘cost of ‘all lien scarches made._ . the indebledness hereby :secured, ‘enter upon and.take . possession .ol said prop-
by - kiling . olticer or nearching agencies’ as may be deemed - desirable by the' > ‘erly ‘oranypart thercol, in its ‘own. name suo or. otherwise collectthe rents, .
bénelidiary. - . i el S R A T u SRR i issises -and. profits; including those past due. and unpaid, and. apply. the'same,
St ~To ;)rowde‘_nnd, i 0 ly .' tain; § on:the il B leu‘costs and expenscs of ap H d . collection, including r ble attor-
= Mnow"gr” herealler Terected -on the -said. premises .against loss or ‘damnge by -fire . -neya lees upon' any -indebtedness :secured’ hereby, and in such: order. as benc-

- Sgnd~such. other haznrds ds the beneficiary-may  from time to time: require, in' 2 /liciary ' may. determin. : Cn T ey
<:'an ‘apount fi6f less than :$ i ebain S e e e . written in i 1 The s entering upon “and taking - possession™ id . property;.the
amp_meg»geg:eptnb‘luﬂ to . the beneficiary, with " loss qyabln 1o the la{ter;»n"‘ collection of such . rents, issues and. prolits,” or -the proceeds ol- fire and: other

olicies+ al, insyrante :shall-be’ delivered: to the beneliciary: as soon .as insured; " insurance. policies of compensation or. awards for any. taking. or dnmage of the"
.- ‘1l ‘the grantor s.hfxllglml :for any . reason: fo. procure, any such insurance and. to "t property, and the application or release thereof as ‘aforesaid, shall. not cure or
s iideliver said policies: to “the _beneliciary: ot least -fifteen days prior_to the expira-".. waive any delault or notice of ‘default - hereunder or'invalidute any “act done
‘I tion” of any policy of insurance’ now or  hereatter“placed: on said “buildings, i+ pursuant ‘1o such’ notice. B B P ) : i AN
i/ the  beneliciary’ may ' procure the, same. at grantor's ‘expense. . The  amount ©."'12, 'Upon delault by grantor .in.payment ol any indebtedness seciired i
% collected “undeér. any fire or other insurance policy may. be applied. by beneli-. | hereby or. in: his. performance ol ‘any. agreement. hereunder, the beneliciary may
" ciary: upon any indebtedness secured hereby and in such’order- as beneliciary. . declare all sums secured herebyil fiatcly”due and payable, In such an event
-may . determino, ‘or .at option ol beneficiary the entire amount. so collected, or " and il the above described ‘real property “is. currently ‘used- for. agdriculiural,
* “any part, thereol, may. be released-lo grantor, Such’ application or release shall : * timber or' grazing purposes, the beneliciary may proceed to foreclose this trust :
not cure or waive.any delault or' notico ol‘dglault he_r.eyn!ier or invalidate any.: . deed :in:equity, as a morl(gageiin the manner provided: by law ‘for- mortgage
,/ act ‘done -pursuant ' to such; notice. = tiili i 3 D ! foreclosures, . However il said real property .is not:so.currently used,the bene- .
L ;. 5, To keep snid’ premises Iree. from: construction L'ens and ito pay ‘all”":\ ficiacy . at. his election ‘may :procecd to'foreclose; this trust deed in equity as a
taxes,. issesiments. and ather, charges that. may be lovied or assessed upon ot mortdage ‘or: direct. the frustes” fo- foreciose: this; trust ~deed by advertisement
- against. said - property belore any. partiof suchfaxes, assessments, and ‘other ™" and “sale. In" tho-latter cvent the beneliciary o’ the trustec ‘shall ‘execute ‘and
charges. be i’;‘"':duhm‘, ent and promptly_deliver. receipts therelor - cause. to_be’ recorded "his wiitten notice of delault and his election to:sell the ;
to beneliciary; should, the grantor {ail to. make payment of any ‘taxes, assess: . gaid: described real propert,&‘ {0 - satisly .the” obligations secured - hereby, where-
-“ments,” insurance. premiums, liens or other charges  payable by grantor, either " “ypon the trustee shall fix the time and place ol sale, give notice thereol:as then ' :;:
by direct’: p -or by pt 4 ficiary - with" lunds : with: .which 't0""required by law-and proceed fo foreclose this:frust deed in: the:manner pro-
- make- such: payment, . beneficiary -may, "at: its option,.- make payment. thercol, " vided in ORS 86.740 to 86,795, s R Sy e
' and. the amount: so_paid, with infcrest-at the rate sel, forth in the note ‘secured “:i " . © 13, Should the beneliciary elect' to_loreclose by advertisement: and sale -
hereby.- together . with - the obligations' deicribed ini‘paragraphs 6 and'7 ol this . then’ atfer-default at any time prior.to live days belore the date. set. by the
rust deed, shall bs added to and becoma.a part ol the debt secured by thif . 'trustee "for' the ftrustee’s sale, the grantor or other. person: so ' privileged hy *
trust vdeed, . without waiver’ ol any. rights” arising’ from :breach .ol any:ol ‘the RS 86.760, may. pay 1o _the bensficinty or his successors in interest, respec-
" covenants_ hereot -and for such payments, wii interest .as . aforesaid, the pro i ‘the entire ‘amount then due under. the terms of the trust deed and the
. lerty.: hereinbelore’. described, "as. well a3 the. grantor,. shall be'.bound fo. the red thereby ' (including costs .and  expenses’ actually” incurred in
. same: extént "that  they"lare bound. for'"the, payment - of : the, herein ¢ the terms ol -the -obligatior and. trustee’'s and atforney’s lees not ex--
“described, and il ‘such:psy .shall be. y:due and payable with-.:"'ceeding- $50 each) other than such portion of . the. principal as would not then':
-out -notice, and: the nonpayment thercol. shall.’ at: tho- option of.the bentliciary, " he due had ‘no default occurred, and thereby cure ”IO'L{:IIIU’!. in which event
- render. .all sums secure " by this'trust  deed, immediately ‘due -and 'payable and.: | ajl foreclosure p dings shall be dismissed. by the trustee. S e T
constitute a breach of.this trust deed. ™00 i APARNS ©i7 14:- Otherwise,. the: sale shall be held ‘on.the date and at the time and s
8 To-pay. all costs, fees and expenses of this trus! including  the cost place designated in the noticé,of sale. The' trustee, may sell said :property. either.
ol title_search a3 well a3 the other costs and expenses ‘of the frustee incurred [ jn" one - parcel or. in"separafeparcels. and shall - sell . the - parcel or ‘parcels at
‘2. in"'connection with_or in’enlorcing this obligation and frust and _attorney’ auction fo th i . ‘pa B
i fees’ actually -incurred. i ¢ i DAL DR . ‘shall - deliver to the purc
S To appear in and.delend any; action’ or. proceeding purportingfo. Hw: ety 80 sold, hut.wijthout,any /covenant or. 'warsanty,.express or im-."..

i ! pear in; an en ction . ro,
" " atfgct’ the security: rights or. powers of beneliciary or trusico;. and in. any. sy ‘plicdThe recitals in the deed ol any matlers ol lact shall be conclusive: prool
5 v

"' “action ‘or.proceeding in which the beneliciary or.{rustec may ‘appear, ing" of . the thereol. . Any person,.excluding tho'trustee,” but ing <
for'; the: loreclosurs. ol thit: deed, :to.pay: all: costs and- expenses, & the grantor and. bencliciary, mn;"pzrchnso at the uflc. e ge{‘bg‘l :includm_g“,.‘
_the ;b‘:"?l""”’:y,’;"’ trustee s atlorney’s !°°’F the 5o 45, When trustee _sells-pursuant. to .thy powers_ provided herein, frustee .
‘e'nfv:omn in this paragraph’7-in“all cases shall:be hall apply the’ p d3-of sale to"payment of (1) lﬁc ‘expenses ol . sale, in<
1] n'the event.of an:appeal ‘from; any/ijudgment -or " clyding the' compensation' ol the trustes and a ‘reasonable charge by trustee’s !
“decree. ol i the -Arial_court, grantor-lurther’afrees fo. pay such:sum, a8 the ap-'.. attorney, (1) to.the obliguh'on aecured by the' trust: deed; (3):to; all persons.
-7, pellate court  shall .adjudge .reason as’ the beneficiaty’s or truitea’s atlor- . paying - recorded liens> subsequent. to'the "interest: ol the frusteo inithe trust . -
- ney's legs onsuch appeal.’ ; g i : " deed as.their-interests may. appear in the order ol their priority and (4) the
Vi surp}us," il any;to the grantor_or, to. ks successor ininterest. entitled  to suc
urplus. o T ¢

under th, or X 16. For*any reason perinifted by - law * beneticiary ‘may from timo'to
v right, it 1it. s0; elécts, to' require. that:all ov: any portion of the. moniea’ p time tia s "or 3. (0" any - trustee named - Kerein or to any
¢ as’ compensation “for: such: taking, :which are.in excesy of .tho amount, required ' “successor trustee ' appointed hereunder, Upon such - appointment, and. without
o “pny - all.:reasonable’ costs, expenses and - aftorney’s  fees -necessarily - paid- or ' canveyance -6 the wuccessor fruatee, the Intter shall . bo:vested with all . fitle,
. incurred - by. grantor - in. such - proceedings,” shall be. paid - to _boneliciary - and .” powers - and._ duties conlerred  upon’ any” frusfes’ herein “named or ‘appointed,
capplied by it. firct. upon any r bla costs and and. attorney’s lees;: . hereunder.” Each such int. t and substitutionshall be madd: by. written
i both in -fhe frinl.and appellate” courts, necessarily paid.or incurred. by. bene~ " instrument i by Vi relerence o this, trust - deed
i ficiary. in: such praceedings, - and . the - balance applied ‘upon - tho indebtedness .. and its place ol record,” which, when: recorded’ in the ollice ‘ol "the County
< secured , héreby; . and. grantor. .adre:s, at. its: own . expense; o take euch. actions i Clerk or Recorder. ot the county. of. counties in which the property is situated,
"\ and “eéxecuts stch instruments as. shall” be necessary in obtaining . such com:" . shall .be conclusive prool . of proper H of . the trustoe, i
. " pensation, promptly upon beneficiary’s. request.. P B S ieonen | 170 drustes accepts . this trust when . this deed, - duly “ exscuted _and -
o 09, At any. time and: from titne (o time upon written request-of bene-" - aicknowledded .is ‘made . a: public record a3 Jxrovldrd'by law. Trustee is not
;ticiary,  paymcnt . of its:fees ‘and presentation “of this "deed” and the_ note: for - obligated. to notily any, party. herefo of pending sals under any. other deed ol -
‘endorsernent (in:case of lull rec 1 for liation), without allecting’ i trust or of -any. action:or proceeding in’ which dranfor,” benelicinry. or trustes
the  linbility . of. any . person Jor, the. pay ¢ of ‘the. ind 7 trustes. may. ;. shall be, 4 party unless_ such ‘actlon or proceeding is. brougkt by trinstee, i

shall have the

NOTE!' The .rﬁ‘sv’bead"Act‘ pr'ovldes;li{alkzﬁ;’“ig’zsv“&n;'he;éuﬁdel‘r‘.'rr{brsyr “bo either: ‘a"n‘. orn ho''1s” an dctive “mamber - of i ‘Om'g‘éni Staite Bu},, o bank,” telst 'corﬁpﬁny‘ :
S cmazion e bust 0

or. savings’ ond foarn, L author 33 underthe laws . of Orsgon “or. the' Unifed ‘States, a . title” InsUrance’ company authorized 16 Insurs- fitle, 1o real.
toperty, of this stale, Hs subsidiaries, il gents. or" branches;  or. the’ Unlted FRARRRE A




The gram‘or 'ovenw s and agrees to and. w:th the benehcmry and tIxose cleummg under hxm, that he is Iuw- :
fully sezzed in fee axmple of satd descnbecl real property and has ‘a valtd unencumbered title thereto =

‘I‘he grantcr warranta that the wocccda ol n‘ho Ionn reprcson{ud by the nbuva described note and this trust dosd ars:
(a)* piimarily for grantor’s personal, family,” houschold “or "agricultural “purposes (s00 Important 'Notice bolow), ; '
(b) . for an orgunltntlon, or ( oven it ﬂranlar isa natural person) are. lor bualnous or commorclnl purposaa uthor fhan agrlcultural .
" pUrposet: :
" This doed appliss to, inures o, the benah‘t of and binds all parties_horoto, their lera, logatees, dovlmus, adminlutratora, oxocu-".
tors, -personal ropresentatives, successors'andassigns, Thy term beneliclary shall mean the holder and owner, including pledges, of the
contract cecured. heuby, whcther or not named as'a beneliciary haroln. In construina thi: deod and whenover lho contoxf e requlres, the'
' 4endor { the' i ine and a‘ho nautar, and tho ing ] Illo plural,

IIV WI TNESS WHEREOF sa:d grantor has hereunto bet Ins hand tlro day and ‘year hrst above wntten. W

o

* IMPORTANT NOTICEx Dele!o, by lining ou!, whlchover wum:n!y (a) or {h} Is . , )Zf )
““not applicablo; it y (o) Is licable” and the beneficlary Is-a croditor - NORMA '%AE %KOS
“or such’ ward is"definod ; ln tiie - Truth- In-Lending Ad and Regulnﬂon z |hu o
lvonaﬂdury MUST - comply, with the ‘Act ‘and R by s
dlsclosures;. for thls' purpose, if:this Instrument is !o be'a FIRST lien_to fmanco L
the ‘purchase’ of ‘o dwelling; usei.Stevens-Ness Form No. 1305.or oqulvulnnl;l
if this Insfrument (s NOT 16 be o fiest Iton, use ‘Stovens-Ness Form No, 1306, or
squlvulem._lf :ompllanco with' the: Acv not: roqulud, dlmgurd 'Ml no'lcc. :

“HF thesignar of the dhove is o carporation
‘use 1h¢ lorm of ucknowlcdnmml oppnlllo.f

: (ORS 93.490) ; .
STATE OF OREGON County n[
" l9

,‘ers'o’naylly‘ ;lpb'éumd '

R : e ; : who, bemﬂ duly‘ swom,'. !
oaqh for Illmgeli and rpovt‘one“lor the other; dld say. tlvat tha !orm ris the

AR KL i esident ‘and thnt the lntter is rhe e
: m‘!etary nl i,

5 u"corporatton, L

- R O (OFFICIAL‘
: No!ary Pubhc !or Oregon : I S A IEML IR SEAL)
‘My commxssmn exp:res. e S P

i The understgnod is the legal owner and. holder ol all. mdebtednass sucumd by -the lorogolna senat daad All suma secured by stud
- trust deed have_ been Iully paid. and satistied. You hercby are directed,: on ‘payment fo you of any:umums owlng to you undor the ‘terms o!
said trust deed or. pursuant to statute, -to: cancal: all evid, of .indebted, 3. socured: by sald s8¢ doed (i wh:ch are-delivered to you ":
hemthh togetho i ! a o,reconvay, w:thout wnrranty,‘ to. tho pattlcs duuignatud by. tho torms of sa:d frust deed l‘he

Mail reconveynnca and documants fo

6o [!‘ORM No, !ﬂl
“ATEVENBINESS. LAW . PUB. cc.,ronumo. ORE.

e el n .9.. ...o cIockP....Il'I., and recorded -
R sl R ,‘ i U in book.....M 47-...on page.222U3 ... or
| S P Usg o oag {xlo/xeel number...}90{15 .
e T S ,‘Record of Mortgages of ‘said County

; : TR Witriess ‘my. hand nnd seal af
Benotlc “"’N ‘ ey 'County afhxed ; : '
‘ o WD MILNE
=y COUNTY, CLERK:

”. ‘Street : o  ”¢ ‘ f~\ RS R S g
‘K%WF“ aitogor 97601 | bmypco  endlaathaod gl

"y




